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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C,  September  20,  1928. 
Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith 
a  report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1928,  being  the 
fifty-sixth  annual  report  of  the  Director  of  the  Mint.  There  is  also 
submitted  for  publication  in  connection  therewith  the  annual  report 
of  this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1927. 

OPERATION  OF  THE  MINTS  AND  ASSAY  OFFICES 

INSTITUTIONS  OF  THE  MINT  SERVICE 

During  the  fiscal  year  ended  June  30,  1928,  10  mint-service  insti- 
tutions were  in  operation;  coinage  mints  at  Philadelphia,  San  Fran- 
cisco, and  Denver;  assay  office  at  New  York,  which  makes  large  sales 
of  fine  gold  bare;  mints  at  New  Orleans  and  Carson  City  conducted 
as  assay  offices;  and  assay  offices  at  Boise,  Helena,  Seattle,  and  Salt 
Lake  City.  The  six  last-named  institutions  are,  in  effect,  bullion- 
purchasing  agencies  for  the  large  institutions  and  also  serve  the 
public  by  making  assays  of  ores  and  bullion.  Electrolytic  refineries 
are  operated  at  the  New  York,  Denver,  and  San  Francisco  institutions. 

COINAGE 

During  the  fiscal  year  ended  June  30,  1928,  the  features  as  regards 
coinage  have  been  the  considerable  demand  for  gold  coin  for  export 
and  reduced  requirement  of  coins  below  the  dollar  for  home  circula- 
tion, with  completion  of  the  silver  dollars  made  for  replacing  the  coins 
melted  for  use  during  the  World  War.  The  total  value  of  domestic 
coinage  executed  was  $262,356,797,  for  252,776,335  pieces,  as  com- 
pared with  the  prior  year's  $102,653,129.50  for  310,960,019  pieces. 
There  was  thus  increased  value  of  $159,703,667.50  on  58,183,684 
fewer  pieces.  The  value  of  this  fiscal  vear's  domestic  gold  coinage 
was  $249,595,000;  silver  dollars,  $2,018,649;  subsidiary  silver,  $6,937,- 
418;  nickel,  $2,315,850;  bronze,  $1,489,880.  The  mints  at  Phila- 
delphia, San  Francisco,  and  Denver  all  made  gold,  silver,  nickel,  and 
bronze  coins,  but  no  silver  dollars  were  made  this  year  by  the  Denver 
Mint. 

Coin  for  foreign  governments  was  made  during  the  past  fiscal  year 
only  at  the  Philadelphia  Mint;  it  consisted  of  Ecuadorian  silver 
2-sucre  pieces,  320,000,  and  1-sucre  pieces,  1,120,000;  and  Nicara- 
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guan  silver  25-centavo  pieces,  200,000,  10-centavo  pieces,  250,000, 
nickel  5-centavo  pieces,  100,000,  and  bronze  1-centavo  pieces,  500,000; 
total  foreign  coinage,  2,490,000  pieces. 

Combined  domestic  and  foreign  pieces  coined  this  fiscal  year  total 
255,266,335,  as  compared  with  318,059,019  pieces  the  year  before. 
The  supply  of  coins  in  the  Treasury  has  been  kept  in  safe  advance 
of  the  demands  of  the  public. 

GOLD  OPERATIONS 

Gold  acquired  by  the  Government  at  the  several  mint-service- 
institutions  during  the  fiscal  year  1928  totaled  $177,774,995.60. 
United  States  gold  coin  received  by  the  mints  for  recoinage  amounted 
to  $2,216,232.43;  transfers  of  gold  between  mint  offices  totaled 
$231,983,809.30;  the  aggregate  amount  of  gold  received  by  the 
several  mint-service  institutions  during  the  fiscal  year  1928  was 
$411,975,037.33,  which  compares  with  $238,773,524.60  during  the 
prior  year. 

SILVER  OPERATIONS 

Receipts  of  purchased  silver  during  the  fiscal  year  1928  totaled 
5,568,967.37  fine  ounces,  the  average  cost  of  which  was  57.09  cents  per 
ounce,  total  cost  being  $3,179,578.24.  Of  this  amount  of  5,568,967.37 
fine  ounces,  a  total  of  2,492,013  was  silver  contained  in  gold  deposits. 
Silver  received  in  exchange  for  bars  bearing  the  Government  stamp 
totaled  791,516.86  fine  ounces;  United  States  silver  coin  received 
for  recoinage  totaled  2,818,357.02  fine  ounces,  the  recoinage  value 
being  $3,896,121.68;  silver  deposited  in  trust  by  other  governments 
totaled  642,585.27  fine  ounces;  and  transfers  between  mint-service 
offices  totaled  543,661.40  fine  ounces,  making  the  aggregate  quantity 
of  silver  received  by  the  several  mint-service  offices  during  the  fiscal 
year  10,365,087.92  fine  ounces,  as  compared  with  1 1,626,939.85  ounces 
during  the  prior  year. 

The  New  York  market  price  of  silver  during  the  fiscal  year  ended 
June  30,  1928,  averaged  $0.5757;  the  lowest  price  was  $0.544375  on 
August  8,  11,  and  22,  1927,  and  the  highest  price  $0.639375  on  May 
24,  1928. 

SILVER  TRANSACTIONS  UNDER  THE  ACT  OF  APRIL  23,  191S,  KNOWN  AS- 

THE  PITTMAN  ACT 

During  the  fiscal  year  1928  recoinage  of  the  silver  dollars,  melted 
under  the  terms  of  the  Pittman  Act,  was  completed.  A  resume"  of 
the  Treasury's  silver  operations  under  this  act  follows. 

The  Pittman  Act.— The  act  of  April  23,  1918,  was  entitled  "An  act 
to  conserve  the  gold  supply  of  the  United  States;  to  permit  the 
settlement  in  silver  of  trade  balances  adverse  to  the  United  States; 
to  provide  silver  for  subsidiary  coinage  and  for  commercial  use;  to 
assist  foreign  governments  at  war  with  the  .enemies  of  the  United 
States;  and  for  the  above  purposes  to  stabilize  the  price  and  en- 
courage the  production  of  silver."  At  the  time  of  the  passage  of  the 
act,  Great  Britain  was  in  urgent  need  of  the  precious  metals  for  use 
in  India.  The  only  possible  source  of  sufficient  silver  to  meet  the  war 
emergency  was  the  United  States  Treasury  stock  of  silver  dollars. 
Congress  therefore  passed  the  act  of  April  23,  191S,  which  authorized 
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the  molting  or  breaking  up  and  sale  as  bullion  of  not  to  exceed  350,- 
000,000  silver  dollars  from  the  large  stock  of  silver  dollars  in  the 
United  States  Treasury.  The  act  also  authorized  the  use  of  silver 
dollars  and  of  silver  purchased  under  the  act  for  the  manufacture  of 
domestic  subsidiary  silver  coins  (halves,  quarters,  and  dimes);  the 
sale  of  silver  bullion  for  commercial  use  and  for  conserving  the  gold 
supply  of  the  United  States  and  permitting  the  settlement  in  silver  of 
trade  balances  adverse  to  the  United  States.  Provisions  also  were 
made  in  the  act  for  the  retirement  of  a  corresponding  amount  of 
silver  certificates  outstanding  against  the  silver  dollars  melted;  for 
the  issuance  of  Federal  reserve  bank  notes  to  prevent  contraction  of 
the  currency  on  account  of  the  retirement  of  silver  certificates;  for 
the  purchase  of  domestically  produced  silver  at  the  fixed  price  of  $1 
per  ounce;  for  the  recoinage  of  the  dollars  melted;  and,  upon  recoin- 
age,  for  the  retirement  of  the  Federal  reserve  bank  notes. 

Silver  dollars  melted. — Melting  of  silver  dollars  was  commenced 
immediately  after  the  act  was  passed,  and  was  vigorously  prosecuted 
at  the  Philadelphia  and  San  Francisco  Mints  and  at  the  New  York 
assay  office,  until  in  May,  1919,  259,121,554  silver  dollars  had  been 
melted  and  the  200,032,325.64  fine  ounces  of  bullion  resulting  there- 
from had  been  sold  to  Great  Britain.  The  bullion  was  sold  to  Great 
Britain  at  $1  per  fine  ounce,  plus  a  charge  estimated  to  cover  the 
cost  of  melting,  recoining,  and  other  incidentals,  with  the  intent  that 
the  United  States  Government  should  neither  gain  nor  lose  by  the 
transaction.  In  addition  to  the  259,121,554  silver  dollars  so  melted 
and  sold  to  Great  Britain,  11,111,168  silver  dollars  were  melted  and 
assigned  for  subsidiary  silver  coinage.  However,  this  transaction 
was  subsequently  canceled,  and  the  silver  dollars  so  melted  were 
replaced  with  silver  dollars  coined  from  silver  in  kind.  There  follows 
a  statement  showing  in  detail  the  number  of  dollars  melted: 


Amounts  and  sources  of  dollars  converted  into  bullion  for  sale  to  Great  Britain 


Items 

Philadelphia 
Mint 

San  Francisco 
Mint 

New  York 
assay  office 

Total 

Sources  of  coin  converted  to  bullion: 
Mint  stock...   

$58, 534, 554. 00 
87, 686,000.00 

$39,001,000.00 
25, 000, 000. 00 

$97, 535, 554. 00 
112, 686, 000.00 
26, 500, 000. 00 
22,400,000.00 

Transferred    from    Treasury  at 
Washington    

Transferred  from  Subtreasury  at 
New  York  

$26, 500, 000. 00 

Transferred   from   New  Orleans 
Mint  -   

12, 400, 000. 00 

10, 000, 000. 00 

Face  value  of  dollars  converted 

for  sale  

Fine  ounces  sold  the  British  Govern- 
ment at  $1  per  ounce  

158, 620, 554. 00 
122, 527, 558. 54 

74,001,000. 00 
57, 176, 287. 40 

26,500, 000.00 
20, 328, 479.  70 

259, 121, 554. 00 

200, 032, 325. 64 
59, 089, 228. 36 

Weight  and  value  of  11,111,168  silver  dollars  assigned  for  subsidiary  coinage,  and 
the  mints  to  which  they  were  assigned 


Items 

Fine  ounces 

Face  value 

September,  1918,  San  Francisco  Mint  (uncirculated  coin  at  $1  per  fine  ounce). 
November,  1919,  Philadelphia  Mint  (uncirculated  coin  at  face  value,  $1.29+ 

772,  997. 89 

7,  734,  375.  00 
82, 357.  24 

$1, 000, 000 

10, 000, 000 
111,  168 

November,  1920,  Denver  Mint  (circulated  coin  at  $1.29+  per  fine  ounce)  

Totals.       

8, 589, 730. 13 

11,  111,  168 
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The  total  number  of  silver  dollars  melted,  including  the  11,111,168 
assigned  for  subsidiary  coinage,  was  270,232,722.  Many  of  the 
dollars  m cited  had  been  in  circulation  and  had  become  reduced 
below  legal  weight  by  abrasion,  and  an  appropriation  to  cover  this 
loss  was  made  in  the  act  of  April  23,  1918. 

Purchase  of  silver  bullion. — The  purchase  of  domestically  produced 
silver  bullion  for  replacing  the  silver  dollars  converted  to  bullion 
and  sold  to  Great  Britain  was  commenced  in  May,  1920,  and  all 
purchases  of  silver  required  to  replace  the  silver  dollars  so  sold  were 
completed  in  June,  1923,  with  the  exception  of  about  190,000  ounces 
representing  incomplete  deliveries  of  amounts  accepted  up  to  June, 
1923.  Deliveries  on  account  of  the  190,000  ounces  were  completed 
in  July,  1927.  The  quantity  of  silver  required  for  rccoining  259,- 
121,554  silver  dollars  of  exact  legal  silver  content,  disregarding  the 
question  of  operative  losses,  was  200,414,327.07  fine  ounces.  Monthly 
receipts  of  purchased  silver  by  the  mint  service  institutions  during 
the  3-year  period  from  May,  1920,  to  June,  1923,  averaged  approxi- 
mately 5,000,000  ounces,  the  purchases  absorbing  practically  the 
entire  silver  production  of  the  United  States  for  this  period.  These 
purchases  were  made  at  the  fixed  price  of  $1  per  fine  ounce,  while 
the  n  arket  rate  during  this  tin  e  was  usually  below  70  cents. 

In  October  and  December,  1920,  a  total  of  6,000,000  fine  ounces 
of  silver  bullion  purchased  under  section  2  of  the  act  of  April  23, 
1918,  were  assigned  to  the  subsidiary  coinage  account  of  the  Phila- 
delphia Mint  for  subsidiary  coinage.  However,  4,341,753.61  ounces 
of  this  silver  were  not  used  for  that  purpose,  and  the  orders  assigning 
that  amount  for  subsidiary  coinage  were  revoked  in  February,  1922, 
and  the  silver  bullion  was  restored  to  the  Pitt-mar  silver  account. 
The  order  covering  the  balance  of  the  6,000,000  ounces  of  bullion, 
that  is,  1,658,246.39  ounces,  and  also  the  order  assigning  11,111,168 
silver  dollars  to  the  Director  of  the  Mint  for  conversion  into  sub- 
sidiary silver  coins  were  revoked  in  December,  1922,  on  the  authority 
of  a  decision  of  the  Comptroller  General  of  the  United  States,  dated 
Noven  her  29,  1922,  which  was  subsequently  affirmed  by  him  in 
his  ruling  of  September  4,  1923,  addressed  to  Hon.  Key  Pittman, 
vice  chairman  of  the  Senate  Committee  of  Gold  and  Silver  Inquiry. 

When  the  11,111,168  silver  dollars  and  the  6,000,000  ounces  of 
silver  bullion,  referred  to,  were  assigned  to  the  subsidiary  coinage 
accounts,  and  at  all  times  during  the  period  that  this  silver  was  so 
assigned,  there  was  on  hand  in  the  mint  service  institutions,  in  the 
subsidiary  silver  accounts  of  the  mint  service,  a  sufficient  quantity 
of  silver  bullion  procured  for  subsidiary  coin  manufacture  to  take 
care  of  the  subsidiary  coinage  requirements  of  the  Government.  At 
the  time  of  such  assignments,  the  bullion  was  either  not  located  in 
the  institutions  where  required  for  use  or  it  was  in  an  unrefined 
state,  although,  as  stated,  there  was  a  sufficient  quantity  on  hand 
in  the  subsidiary  coinage  accounts.  By  canceling  the  orders  assign- 
ing the  11,1 1 1,168  silver  dollars  and  the  1,658,246.39  ounces  of  bullion 
for  subsidiary  coinage,  the  Government  avoided  purchasing  more 
silver  than  was  actually  needed  for  subsidiary  coinage  and  for  carry- 
ing out  the  provisions  of  the  Pittman  Act. 

Recoinage. — Recoinage  of  the  270,232,722  silver  dollars  melted, 
which  amount  includes  the  11,111,168  silver  dollars  assigned  for 
subsidiary  coinage,  was  completed  in  April,  1928.  Such  recoinage 
was  begun  in  February,  1921,  which  was  as  soon  as  postwar  demands 
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for  other  coins  that  were  In  active  circulation  permitted,  and  contin- 
ued whenever  the  mint  facilities  were  available  for  the  purpose, 
until  April,  1928,  when,  as  stated,  all  of  the  silver  dollars  n  elted 
had  been  recoined.  The  currency  situation  is  now  the  sane  as 
before  the  passage  of  the  act  of  April  23,  1918,  so  far  as  operations 
under  that  act  are  concerned,  and  the  monetary  stock  of  United 
States  silver  dollars  was  neither  decreased  nor  increased  by  that  act. 

The  cost  of  coining  (recoining)  silver  dollars  is  approximately 
$10  per  thousand.  A  table  showing  the  recoinage  by  fiscal  years  of 
silver  dollars  under  the  act  of  April  23,  1918,  follows: 


Fiscal  yenr  ending 
June  30 — 


Recoined  during 
fiscal  year 

1921  $19,  043,  000 

1922   92,  388,  473 

1923   110,  715,  000 

1924   11,  870,  000 

1925   18,  308,  000 


Fiscal  year  ending 
June  30— 


Recoined  during 
fiscal  year 


1920  $11,  432,  700 

1927   4,  450,  900 

1928   2,  018,  049 


Total   270,  232,  722 


REFINERIES 


The  mint-service  refineries  that  are  operated  at  New  York,  Denver, 
and  San  Francisco  produced  2,396,394  fine  ounces  (82.16  tons)  of 
electrolytically  refined  gold  during  the  past  fiscal  year,  which  compares 
with  94.35  tons  in  the  prior  year,  and  3,153,131  fine  ounces  (108.1 
tons)  of  electrolytically  refined  silver,  which  compares  with  126.5 
tons  during  the  prior  year. 

The  stock  of  gold  and  silver  in  unrefined  bullion  on  hand  was 
reduced  during  the  past  year  by  about  6  tons  to  431  tons,  as  com- 
pared with  the  prior  year's  reduction  of  about  45  tons.  The  Denver 
refinery  operated  only  during  the  last  half  of  the  fiscal  year,  as  during 
the  prior  year. 

ADDITIONS  AND  IMPROVEMENTS 

At  the  Philadelphia  Mint  a  chromium  plating  plant  has  been  installed 
and  is  being  used  for  greatly  improving  the  wearing  qualities 
of  dies,  coin  collars,  machinery  parts,  and  models.  A  new  type  of 
reducing  machine  has  greatly  facilitated  the  preparation  of  more 
perfect  coin  and  medal  dies.  Improvements  have  been  made  whereby 
the  time  required  for  finishing  medals  by  sandblast  has  been  reduced 
by  one-half.  The  handling  of  ingots,  bars,  and  metal  offal  by  hand 
has  been  discontinued  where  practicable,  and  handling  in  bulk,  at 
the  scales  and  elsewhere,  hy  mechanical  processes  substituted.  Me- 
chanical handling  has  also  been  applied  to  nickel  coinage  metal, 
which  is  purchased  in  the  form  of  shot.  Improvements  have  also 
been  made  in  the  construction  of  coin  presses  and  automatic  weigh- 
ing machines,  and  in  the  method  of  cleaning  silver  coin  blanks. 

At  the  San  Francisco  Mint  a  new  chloride  room  was  built  in  the 
refinery,  with  gas-tight  walls  lined  with  34 -inch-thick  "transite" 
board  sealed  with  an  acid-resisting  cement  and  fastened  with  Monel 
metal  screws,  and  fitted  with  similarly  constructed  hoods  and  vitri- 
fied salt-glazed  flues  for  preventing  the  escape  of  acid  fumes  to 
other  parts  of  the  institution.  Special  care  was  taken  to  make  the 
floor  both  water  and  acid  proof. 

At  the  Denver  Mint  melting  furnaces  have  been  rebuilt  for  the 
use  of  oil  or  gas,  or  the  combined  use  of  these  fuels,  and  f<  r  the  pre- 
heating of  both  air  and  fuel  by  the  waste  gases  of  the  furnaces.  The 
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type  of  furnace  which  has  heen  developed  has  produced  marked 
reduction  in  the  time  required  for  making  a  melt,  considerable  reduc- 
tion in  the  amount  of  fuel  used,  economies  in  the  life  of  crucibles 
and  furnace  linings,  more  uniform  alloys,  and  decided  reduction  in 
the  temperature  of  the  melting  rooms,  with  more  comfortable  and 
healthful  conditions  for  the  operators.  The  completion  of  the  natural- 
gas  line  from  Amarillo,  Tex.,  has  made  possible  the  use  of  gas  of 
higher  heat  value,  replacing  the  manufactured  gas  formerly  used. 

At  the  Philadelphia  and  Denver  Mints  and  New  York  Assay 
Office  sweeps  and  waste  materials  are  prepared  for  sale  at  much  less 
cost  than  in  the  past  without  attempt,  as  heretofore,  to  recover  a 
material  portion  of  the  gold  and  silver  content  thereof,  since  com- 
mercial concerns  are  equipped  to  work  such  materials  more  econom- 
ically. 

COMMEMORATIVE  COIN 

The  Hawaiian  half-dollar  silver  coin  was  authorized  by  act  of 
Congress  approved  March  7,  1928,  to  commemorate  the  one  hundred 
and  fiftieth  anniversary  of  the  discovery  of  Hawaii  by  Capt.  James 
Cook.  The  design  of  the  model  was  based  upon  a  sketch  submitted 
by  Miss  Juliette  May  Fraser,  a  Honolulu  artist,  through  the  Cook 
Sesquicentennial  Commission,  of  Honolulu,  Hawaii,  suggesting  the 
composition  for  the  coin,  and  the  model  was  executed  by  Mr.  Ches- 
ter Beach,  sculptor.  On  the  obverse  it  carries  a  likeness  of  Capt. 
James  Cook,  with  his  name  as  the  "Discoverer  of  Hawaii";  also  leg- 
ends and  inscriptions  required  by  basic  law,  including  the  words 
"Half  Dollar."  On  the  reverse  is  the  likeness  of  a  native  chief,  with 
flowing  robe  and  spear,  gaining  the  summit  of  a  hill  and  extending 
his  hand  in  welcome;  behind  him  is  a  coconut  tree  and  in  the  dis- 
tance a  Hawaiian  village  of  grass  huts  along  Waikiki  Beach  at  the 
foot  of  Diamond  Hill.  The  dates  1778-1928  appear,  also  the  legend 
"E  Pluribus  Unum." 

STOCK  OF  COIN  AND  MONETARY  BULLION  IN  THE  UNITED  STATES 

On  June  30,  1928,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $2,284,650,422,  of  which  $1,328,989,679  was  gold, 
$539,961,701  standard  silver  dollars,  $299,010,231  subsidiary  silver 
coin,  and  $116,688,811  minor  coin. 

The  stock  of  gold  bullion  in  the  mints,  assay  offices,  and  Federal 
reserve  banks  on  the  same  date  was  valued  at  $2,780,173,216,  a 
decrease  during  the  year  of  $480,455,059;  the  stock  of  silver  bullion 
was  10,S66,021.04  fine  ounces,  an  increase  of  1,797,671.16  fine  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER 

Domestic  gold  production  during  the  calendar  year  1927  was 
$45,418,600,  as  compared  with  $48,269,600  in  1926.  The  output  has 
declined  to  under  45  per  cent  of  that  for  the  record  year  1915,  when 
the  total  was  $101,035,700. 

Silver  of  domestic  production  during  1927  totaled  60,434,441 
ounces,  valued  at  $34,266,328;  this  compares  with  62,718,746  ounces, 
valued  at  $39,136,497,  for  1926,  and  with  the  record  production  of 
1915,  74,961,075  fine  ounces,  valued  at  $37,397,300. 
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INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER 

Gold  consumption  in  the  industrial  arts  during  the  calendar  year 

1927  is  estimated  at  $59,318,728,  of  which  $32,857,491  was  new 
material. 

Silver  used  in  the  arts  is  estimated  at  38,648,717  fine  ounces,  of 
which  28,493,290  fine  ounces  was  new  material. 

As  compared  with  the  prior  year,  silver  consumption  was  about 
750,000  ounces  less,  and  gold  consumption  decreased  about 
$15,000,000. 

IMPORT  AND  EXPORT  OP  DOMESTIC  GOLD  COIN 

The  net  export  of  domestic  gold  coin  during  the  fiscal  year  ended 
June  30,  1928,  was  $218,739,072;  during  the  prior  fiscal  year  there 
was  net  export  of  $5,500,953.  During  the  14  fiscal  years  1915-1928, 
since  the  opening  of  the  World  War,  there  has  been  a  net  export  of 
$1,159,958,251.  Since  1870  the  net  export  of  domestic  gold  coin 
has  been  $2,037,607,315,  as  per  tabulation  by  fiscal  years,  which 
may  be  found  in  another  section  of  this  volume. 

APPROPRIATIONS,   EXPENSES,  AND  INCOME 

Appropriations  available  for  mint  service  during  the  fiscal  year 

1928  totaled  $1,681,950,  and  reimbursements  to  appropriations  for 
services  rendered  amounted  to  $37,617.16,  making  a  total  of 
$1,719,567.16. 

Expenses  amounted  to  $1,682,260.46,  of  which  $1,627,202.87  was 
chargeable  to  appropriations  and  $55,057.59  chargeable  to  income. 

For  the  fiscal  year  1929  the  Congress,  with  the  concurrence  of 
the  Treasury  Department,  consolidated  the  20  appropriations  for 
the  10  mint-service  field  institutions  into  four  appropriations.  This 
adds  to  administrative  flexibility  and  reduces  accounting  work. 

The  income  realized  by  the  Treasury  from  the  mint  service  aggre- 
gated $6,408,493.98,  of  which  $5,935,092.15  was  seigniorage.  The 
seigniorage  included  $457,267.23  on  the  coinage  of  silver  dollars, 
which  amount  offsets  an  equal  loss  which  was  incurred  when  the 
silver  dollars  were  melted  and  sold  under  the  terms  of  the  Pittman 
Act.  The  seigniorage  on  subsidiary  silver  coin  was  $2,293,468.10; 
on  nickel  coin,  $1,888,382.91;  and  on  bronze  coin,  $1,295,973.91. 


Summary  of  appropriations,  expenses,  and  balances,  fiscal  year  1928 


Items 

Salaries  and 
wages 

Contingent 
expenses 

Transporta- 
tion of  bul- 
lion and  coin 

Total 

Appropriations,. _  _   

Earnings  credited  appropriations   

$1, 342,  470.  00 
24, 368.  66 

$316, 100.  00 
13,  248.  50 

$23, 380.  00 

$1,681,950.  00 
37,617. 16 

Total  available   

Expenses   

1,  366,  838.  66 
1,324,170.  82 

329, 348.  50 
279, 925. 18 

23, 380.  00 
23,  106.  87 

1,719,  567. 16 
1,627,  202. 87 

Unexpended  balances  

42,  667. 84 

49, 423. 32 

273. 13 

92,  364.  29 
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DEPOSITS  OF  GOLD  AND  SILVER,  INCOME,  EXPENSES,  AND  EMPLOYEES, 
BY  INSTITUTIONS,  FISCAL  YEAR  1928 

The  number  and  value  of  deposits,  transfers,  gross  income,  and 
expenses  for  the  fiscal  year  1928,  and  the  number  of  employees  on 
June  30,  1928,  at  each  institution,  are  shown  in  the  following  table: 


Institutions 


Philmlel  pliia  

San  Francisco . 

Denver  

New  York  

New  Orleans.. 

Carson  

Boise  _ 

Helena  

Seattle  

Bait  Lake  City. 


Total... 
Mint  Bureau. 


Num- 
ber of 
deposits 
of  gold 
and 
silver 


10.  650 
12. 352 
2.  064 
14,659 
417 
209 
274 
2.0 
1,315 
43 


43,  133 


Grand  dotal 
Fiscal  year  1927... 


43,  133 


41,  920 


37,  415 


37,415 


Coining  value 
of  gold  and  sil- 
ver received  1 


Gross  income  ,Gross  expense 


$245,  425,007.  21 
44.  292,  536.  92 
21,070,737.05 
104,486, 921.66 
1,560.093.  07 
234.  Ml.  70 
232,  639.  82 
222.  088.  98 
0.  172,  723.89 
34,  845.  80 


423,  732,  406.  10 


2,876 


423,  732,  400.  10 


255,  867,  676.  67 


$3,942,016.31 
1,334,923.05 
843,  733. 85 
280,  379.  69 
778.  50 
460.  48 
1,051.34 
558.  03 
3, 870.  60 
722. 13 


6.  408,  493.  98 


6.  408,  493.  98 


9,416.010.56 


$747,  507.  44 
290,  629.  79 
205,  099.  40 
335,  051.94 
13,  270. 15 
5, 847.  56 
7.  569.  98 
6, 343.  32 
27,430.  14 
4,214.  57 


Excess  of  in- 
come (+)  or  of 
expenses  (— ) 


1,  642.  964.  29 
39,296.  17 


1,  682,  260.  46 


1.66S.  244.53 


+$3,  194,  503.  87 
+  1.044,  293.  26 
+638,  634.  45 
-54,  672.  25 
-12,491.65 
-5,  387.  OS 
-6, 518. 64 
-5,  785.  29 
-23, 559.54 
-3,  492.  44 


Em- 
ployees, 
June  30, 

1928 


+4,  765,  529.  69 
-39.296.  17 


+4,  726,  233.  52 


+7 


766.  03 


324 
119 
79 
121 
7 
3 
4 
3 
11 
2 


673 
14 


687 
685 


i  Gold  valued  at  $20.67+  per  fine  ounce,  silver  for  standard  dollars  valued  at  $1.29+  per  fine  ounce,  and 
•silver  for  subsidiary  coin  at  $1.38+  per  fine  ounce. 

COINAGE 

Details  of  the  coinage  executed  during  the  fiscal  year  ended  June 
W,  1928,  are  given  below: 


Denomination 


Double  eagles.. 
Quarter  cables. 


Total  gold. 


Silver  dollars  

Half  dollars  (.regular)  

Half  dollars,  (Hawaii)  

Half  dollars  (Oregon  Trail). 

Quarter  dollars  

Dimes  


Total  silver. 


.".  cent,  nickel . 
1  cent,  bronze. 


Total  minor. 
Total  value. . 

Total  pieces. 


Philadelphia 


$210.  205.000 
970.  000 


211.  175.  000 


360.  049 


5,004 
25,014 
2.  438.  000 
I,  923, 000 


San  Francisco 


4  751,  667 


1.512. 850 
1.066.920 


2,  579.  770 


$218. 506. 437 
177.249.000 


Prior  fiscal  year: 

Total  value.   $38. 079. 142 

Total  pi-  cos  1    243.  549. 564 


$34, 820, 000 


34.820.000  3.600,000 


Denver 


$3,  600, 000 


U',58.  0(» 
1,301.000 


522.  000 


3.  181.000 


241,  100 
479,  300 


Total 


Yaluc 


$248,  625,  000 
970. 000 


Pieces 


12,  431.250 
388,000 


249.  595,  000 


2.  018.  649 
1,301.000 
5,  004 
25.014 
2,  6S2, 100 
2,  924,  300 


723.  400 


8.  956.  067 


355.  600 
164, 360 


519.  960 


417.  400 
258,  6(H) 


2.315.  850 
1,  489,  880 


706. 000 


3.  805,  730 


$38.  821),  9HI) 
34.  769.  000 


$5.  029.  400 
40.  757.  400 


$262.  356,  797 


$61,  673.  887.  50 
24.  885,  555 


2.900.  100  $102,053,129.50 
42,  524, 900  I  


12.  819,  250 


2,  018.649 
2.  602.  000 
10,008 
50,  028 
10.  728,  400 
29.  213,  000 


44.  652.  085 


46.  317.000 
148,  988.  000 


195, 305.000 


252.  776, 335 


310.960,019 
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Coinage  for  foreign  governments  was  made  only  by  the  mint  at 
Philadelphia  during  the  fiscal  year  1928,  to  an  aggregate  of  2,490,000 
pieces,  as  follows:  Ecuador,  i, 120,000  one-sucre  pieces  and  320,000 
two-sucre  pieces,  all  of  silver;  Nicaragua,  200,000  twenty-five  centavo 
pieces  and  250,000  ten-centavo  pieces,  all  of  silver;  100,000  live- 
cent  avo  nickel  pieces  and  500,000  one-centavo  bronze  pieces. 

ISSUE  OP  FINE  GOLD  BARS  POR  GOLD  COIN  AND  GOLD  BULLION 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  Mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York,  during 
the  fiscal  year  1928  was  as  follows: 

EXCnANGE  FOR  GOLD  COIN  OR  GOLD  CERTIFICATES 


Month 

Philadelphia 

San 
Francisco 

Denver 

New  York 

Total 

1927 

July    

$40,  110.  45 
85,  298.  93 
05,  201.78 
170,  599.  19 
100,  431.  22 
90,  421.  76 

75,  140.  03 

110,  294.  59 
130,  438.  75 

00,  373.  12 

111,  275.71 
00,  492.  87 

$428,712.  64 
113,  708.  47 
123.015.  07 
184, 800.  09 
029,  302.  78 
1, 237,  228. 93 

536,  056.  30 
1, 110.  203.  53 
408.  78&  7  1 
785,  529. 06 
289.  488.  14 
464,  284.  15 

$2,  980.  335.  89 
4,  901,  (ill  711 

4,  659,  552.  06 

5,  563. 987.  72 

4,  370,  310.  29 
13,939,898. 13 

5,  509,  280.  80 

3,  790,  438.  74 

4,  387,  495.  73 
4.  338,  101.  72 

28,  899.  848.  35 
19,954,  789.94 

$3,  455,  164.  98 
5,  100.  712.  10 
4,848,428.91 
5,919,393.60 

5,  100,  110.29 
15,  267,  558.  82 

6,  120,  489. 13 
5,  027, 029.  73 

4.  926,718.  22 

5.  189,013.  02 
29,  305,  022.  14 
20.  479.  500.  96 

August  -  

September  

October    

November     

December    

1928 

January   

February     

March   

$10, 032.  87 

April  _  

May    

June   

5,009.  12 
5, 009.  94 

Total  

Prior  fiscal  year  

1,  100.  100.  40 
1,  173,  071.  73 

6,311,899.50 
3,  0S4,  587. 16 

20, 051.  93 

103,  307,  096.  07 
71,  952,  528.  15 

1 10,  739,  807.  90 
70,  210,  187.  04 

EXCHANGED  FOR  GOLD  BULLION 

1927 

July     

August    

September    

October  _  

November  

December  

1928 

January   

February   

March  

April    

May  

June  

Total  

Prior  fiscal  year  '.  

$49.  206.  83 
46.  001.  89 

39,  777.  34 
49.  452.  27 
42.  250.  35 
58, 497.  92 

62. 010.  27 

40,  854.  38 
32,051.59 
36,843.91 
34,  222.  57 
20,  968.  22 

$6,  633.  75 
0.  007.  94 
6,  328.  00 

6,  157.  07 
11,  287.  98 
14,019.  94 

7,  133.28 
8. 482.  42 
9,  887.  37 
9,454.  21 
9,  021.  31 
2,  372.  25 

$14, 449.28 
12,  831.  19 
12,  902.  48 
11,931.78 
0,091.37 
11,777.28 

5,  653.  95 
7, 80S.  11 

6,  574.  47 
2,  194.  32 

7,  780.  20 
4.  790.  25 

$287,918.  00 
222.  003.  08 
227.  579.  30 
259,016.08 
235,  554.  85 
207,  275.  14 

267, 854. 47 
221,  179.  OS 
200,  518.  00 
245, 020.  70 
221,  151.  81 
212,  574.  40 

$3.58.  207.  92 
286.  964.  10 
286,  047.  12 
326.  557.  80 
295.  787.  55 
291.  570.  28 

342,  681.  97 
284.  384.  59 
309.  031.  43 
293,  513.  20 
272,  175.  95 
240,  711.  18 

518.  767.  54 
006,  190.03 

96,  845.  52 
88.  067.  00 

105,  513.  74      2,  807.  700.  29 
163,032.90  3,712,428.37 

3,  588,  833.  f.9 
4.599.718.  96 
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RECEIPTS  AND  DISBURSEMENTS  OF  GOLD  BULLION  AND  BALANCES  ON 

HAND 


Receipts  and  disbursements  of  gold  bullion  during  the  fiscal  year 
1928,  and  balance  on  band  on  June  30,  1928,  as  compared  with  June 
30,  1927,  are  shown  in  the  following  table: 


Institutions 

Balance  on 
June  30,  1927 

Receipts 
during  fiscal 
year  1928 
(details 
below) 

Total 

Disburse- 
ments during 
fiscal  year 
1928  (details 
below) 

Balance  on 
June  30,  1928 

San  Francisco  

New  York   

New  Orleans  

Carson  City  

Boise__   

Helena  

Seattle    

Salt  Lake  City  

Total  

$72, 882, 882.  88 
430, 038, 150. 83 
90,  464,  661.  84 
2,  409,  505,  657.  13 
138, 407. 46 
4, 939.  21 
20,  536.  84 
24, 099. 70 
250,  711.  04 
11, 128.  53 

$239, 346,  493.91 
41, 140,  928.  72 
18,  950,  872.03 
104,  222,  206.  84 
1,  52S,  266.  30 
215,  203.  78 
227,  209.  50 
194,  794.  83 
6,114,939.  53 
34,121.89 

$312, 229, 376.  79 
471, 179,  079.  55 
109,415,  533.  87 
2,  513,  727,  863.  97 
1, 666, 673.  76 
220, 142.  99 
247,  746.  34 
218,  894. 53 
6,  365,  650.  57 
45,  250.  42 

$216,392,371.28 
41,241,040.  49 
3, 728, 654.  49 
625,  971,965.  07 
1,  622,  680.  64 
207,  295.  98 
242,  460.  33 
174,  495.  72 
5,999, 162.  38 
41,  922.  38 

$95, 837, 005.  51 
429, 938, 039. 06 
105,  686,  879.  38 
1, 887, 755, 898. 90 
43, 993. 12 
12,  847.  01 
5, 286. 01 
44, 398. 81 
366, 488. 19 
3, 328. 04 

3, 003,  341, 175.  46 

411, 975,037.  33 

3, 415, 316,  212.79 

895, 622, 048.  76 

2,  519,  694, 164.  03 

Detailed  receipts  of  gold  bullion 


Institutions 

Deposits, 
including 
United  States 
uncurrent  coin 

Surplus 
bullion 
recovered 
(including 
shipment 
gains) 

Transfers  from 
mints  and 
assay  offices 

Total 

Philadelphia  

$19,209.  367.  82 
34,633.816.84 
17,149,641.74 
100,  657,  263.  88 
1,527,  772.  92 
214, 923. 87 
226.  998.  67 
194,  763.  16 
6,  114.293.  40 
34, 111.80 

$1, 779. 19 
14,  228.  78 
3, 020.  34 
8, 092.  76 
286.  66 
176.  55 
208.  48 
31.67 
439.  41 
10.09 

$220,135,346.90 
6,  492,  883.  10 
1,  798, 209. 95 
3,  556,  850.  20 
206.  72 
103.  36 
2.  35 

$239,  346,  493.  91 
41,  140,  928.  72 
18, 950, 872. 03 
104,  222,  206.  84 
1, 528, 266. 30 
215,  203.  78 
227,  209.  50 
194,  794. 83 
6, 114,939.  53 
34, 121. 89 

San  Francisco   

Denver  

New  York  

New  Orleans   

Carson  City..  

Boise  

Helena  

Seattle  

206.  72 

Salt  Lake  City  

Total  

179, 962, 954. 10 

28,  273.  93 

231, 983, 809.  30|  411,975,037.33 

Detailed  disbursements  of  gold  bullion 


Institutions 

Bars  paid  to 
depositors 
and  issued  in 
exchange  for 
coin 

Transfers  to 
mints  and 

assay  offices 
and  other 
treasury 

depositories 

Sold  in 
sweeps, 
manufac- 
tures, etc. 

Manufactured 
into  coin 

Wastage 

and 
shipment 
losses 

Total 

Philadelphia... 
San  Francisco.. 
Denver  

$1,619, 440.00 
6,  408,  745.  02 
125,  878.  99 
106, 175,  402.  36 

$3, 560, 467.  77 

$24,  325. 59 
12,  295.  47 
2,  775.  50 
51, 322.  96 

$211,175, 000.00 
34, 820, 000. 00 
3, 600, 000.  00 

$13, 137. 92 

$216, 392, 371.  28 
41,241,040.  49 
3, 728, 654.  49 
625,  971,965.  07 
1,  622,  680.  64 
207,  295.  98 
242,  460.  33 
174,  495.  72 
5,999,  162.38 
41,  922.  38 

New  York  

519,  745,  239.  75 
1, 622, 680.  64 
207,  266.  69 
242,  457.  98 
174,  495.  72 
5,  999,  162.  38 
41, 922.  38 

New  Orleans 

Carson  City 

29.29 
2.  35 

Helena  

Seattle  

Salt  Lake  City. 
Total  

114, 329, 466.  37 

531,593,  693.31 

90,  719.  52 

249,  595,  000.  00 

13, 169.  56 

895,  622,  048.  76 
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PURCHASE  OF  MINOR-COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE 

During  the  fiscal  year  1928  there  were  purchased  at  the  mint  at 
Philadelphia  13,898,0]  L.45  troy  ounces  of  minor-coinage  metals  at  a 
cost  of  $228,439.03,  whirl)  includes  4,451,657.29  troy  ounces  in  nickel 
blanks  prepared  for  stamping,  costing  $138,963.45. 

There  were  also  purchased  during  the  same  period  at  the  mint  at 
San  Francisco  3,606,881.73  troy  ounces  of  minor-coinage  metals  at  a 
cost  of  $39,595.76.  The  Denver  Mint  purchased  2,479,108.32  troy 
ounces  of  minor-coinage  metals  for  use  in  coinage,  costing  $26,209.27. 
t 

MINOR-COIN  DISTRIBUTION  COSTS 

The  minor-coinage  distribution  costs  paid  during  the  fiscal  year 
1928  from  the  profits  on  minor  coinage  amounted  to  $52,447.61,  as 
follows : 

Transportation  $48,  745.  56 

Insurance   56.  19 

Containers   3,  645.  86 

Total   52,  447.  61 

MINOR  COINS  OUTSTANDING 

The  following  statement  shows  the  coinage  of  minor  coins,  by 
denominations,  the  amount  on  hand,  issued,  melted,  and  outstanding 
June  30,  1928.  Minor  coins  were  first  manufactured  at  the  Phila- 
delphia Mint  in  1793;  at  the  San  Francisco  Mint  in  1908;  at  the 
Denver  Mint  in  1911. 


Coined 

On  hand 

Issued  (net) 

Melted 

Amount 
issued  and 
outstanding 
June  30,  1928 

$1,  562, 887.  44 
37,  926. 11 
2, 007,  720.  00 
42,  667, 126.  83 
912,  020. 00 
941, 349.  48 
64, 694,  673. 10 

$1,  562,  887. 44 
39, 926.  11 
2, 007,  720.  00 
42, 089,  350.  85 
912,  020. 00 
941,  349.  48 
63,  550.  649. 95 

$382, 817.24 
.43 

808, 162.  24 
1, 005,  235.  34 
342, 938.  96 
286,  772.  80 
6, 114, 179.  90 

$1, 180, 070.  20 
34, 925.  68 
1, 199,  557.  76 
41,084,115.  51 
569, 081.  04 
654,  576.  f  8 
57, 436, 470.  05 

$577,  775.  98 

1, 144, 023. 15 

112,  825,  702. 96    1,  721,  799.  13 

111,  103,903.  83 

8,940,106.91  102,163,747.92 

3, 960,  080.  00 
3,  650, 000.  00 

111,  184. 18 
375,  950.  00 

3, 848, 895.  82 
3, 274, 050. 00 

23,  205. 19 
120, 022.  75 

3, 825,  690.  63 
3,154, 027.  25 

7,  610,  080.  00       487, 134. 18 

7,  122,  945.  82 

143, 227.  94 

6,  979,  717.  88 

4, 062, 900.  00 
5, 192,  915.  00 

108,  907. 07 
206, 150.  00 

3,  953, 992.  93 
4, 986,  765.  00 

17,  788.  50 
250,  310.  75 

3, 936,  204.  43 
4,  736, 454.  25 

9,  255,  815.  00 

315,  057.  07 

8, 940,  757.  93 

268, 099.  25 

8,  672,  658.  68 

129,  691,  597.  96  |  2,  523,  990.  38 

127, 167,  607.  88 

9,  351, 434. 10 

117, 816, 174.  48 

Denominations 


Philadelphia: 

Copper  cents   

Copper  half  cents  1  

Copper  nickel  cents  

Bronze  1-ccnt  pieces  

Bronze  2-cent  pieces... 

Nickel  3-cent  pieces  

Nickel  5-cent  pieces  


Total. 


San  Francisco: 

Bronze  1-ccnt  pieces. 
Nickel  5-cent  pieces- 


Total. 


Denver: 

Bronze  1-cent  pieces.. 
Nickel  5-cent  pieces... 


Total  

Grand  total. 


Deduct  $5.05  copper  cents,  $18.44  2-cent  pieces,  and  $93.54  3-cent  nickel  pieces 
melted  at  San  Francisco  Mint,  coined  at  Philadelphia   $117.03 

Deduct  $12.32  bronze  2-cent  pieces  and  $1.38  nickel  3-cent  pieces  melted  at  Denver 
Mint,  coined  at  Philadelphia   .'      13.  70 


Total  amount  outstanding. 


130.  73 


117,816,043.  75 


1  There  is  no  record  of  the  melting  of  the  old  copper  half  cents,  but  it  is  believed  that  few,  if  any,  are 
now  in  circulation. 

13712—28  2 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS 

The  principal  work  of  the  assay  departments  of  the  coinage  mints 
and  the  assay  office  at  New  York  during  the  fiscal  year  1928  is  sum- 
marized as  follows: 


Items 

Philadelphia 

San  Francisco 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Silver  purchases  (fine  bars)  

Deposits  and  other  purchases  

Number 
2, 258 
13,986 

Number 
2, 298 
52, 987 

Number 
2, 258 
6,606 

Number 
46 
17,086 
1,565 
3,631 
2,  274 
5,920 

Numlffr 

72 

67, 829 
3, 602 
4,  926 
2,  481 

11, 121 

Number 
12 
7,852 
514 
944 
1. 128 
9,976 

11,728 
3,672 

15,084 
3,784 

3,905 
1, 835 

Melting  and  refining  department  

63 
62 
24 
16 
135 
27 
321 
362 
7 

472 

123 
126 
72 
70 
175 
101 
332 
1,  019 
42 
801 

38 
34 
12 
8 
135 
27 
184 
90 
7 

282 

41 
74 

187 
261 

14 
24 

Annual  assav  commission  coin  tests  

Special  assays  of  bullion  and  ores  

Silver  bars  for  foreign  coinage 

14 

118 

14 

A I  ass  melts 

382 
13 
438 

1.  041 
126 
1,112 

60 
13 
392 

S  wrens 

Total 

33, 133 

77,  014 

15, 421 

31,484 

92,  879 

20, 943 

Items 

Denver 

New  York 

Samples 

Assays 

Reports 

Samples 

Assays 

Reports 

Deposits  and  other  purchases  

Redeposits    -  

Number 
11,496 
638 
185 
651 
1,228 
44 
12 
48 
10 
7 
44 

Number 
42,  748 
1,977 
546 
1,551 
3, 160 
150 
38 
148 
20 
21 
492 

Number 
3,534 
288 
37 
212 
382 
21 
6 
21 
5 
2 
23 

Number 
39, 755 

Number 
119,905 

Number 
14,  594 

Silver  coinage  ingots  

Refinery  

Melting  and  refining  department   

4, 718 

11,138 

1,921 

Coining  department  

Assayer's  bars.  

Special  assays  of  bullion  and  ores  

Mass  melts  .  

Sweeps   

492 
84 
148 
4 

383 

2, 354 
155 
1,082 
22 
1,618 

240 
21 
62 
2 

176 

Miscellaneous    

140 

709 

124 

Total  

14,  503 

51,  560 

4, 655 

45, 584 

136,  274 

17,022 

PROOF  BULLION   (1.000  FINE) 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices  of 
the  mint  service  all  proof  gold  and  proof  silver  is  made  at  the  mint 
at  Philadelphia  and  furnished  to  other  offices  when  recpiired. 

The  amount  made  during  the  fiscal  year  1928  was:  Gold,  343 
ounces.    No  proof  silver  was  made  during  the  year. 

OPERATIONS  OF  THE   MELTING  AND  REFINING  AND   OF  THE  COINING 
DEPARTMENTS,   FISCAL  YEAR  1928 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
mentioned  departments  of  the  coinage  mints  and  assa}'  office  at  New 
York  during  the  fiscal  year  ended  June  30,  1928,  was  66  million 
fine  ounces  of  gold  and  31.5  million  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  63.7  million  ounces 
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•of  minor  coinage  metal.  The  ligures  in  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

Legal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  prescribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner — -gold,  0.001; 
silver,  0.0015;  coiner— gold,  0.0005;  silver,  0.001. 


GOLD  BULLION 


ft 

Institution  and  depart- 

Amount 
received 

Amount 
returned 

Amount, 
operated 
upon  in- 
cluding 
reworked 
metal 

Legal 
amount 
of  wast- 
age on 
amount 
received 

Surplus 
recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

Philadeiphia  Mint: 

Melting  and  refining.. 
Coining   

Fine  oz. 
24,  142,  563 
22, 106,  015 

5, 256,  993 
3, 439,  383 

2, 450,  190 
372,  800 

10,  241,  263 

Fine  oz. 
24, 141,863 
22, 100,  079 

5, 257,  565 
3, 439, 431 

2,  450,  295 
372,  790 

10,  241, 452 

Fine  oz. 
24,  432,  250 
22,  072,  776 

5, 186, 106 
3,  244,  317 

601,  343 
250,  317 

10,  241, 452 

Fine  oz. 
24, 143 
11,  053 

5,257 

1,  721 

2,  450 
186 

10,  241 

Fine  oz. 

Fine  oz. 
700 

Fine  oz. 
0. 0286 

64 

572 
48 

105 

San  Francisco  Mint: 

Melting  and  refining.. 
Coining..  

Denver  Mint: 

Melting  and  refining.. 
Coining   

10 

0.  0390 

New  York  Assay  Office: 
Melting  and  refining— 

Total  melting  and 
refining  

189 

42,  091,  009 
25,  918, 198 

42, 091, 175 
25,  918,  300 

40,  461, 151 
25,  573, 410 

42,  091 
12,  959 

866 
112 

700 
10 

Total  coining  

Grand  total  

68, 009, 207 

68, 009,  475 

06,  054,  561 

55,  050 

978 

710 

r 

SILVER  BULLION 

Philadelphia  Mint: 

Melting  and  refining— 
Coining   

Fine  oz. 
8,  384,  245 
6, 494, 175 

6,  904,  498 
4, 601, 604 

3,  736,  930 
956,  051 

3,  761,  307 

Fine  oz. 
8,  386,  890 
6, 493,  829 

6, 904, 133 
4, 600,  806 

3,  737,  893 
955, 999 

3,  768,  968 

Fine  oz. 
8,  463,  390 
6, 456,  313 

6,  226, 940 
4, 443,  672 

1,  325,  684 
812,  872 

3,768,  968 

Fine  oz. 
12,  577 
6. 494 

10,  357 
4,  601 

5,605 
956 

5,641 

Fine  oz. 
2,645 

Fine  oz. 

Fine  oz. 

346 

365 
798 

0.  0536 

0.  0586 
0. 1796 

San  Francisco  Mint: 

Melting  and  refining.. 
Coining   

Denver  Mint: 

Melting  and  refining.. 
Coining   

963 

52 

0.  0640 

New  York  Assay  Office: 
Melting  and  refining. . 

Total  melting  and 
refining   

7,661 

22,  786, 980 
12,  051,  830 

22,  797,  884 
12, 050,  634 

19,  784,  982 
11,712,  837 

34, 180 
12,  051 

11,  269 

365 
1, 196 

Total  coining  

Grand  total—  

34,  838,  810 

34,  848,  518 

31, 497,  819 

46,  231 

11,269 

1,  561 

NICKEL  COINAGE  METAL 

Philadelphia  Mint: 

Melting  and  refining— 
Coining.  

Troy  oz. 
3,  597,  627 
6, 676,  124 

2, 976, 658 

1,  794,  033 

2,  038,  507 
2,113,  561 

Troy  oz. 
3,  594, 839 
6, 676, 100 

2, 967,  279 
1, 792, 460 

2, 034,  835 
2, 112, 184 

Troy  oz. 
910,  204 
i  4,  937,  408 

1, 967,  962 
1,  791, 809 

1,915,065 
2, 048, 998 

Troy  oz. 

Troy  oz. 

Troy  oz. 
2,  788 

24 

9,  379 
1,573 

3,672 
1,  377 

Trov  oz. 

3.  0630 
0. 0048 

4.  7660 
0.  8779 

1.9174 
0.  6720 

San  Francisco  Mint: 

Melting  and  refining.. 
Coining   

Denver  Mint: 

Melting  and  refining— 
Coining   

Total  melting  and 
refining  

8,  612,  792 
10,  583,  718 

8,  596, 953 
10,  580,  744 

4,  793,  231 
8,  778,  275 

15, 839 
2, 974 

Total  coining  

Grand  total  

19, 196,  510 

19, 177,  697 

13,  571,  506 

18.813 

1  Purchased  blanks. 
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BRONZE   COINAGE  METAL 


Institution  and  depart- 
ment 

Amount 
received 

Amount 
returned 

Amount 
operated 
upon  in- 
cluding 
reworked 
metal 

Legal 
amount 
of  wast- 
age on 
amount 
received 

Surplus 
recovered 

Wastage 

Wastage 
per  1,000 
ounces 
operated 
upon 

Philadelphia  Mint: 

Melting  and  refining.. 
Coining  

Troy  oz. 
20,  814,  902 
29,  904,  683 

4, 108, 122 

4,  392,  716 
3, 639, 163 

Troy  oz. 
20.  710, 421 
20,  899,  642 

4, 103, 165 

O  All    1  1  ^ 
_.  'to  1,  110 

4,  386, 988 
3,  637,  966 

Troy  oz. 
19,  261,  258 
19,  034,  592 

2,443,883 

3, 461,  743 
3, 507, 275 

Troy  oz. 

Troy  oz. 

Troy  oz. 
104, 481 
5,041 

4,  957 
i  din 

1,  olU 

5,728 
1,197 

Troy  oz. 
5.  4244 
0.  2648 

2. 0283 

fi  7.191 

1. 6547 
0.  3413 

San  Francisco  Mint: 

Melting  and  refining.. 
Coining  

Denver  Mint: 

Melting  and  refining.. 
Coining.  .. 

Total  melting  and 
refining  

29,  315,  740 
26,  982,  771 

29,  200,  574 
26,  974,  723 

25, 166,884 
24, 980,  702 

115, 166 
8,048 

Total  coining  

Grand  total  

56,  297,  511 

56, 174,  297 

50, 147,  586 

123, 214 

REFINING  OPERATIONS 

The  net  product  of  electrolytically  refined  gold  and  silver  of  the 
mint  service  during  the  fiscal  year  1928  was  5,549,525.12  fine  ounces; 
other  electrolytic  output  included  the  equivalent  of  the  refined 
metals  used  for  aiding  the  processes,  2,139,365.295  fine  ounces;  the 
product  of  melting  operations  (only)  totaled  1,280,065.263  fine  ounces, 
making  the  total  output  of  the  refineries  8,968,955.678  fine  ounces. 
Details  are  shown  in  the  following  table: 


Items 

San  Francisco 

Denver 

Gold 

Silver 

Gold 

Silver 

Bullion  placed  in  processes: 

Crude,  without  charges   

Fine  ounces 
528, 915. 389 

Fine  ounces 
1,671,210.34 

Fine  ounces 
268, 142.  230 
15, 523. 083 

Fine  ounces 
275, 913.  96- 
8,681.01 

0.999  and  over  (Are  process  only)  

922,  242.  047 

291,538.  011 
69, 885.  606 

225.  067 

0.992  and  over,  required  to  aid  proc- 
esses   

8, 139.  72 
71, 273. 37 

67,  515. 15 
101, 454.  57 
41,398.98 
593.  41 

Re-treated,  unrefined   

Re-treated,  refined,  to  aid  processes 
Apparent  gain  

96,  872.  545 
697.  534 
69.641 

Total  

Bullion  obtained  from  processes: 

Unrefined  

Output  0.999+fine— 

Used  to  aid  processes  

Electrolytic  product   

Other  product..  

1,812,806. 120 

1,  750,  623.  43 

381, 305. 033 

495,  557.  08 

27, 432. 189 

291,538. 011 
571,  593.  873 
922,  242.  047 

46, 752.  50 

8, 139.  72 
1,693, 455.67 

86, 694. 810 

697.  534 
293,  912.  689 

64.  233.  90 

B 

108,914. 13 
322, 409.  05 

2, 275. 54 

Total  

1, 812, 806. 120 

1,750,  623.  43 

381, 305. 033 

495. 557.  08 
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Items 

Now  York 

Total 

Gold 

Silver 

Gold 

Silver 

.Bullion  plnced  in  processes: 

(  !  t'l  1 1  it1    \v  i  1  1 )  i  ii  1 1  c linn* as 

Fine  ounces 
1,  409,  209.  023 

Fine  ounces 
884,  502. 39 

Fine  ounces 
2,  200,  207.  242 
15,523.083 
1,178,  425. 151 

1,  001,  510.  931 

101,040.  112 
003,  790.  362 
097.  534 
432.  093 

Pi  nc  ounces 
2,831,680.69 
8,681.01 

O.'.Kti)  mid  over  (lire  process  only)  

256,  183. 104 

770,  002.  920 

101,  040. 112 
437,  038.211 

0.992  and  over,  required  to  aid  proc- 

Copper  base  (for  bar  making  only), 
0.900  standard,  etc  

960, 072.  98 

1,  035,  727. 88 

Re-tronted,  unrefined  

Re-treated,  refined,  to  aid  processes 

1,  031,  522.  15 

1,204,250.09 
41, 398.  98 
8, 249.  53 

Apparent  gain  

Total 

Bullion  obtained  from  processes: 

Unrefined  

Output  0.999+fine— 

Used  to  aid  processes  

Electrolytic  product  

Other  product   

137.  985 

7,656. 12 

2, 974,211.955 

2,  883,813.  04 

5, 108, 323.  108 

5,  129,  994.  15 

315,  497. 891 

770, 002.  920 
1,  530, 887. 928 
357, 823.  216 

786,474.  75 

900, 072.  98 
1, 137,  205.  91 

429, 624.  890 

1, 062,  238.  465 
2, 396, 394.  490 
1, 280, 065.  263 

897, 461. 15 

1,077,126.  83 
3, 153, 130.  63 

2,  275.  54 

Total  

2,974,211.955 

2,883,813.  04 

5, 168, 323. 108 

5,129,994.15 

INGOT  MELTS  MADE 

The  following  statement  shows  the  number  of  melts  made  for  ingots 
and  the  weight  of  metal  involved  during  the  fiscal  year  1928: 


Mints 

Number  of  melts 

Weight  of  metal 

Passed 

first 
melting 

Re- 
melted 

Con- 
demned 

Melted 

Passed 

Per  cent 
passed 

■Gold: 

Philadelphia  

San  Francisco   

Total   

Silver: 

Philadelphia  

San  Francisco  

Denver   

Total  

Nickel: 

Philadelph  a  

San  Francisco   

Denver  

Total  

.'Bronze: 

Philadelphia  

San  Francisco  

Total  

3,660 
801 
37 

111 
1 
0 

23 
10 
0 

Fine  ounces 
23,  967,  592 
3,  373,  525 
211,  133 

Fine  ounces 
21,  645,  853 
3,  302,  772 
205,  788 

90.31 
97.90 
97. 47 

■1.  498 

112 

33 

27,  552,  250 

25,  154,413 

91.30 

1,831 
1, 126 
205 

2 
0 
6 

0 
2 
1 

6,  793, 989 
4, 476,317 
824, 940 

6,  535, 122 
4, 447,  020 
774, 206 

96. 19 
99.  35 
93.85 

3,  162 

8 

3 

12, 095, 246 

11, 756, 348 

97.20 

267' 

558 
500 

0 
0 
40 

0 
0 
0 

Gross  ounces 
910, 204 
1,768,962 
1, 915, 065 

Gross  ounces 
865,417 
1,  759,  583 
1, 740,  523 

95.08 
99.  47 
90.89 

1,325 

40 

0 

4,  594, 231 

4,  365,  523 

95.02 

5,  260 
633 
915 

0 
0 

36 

0 
0 
0 

19,  261, 258 
2, 443, 883 
3, 461,743 

18, 495,  381 
2,  438,  925 
3, 310, 136 

90.02 
99.80 
95.02 

0,808 

36 

0 

25, 166,  884 

24,  244, 442 

90.  33 

18 
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FINENESS  OF  MELTS  FOR  GOLD  AND   SILVER  INGOTS 

The  statement  following  shows  the  number  of  approved  gold  and 
silver  ingot  melts  made,  also  their  reported  fineness,  during  the 
fiscal  year  1928: 


Gold  ingot  melts 


For  United  States  coin 


Ingot 
fineness 


899.7 
899.8 
899.9 
900.0 
900.  1 
900.2 
900.3 


Total. 


Phila- 
delphia 


49 
181 
716 
965 
1, 373 
351 
118 

18 


3,  771 


San 
Francisco 


2 
22 
227 
431 
118 
2 


802 


Denver 


Silver  ingot  melts 


For  United  States  coin 


Ingot 
fineness 


4 

19  | 
14 


899, 
899. 
899. 
899. 
899, 
899. 
899. 


900, 
900 


Phila- 
delphia 


8 

"210 


89 


930 


245 


San 
Francisco 


3 

"229 


238 


334 


171 
"135 


1,584 


1,  126 


Denver 


For  foreign  coin 


17 
26 
37 
45 
47 


24 
4 


212 


Ingot 
fineness 


Phila- 
delphia 


Ecuador 


720 


219 


Nicaragua 


800 


30 


249 


COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED 

During  the  fiscal  year  1928  the  coinage  mints  and  the  assay 
at  New  York  manufactured  120,045  gold  and  4,100  silver  bars,\ 
at  $132,544,609.28,  as  shown  by  the  following  table: 


office 
valued 


Institutions 


Philadelphia... 
San  Francisco.. 

Denver  

New  York  

Total  

Prior  fiscal  year 


Gold  bars 


Number    Fine  ounces 


2,982 
8,504 
517 
108.  042 


120.  045 


102,  083 


77, 793.  386 
825, 102.  798 
5,311.908 
5, 457,  390.  S50 


Value 


$1,608, 132. 01 
17, 056, 388. 17 
109, 806. 88 
112,814,.281.00 


Silver  bars 


Number   Fine  ounces  Value 


333 
353 
3,411 


6,  365,  598.  942     131,  588,  608.  06 


4,  100 


8,198,132.825  169,470,445.91 


5,746 


64,867.93  ,  $37,662.88 
3, 109. 06  1,  865. 44 

1,  301, 926. 46       819, 472. 91 


1,  432,  903. 45       859, 001.  23 


1,  763,  564.  85     1,  262,  776.  82 
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INGOTS   OPERATED   UPON   BY   COININO   DEPARTMENTS  AND    PERCENTAGE   OF  COIN 
PRODUCED  TO   AMOUNTS  OPERATED  UPON* 


Items 


DOMESTIC  COINAGE 

Gold: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced. 

Silver  dollars: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced. 

Subsidiary  silver: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced. 

Nickel: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced . 
Bronze: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced . 

FOREIGN  COINAGE 

Silver: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced  . 
Nickel: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced . 
Bronze: 

Ingots  operated  upon  (ounces)  

Percentage  of  good  coin  produced  . 


Philadelphia 


22, 072,  776.  300 
46.28 

616,034.78 
45.  28 

5, 349,  290.  40 
59.  34 

0) 


18, 895,  407. 00 
56. 45 


490, 978. 40 
51.31 


0) 


139, 125. 00 
46.  21 


San  Francisco 


3,244,316.580 
51.81 

2,  251,  292.  26 
56. 06 

2, 192,  379. 90 
58. 17 

1,  791, 809. 00 
63. 78 

2, 438, 925. 00 
67. 42 


Denver 


256,317.  345 
67.  94 


812, 872.  30 
64.38 

2, 048, 998. 20 
70. 19 

3, 507,  275.  20 
73.04 


25,  573,410.  225 
47.21 

2, 867,  327.  05 
53.  75 

8,  354,  551.  61 
59. 16 

3,  840, 807.  20 
67.20 

24, 841,  667.  20 
60.04 


1  Operations  were  on  purchased  blanks. 

PERCENTAGE   OF  GOOD   COIN  PRODUCED  TO  PIECES  STRUCK 


Items 


Philadelphia 


San  Francisco 


Denver 


DOMESTIC  COINAGE 

Gold: 

Blanks  struck  (number)   

Percentage  of  good  coin  produced 

Silver  dollars: 

Blanks  struck  (number)   

Percentage  of  good  coin  produced 

Subsidiary  silver: 

Blanks  struck  (number)  

Percentage  of  good  coin  produced 

Nickel: 

Blanks  struck  (number)   

Percentage  of  good  coin  produced 
Bronze: 

Blanks  struck  (number)  

Percentage  of  good  coin  produced 

FOREIGN  COINAGE 

Silver: 

Blanks  struck  (number)  

Percentage  of  good  coin  produced 
Nickel: 

Blanks  struck  (number)   

Percentage  of  good  coin  produced 
Bronze: 

Blanks  struck  (number)   

Percentage  of  good  coin  produced 


11, 

29, 
30, 
107, 


821,  509 
92.  25 

447.  255 
,80.  63 

393, 309 
98. 82 

404.  232 
99.51 

242, 917 
99. 48 


1,  945. 919 
98.04 

102.  991 
97.  09 

538,  738 
92. 81 


1,  783, 823 

87.  59 

1, 840.  517 
90.08 

8,  030. 457 
97.40 

7, 155. 642 
99.  39 

16,  665,  942 

88.  62 


182,  918 
98.  40 


5, 832.  965 
97. 19 

8, 977,  878 
99.  60 

25, 953,  981 
98.  63 
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SWEEP  CELLAR  OPERATIONS,   FISCAL  YEAR  1928 


Institutions 

Source 

Material 

Metal  content 

Quantity 

Bars  recovered 

Tailings 

Bags 

Net 
avoir- 
dupois 
pounds 

Gold 

Silver 

Gold 

Silver 

Philadelphia 

Melting  department  

 do...  

1188 
66 
165 
522 
353 
1,801 
20 
19 
13 
61 
198 

38, 630 
5. 623 
14, 128 
44,  857 
42,  207 
133,  495 
2,  776 
2, 912 
830 
4,511 
12,  992 

Ounces 

Ounce* 

Ounces 
763. 474 
84. 120 
28.  327 
409.317 
183. 864 
3, 197.  620 
222.  358 
134.  619 
17. 679 
46.  982 
282.  576 

Ounces 
1,  256. 13 
141.08 
171.09 
1,216.  66 
423. 17 
5, 309. 41 
415.51 
48.  45 
29.13 
38. 86 
201.38 

San  Francisco  

103. 802 

152.  57 

Denver   

 do  

San  Francisco  

Refinery   

653. 634 

1,  221.  49 

Denver   

 do  

New  York  

 do  - 

Philadelphia  

Coining  department  

Deposit  melting  room... 

Do  

San  Francisco  

Denver  

46. 112 

62. 48 

New  York  

 do  

Total  

3,406 

302,  961 

803.  548 

1,  436.  54 

5, 370.  936 

9,310.  87 

1  Includes  69  barrels. 


BULLION  GAINS  AND  LOSSES 


The  net  gains  from  operations  on  gold  and  silver  bullion  during 
the  fiscal  year  1928  amounted  to  $129,003.46,  as  follows: 


Item 

Mint  at — 

Assay 
office  at 
New- 
York 

Minor 
assay 
offices 

Total 

Phila- 
delphia 

San  Fran- 
cisco 

Denver 

Recovered  from  refining  and  coining 
operations   

$1,339. 84 
871. 96 

$12,808.56 
1,  799.  60 

$2, 499.  65 
2,  246. 02 

$8, 721.  64 
9, 703. 25 

$25, 369.  69 

15,  544.  20 

244. 34 

415. 33 
106,  934.  95 

Recovered    incident   to   receipt  of 
bullion  deposits  

Net  gains  on  shipments  to  Govern- 
ment refineries  

$923. 37 
244.  34 

Gains  on  light-weight  and  mutilated 
coin  purchased  for  recoinage  

286.59 

49.12 
890.  67 

18. 47 
710.  75 

61.15 
105, 333.  53 

Receipts  from  sale  of  by-products 

Total  gains  

Wasted  in  refining  and  coining  opera- 
tions   



2, 498. 39 

15, 547.95 

'..  171.  SU 

123, 819. 57 

1,167.  71 

148,508.  51 

13, 137.92 
2,481.45 

700.  72 
113. 16 

236.  05 
888. 47 

14,  074.  69 
5, 430.  36 

Loss  on  assay  value  of  operative 
sweeps  sold  

1,947.28 

Total  losses  

15, 619.  37 

813.  88 

1, 124.  52 

1, 947. 28 

19,  505.  05 

Net  gains  

1/3,720.98 

14, 734. 07 

4,  350.  37 

121, 872. 29 

1, 167.  71 

129, 003. 48 

i  Net  loss. 


WASTAGE  OF  COINAGE  METAL,   AND  LOSS  ON  SALE  OF  SWEEPS 

The  value  of  metals  wasted  in  the  operative  departments  during 
the  fiscal  year  ended  June  30,  1928,  was  $16,873.99.  A  loss  of 
$5,430.36  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
the  same.    Details  are  given  in  the  table  following: 
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Horn 


Gold  wastage: 

Melting  and  refining  department. 
Coining  department   

Silver  wastage: 

Melting  and  refining  department. 
Coining  department  

Nickel  wastage: 

Melting  and  refining  department. 
Coining  department  

Bronze  wastage: 

Melting  and  refining  department- 
Coining  department   

Loss  on  sale  of  sweeps   


Total  wastage  and  loss. 


Reimbursements: 

Nickel  and  bronze  wastage  on  domes- 
tic coin,  from  minor  coinage  profits.. 

Gold  and  silver  departmental  wast- 
ages ofl'set  by  other  departmental 
surpluses   

Other  wastage  and  loss  on  sweeps, 
from  contingent  appropriations  


Total  reimbursements. 


Philadel- 
phia 


$14  4(59.  33 


73.89 
.02 

985.  94 
47.57 
2,  4S1.45 


18,  058.  80 


1, 108.  02 

2, 671.  25 
14,  279.  53 


18,  058.  80 


Mint  at— 


San 
Francisco 


$219.  97 
480.  75 

127. 13 
21.32 

48.23 
17.61 
113.  16 


1, 028.  17 


214.  29 

700.  72 
113.16 


1, 028. 17 


Denver 


Assay 
office  at 
New 
York 


$204.  92 


81  13 

23.01 
8.  85 

89.58 
23.  64 
•  888.  47 


$1,947.28 


1,  270. 10 


1, 947.  28 


145.  58 

236.  05 
888.  47 


1,947.  28 


1,  270. 10 


1,947.  28 


ENGRAVING  DEPARTMENT 

During  the  fiscal  year  ended  June  30,  1928,  the  engraving  depart- 
ment made  2,332  working  dies  for  domestic  coinage,  including  those 
for  the  Oregon  Trail  and  discovery  of  Hawaii,  memorial  coinage. 
Master  dies,  hubs,  and  working  dies  were  made  for  domestic,  Philip- 
pine, Salvadorian,  Ecuadorian,  and  Nicaraguan  coinage;  also  for  the 
Post  Office,  Interior,  and  War  Departments. 

DIES  MANUFACTURED 


Item 

Unused 

Issued  to  mint  at— 

Manila, 
P.  I. 

Total 

Philadel- 
phia 

San  Fran- 
cisco 

Denver 

Domestic  coinage: 

Regular  gold  coinage  

10 
20 

396 
389 
5 

807 

25 
140 

20 
60 

451 
609 
5 

1,  267 
106 
50 
30 
70 
4 

Regular  silver  coinage...  

Memorial  silver  coinage  

Regular  minor  coinage  

35 
7 

160 

265 

Philippine  coinage  

99 

Salvadoran  coinage    

50 

Nicaraguan  coinage  

30 
50 

Ecuadoran  coinage    

20 
4 

Venezuelan  coinage   

Total  coinage  working  dies   

Master  dies,  hubs,  and  transfers  from 
models,  manufactured  for — 

96 

1,677 

375 

345 

99 

2,592 

19 
4 
6 

12 
8 

24 
2 
11 
16 
10 

Ecuadoran  coinage   

Nicaraguan  coinage   

Other  dies,  hubs,  and  transfers  from  mod- 
els, manufactured  for — 
Stamped  envelopes  embossing  dies  

2,  704 

1  ' 
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MEDALS  SOLD 


Medals  manufactured  at  the  mint  at  Philadelphia  were  sold  during 
the  fiscal  year  1928  as  follows: 


Items 

Pieces 

Value 

177 
388 
8, 951 

$8, 189. 16 
1, 037.  73 
7, 403.  63 

Total  -    

9, 518 

16, 630.  52 

EMPLOYEES 


The  total  number  of  officers  and  employees  of  the  mint  service  on 
June  30,  1928,  was  687,  as  follows: 


Institution 

Established 
under  act 
of— 

Employees  by  departments 

Total 

Gen- 
eral 

En- 
graving 

Assay- 
ing 

Coin- 
ing 

Melting 
and  re- 
fining 

June 
30,  1928 

June 
30,  1927 

Bureau  of  the  Mint   

Feb.  12,1873 
Apr.    2, 1792 
July    3, 1852 
Apr.  21, 1862 
Mar.   3, 1853 
Mar.   3, 1835 
Mar.   3, 1863 
Feb.  19, 1869 
May  12,1874 
Feb.  19, 1897 
May  21,1898 
May  30, 1908 

11 

132 
56 
39 
73 
7 
3 
4 

3 
11 
12 

5 
18 

14 

324 
119 
79 
121 
7 
3 
4 
3 

14 
310 
124 
80 
124 
7 
3 
4 
3 
3 
11 
2 

Philadelphia  Mint  

San  Francisco  Mint  

9 

122 
22 
17 

50 
29 
18 
30 

Denver  Mint  

New  York  assay  office  

New  Orleans  Mint 1  

Carson  City  Mint 1  

Boise  assay  office  

Helena  assay  office..  

3 

Deadwood  assav  office  J  

Seattle  assav  office  

11 
2 

11 

2 

Salt  Lake  City  assay  office  

Total,  1928   

341 

9 

49 

161 

127 

687 

Total,  1927...  

333  |  9 

52 

159 

132 

685 

1  Conducted  as  assay  offices.  1  Discontinued  July  1,  1927. 

WORK  OF  THE  MINOR  ASSAY  OFFICES 

The  following  tables  exhibit  the  principal  work  of  the  minor  assay 
offices  during  the  fiscal  year  1928: 


Item 


Deposits  received   number.. 

Fineness,  average  gold  thousandths.. 

Fineness,  average  silver   do  

Weight  before  melting  ounces.. 

Weight  after  melting  do  

Loss  in  melting  do  

Do   per  cent.. 

Melts  of  bullion  made   number.. 

Mass  melts  of  bullion  made...  ..do  

Melts  of  D.  M.  R.  grains  do  

Melts  of  assayers'  clips  do  

Value  of  deposits,  gold  dollars.. 

Value  of  deposits,  silver,  at  cost—  do  

Bullion  shipped   gross  ounces. . 

Value  of  gold  shipped  dollars.. 

Value,  cost,  of  silver  shipped   do  

Quartation  silver  made  ounces.. 

Quartation  silver  used    do  

Proof  gold  received  do  

Proof  gold  used...   do  

Proof  silver  received    ..do  

Proof  silver  used  do  

Cupels  made  number.. 

Cupels  used..  do  

Crucibles  used  do  


New 
Orleans 


457 
646 
201 
114, 980 
114,  437 
543 
.47 
459 
33 
4 
3 

1,  528,  859 
13, 031 
121,  110 
1,  622,  680 
13,  648 
61 
27 
10 
5 
10 


Carson 
City 


2,850 
3, 022 
26 


214 
350 
478 
30,385 
29,641 
743 
2.44 
212 
11 
4 
i 

214,  923 
8,131 
28,  037 
207,  266 
7,546 
21 


Boise 


5 
1 
25 
17 
2,318 
1,168 
15 


274 
717 
252 
15,888 
15,320 
568 
.35 
274 
14 
4 
4 

227, 998 
2,  225 
16,  279 
242,  346 
2,276 
28 
23 


1.4 
..... 


1,540 
17 


Helena  Seattle 


210 
276 
578 
34, 118 

33,  606 
512 
.  15 
211 

9 
3 
6 

194,  795 
11,093 

34,  067 
174,  495 

11,803 
26 
16 


2,400 
1,631 
21 


1,  323 
Mr, 
119 
352, 023 
349, 535 
2,488 
.07 
1,  454 
71 
4 
50 

6, 114, 864 
23,  634 
343,  104 
5, 999, 087 
23,326 
157 
150 
10 
12 


10,  726 
12,  S5.i 
29 


Salt 
Lake 
City 


43 
676 
214 
2,442 
2,421 
21 
.86 
47 
4 
1 
1 

34, 121 

296 
2,  573 
41,922 
305 


10 
"2 


1 

1,500 
1,204 
5 
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ASSAYS  MADE 


Institution 

On  bullion  de- 
posits 

On  miscellaneous 
mint  service  metal 

On  nonmint  bullion  and  ores 

% 

Sam- 

As- 

Re- 

Sam- 

As- 

Re- 

Sam- 

As- 

Re- 

Metals determined  in  ores 

ples 

says 

ports 

ples 

says 

ports 

ples 

says 

ports 

tested 

918 

2,754 

459 

80 

240 

40 

7 

28 

7 

Gold,  silver. 

Carson  City  

428 

879 

214 

46 

103 

25 

78 

103 

79 

Gold  .silver,  lead,  copper. 

Boise  

504 

968 

274 

67 

178 

22 

272 

323 

272 

Gold,  silver,  lead,  copper, 

Helena  

zinc. 

420 

1,  072 

210 

54 

216 

18 

11 

11 

11 

Gold,  silver,  copper. 

Seattle  

3,  774 

9,  328 

1,315 

498 

1,080 

124 

50 

188 

50 

Gold,  silver,  lead,  cop- 

Salt Lake  City  

per,  zinc. 

43 

344 

43 

6 

48 

6 

403 

673 

255 

Do. 

GOLD   RECEIPTS  AT  SEATTLE 

Statement  of  gold  deposits  at  the  Seattle  assay  office  from  the 
opening  of  the  institution  on  July  15,  1898,  to  the  close  of  business 
June  30,  1928: 


Number  of  deposits   77,  294 

Troy  ounces   18,  006,  490.  24 

Avoirdupois  tons   616.  8 

Total  cost  value   $308,  452,  909.  40 

Origin  of  the  foregoing 

Alaska: 

Circle   $1,  107,  861.  52 

Cook  Inlet   5,  968,  145.  89 

Copper  River   6,  615,  646.  88 

Eagle   1,  281,  605.  82 

Iditarod   16,  542,  461.  30 

Kovukuk   2,  272,  230.  33 

Kuskokwim   903,906.93 

Nome   75,  039,  025.  44 

S.  E.  Alaska   15,  848,  078.  32 

Tanana   52,  004,  768.  02 

Unclassified   2,  767,  506.  28 


Total   $180,  351,  236.  73 

British  Columbia   24,  856,  250.  27 

Yukon  Territorv   93,  295,  804.  87 

All  other  sources   9,  949,  617.  54 


Total   308,  452,  909.  41 


LABORATORY,  BUREAU  OF  THE  MINT 

From  the  domestic  coinage  of  the  calendar  year  1927  the  assayer 
of  this  bureau  tested  358  gold  coins  and  518  silver  coins,  all  of  which 
were  found  within  the  legal  requirements  as  to  weight  and  fineness. 

The  greatest  deviation  in  fineness  of  gold  coins  from  standard  (the 
limit  of  tolerance  being  1  one-thousandth  above  or  below  900)  was 
0.3  one-thousandth  above  and  0.7  one-thousandth  below. 

The  greatest  deviation  in  fineness  of  silver  coins  from  standard 
(the  limit  of  tolerance  being  3  one-thousandths  above  or  below  900) 
was  1.8  thousandths  above  and  1.6  thousandths  below. 
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The  following  table  summarizes  results  of  fineness  tests  on  domestic- 
coin: 


Fineness 
(thousandths) 

Number  of  gold  coins 

Number  of  silver  coins 
• 

Phila- 
delphia 

San 
Francisco 

Denver 

Total 

Phila- 
delphia 

San 
Francisco 

Denver 

Total 

898.4    

2 

1 

3 
1 
6 
1 
10 
2 
11 
S 
1 
42 
18 
60 
7 
75 
9 
25 
79 
27 
56 
13 
31 
4 
12 
o 

6 
3 
3 
2 

1 

1 
1 

898.6  

5 
1 
7 
1 
9 
6 

898.7  1  

898.8  |  

1 

2 
1 

898.9  

899.0..  

2 
1 
1 
8 
5 

15 
2 

14 
2 
4 
7 

•3 
0 

16 
6 

10 
2 
1 
1 
3 
1 
2 
2 

899.1  

1 



899.2  

899.3   „ 

1 

1 

30 
13 
33 

4 
41 

6 
15 
52 

18 
lo 

31 
5 
17 

2 
7 
1 
1 
2 

4 

899.4  

899.5  _  

3 

9 
22 
65 
46 
10 

6 

12 
27 
95 
99 
56 
52 
lo 
1 
2 

12 
1 

20 
1 
6 

20 

ft 

0 

9 
2 
4 

899.6...  

5 
28 
50 
41 
43 
12 
1 
2 

899.7  

2 
3 
5 
3 
1 

899.8  

899.9  

900.0  

900.1  

900.2  _   

900.3   

900.4  

900.5   

900.6  

4 

900.7  

900.8  

2 

900.9   

901.1  

1 

901.2  

901.8  

1 

Total  

186 
899.  S67 

158 
899.  728 

14 

899. 886 

358 
899. 806 

310 
899.  772 

110 

899.  919 

98 

899. 861 

518 
899. 820 

Average  Oneness  

AVERAGE    WEIGHTS   OF  DOMESTIC   COINS  TESTED   AS   COMPARED   WITH  STANDARD 

WEIGHTS 


Standard  weights 


Double  eagle  grains. .  516.  000 

Eagle    do   258.  000 

Quarter  eagle  do   64.  500 

Standard  silver  dollar  do   412.  500 

Half  dollar  do   192.  900 

Quarter  dollar  do   96.  450 

Dime  do   38.  580 

Philadelphia: 

174  double  eagles  grains.-  516.  010 

12  quarter  eagles  do   64.  529 

36  standard  silver  dollars  do   412.  736 

10  half  dollars  do   192.  530 

92  quarter  dollars  do   96.  521 

172  dimes  do   38.  593 

San  Francisco: 

158  double  eagles    do   516.  004 

28  standard  silver  dollars   do   412.  470 

44  half  dollars  do   192.  SOS 

6  quarter  dollars  do   96.  691 

32  dimes  do   38.  648 

Denver: 

14  double  eagles  do   516.  028 

50  standard  silver  dollars    do   412.  470 

10  quarter  dollars  do   96.  610 

38  dimes   .do   38.  666 
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Item 


Gold  assays  

Silver  assays     

Miscellaneous  assays  

Total  assays  

Certificate  bar  samples  New  York  (9G 
melts)  

Certificate  bar  samples  San  Francisco 
(38  melts)  

Miscellaneous  samples.  

■Counterfeit  coins  examined  


Number 


3,112 
L,  ITS 

23 


4,313 


304 

300 
5 


Iliin 


Double  eagles  examined  

Quarter  eagles  examined  

Standard  silver  dollars  examined  

Half  dollars  examined  

Quarter  dollars  examined  

Dimes  examined  

Cupels  made  

Cupels  used   

Proof  k<  Id  used  ounces  troy 

Proof  silver  used  do.. 

InqunrUilion  silver  used  do.. 


ASSAY  COMMISSION'S  ANNUAL  TEST  OF  COIN 

Section  3547  of  the  Revised  Statutes  provides  for  an  annual  test 
of  the  domestic  coinage  executed  during  the  calendar  year  1927,  by  a 
commission,  of  whom  part  are  ex  officio  members,  the  others  being 
appointed,  without  compensation,  by  the  President.  The  purpose 
is  "to  secure  a  due  conformity  in  the  gold  and  silver  coins  to  their 
respective  standards  of  fineness  and  weight."  The  commission, 
which  met  at  the  Philadelphia  Mint  February  8  and  9,  1928,  reported 
the  following  results  of  their  examination: 

Your  committee  on  counting  reports  that  the  packages  containing  the  pieces 
reserved  by  the  several  mints  for  the  trial  of  coins  were  delivered  to  us  by  the 
superintendent  of  the  mint  at  Philadelphia,  and  upon  comparison  of  the  tran- 
scripts kept  by  the  director  of  the  mint  were  found  to  be  correct. 

A  liberal  number  of  packages  were  selected  from  the  deliveries  of  each  month 
of  all  denominations  coined,  and  the  coins  contained  therein  were  counted  and 
found  to  agree  with  the  number  called  for  in  each  package. 

The  reserved  coins  were  then  delivered  to  the  committees  on  assajung  and 
weighing.  In  the  reports  of  those  committees  will  be  found  an  account  of  the 
disposition  of  these  coins. 

The  committee  on  weighing  report  that  they  have  taken  at  random  from  the 
several  parcels  of  reserved  coins  of  each  mint  such  a  number  of  pieces  of  each 
of  the  denominations  represented  and  so  distributed  by  dates  of  coinage  as 
seemed  to  be  sufficient  for  the  purpose  of  weighing.  These  coins  have  been 
severalty  weighed  by  the  committee  and  their  respective  weights  ascertained  to 
an  accuracy  of  0.01  grain,  and  the  results  recorded.  The  weights  of  these  coins 
are  given  in  the  appended  table.  It  will  be  noted  that  every  coin  weighed  was 
within  the  deviation  allowed  by  law. 

The  coins  were  directly  weighed  against  a  set  of  sealed  coin  weights,  supple- 
mented by  two  sets  of  grain  weights,  delivered  to  the  commission  from  the 
Bureau  of  Standards,  Washington,  D.  C,  in  sealed  packages  and  accompanied 
by  certificates  signed  by  the  director  of  the  bureau.  The  weighings  were  made 
on  a  Troemner  balance  belonging  to  the  Philadelphia  Mint.  Prior  to  the  weigh- 
ing of  the  coins  this  balance  was  tested  by  your  committee  as  to  equality  of  arms 
and  sensibility  and  found  to  be  in  excellent  condition  and  entirely  satisfactory 
for  the  purpose  of  the  committee. 

Following  the  weighing  of  the  coins  your  committee  tested  the  working  stand- 
ard Troy  pound  weight  of  the  Philadelphia  Mint  by  which  the  other  weights 
used  in  the  mint  are  regulated.  The  standard  with  which  this  weight  was  com- 
pared was  a  sealed  Troy  pound  weight  (B.  S.  Troy  pound  63)  furnished  by  the 
Bureau  of  Standards  for  this  purpose  and  accompanied  by  a  certificate  signed 
by  the  director  of  the  bureau.  The  standard  of  the  mint  was  found  to  be  correct 
within  the  sensibility  of  the  balance,  about  0.04  grain  (0.0001  Troy  ounce).  The 
accuracy  of  this  weight  is  highly  satisfactory.  The  summation  of  working 
standard  weights  of  10  ounces+2  ounces  was  also  found  to  be  very  satisfactory. 
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The  deviations  from  standard  of  the  heaviest  and  lightest  coins  weighed,  of 
each  denomination  from  each  mint,  are  shown  in  the  following  table: 


Denomination 

Legal 
deviation 
allowed 

Philadelphia 

San  Francisco 

Denver 

Heavy 

.Lignt 

Heavy 

Light 

Heavy 

Light 

\j\JLiU  LUJWJ1 

Grains 

Grains 

Grains 

Grains 

Grains 

Grains 

Grains 

Double  eagle  

0.5 

0.25 

0.29 

0.29 

0. 33 

0.17 

0.31 

Quarter  eagle  

.25 

.19 

.16 

SILVER  COINS 

Dollar  

MS 

.87 

.84 

.99 

1.02 

.95 

1.19 

Half  dollar  

1.5 

.71 

.56 

1.02 

1. 15 

Quarter  dollar  

1.5 

.94 

.37 

.20 

.56 

1.  25 

.52 

Dime  

1.5 

.40 

.55 

.94 

.44 

1.45 

.90 

The  committee  on  assaying,  appointed  by  the  chairman  to  examine  coins 
selected  from  deliveries  during  the  calendar  year  1927  made  by  the  mints  as 
Philadelphia,  San  Francisco,  and  Denver,  has  completed  the  assays  and  it  is 
our  pleasure  to  report  that  all  samples  examined  by  us  have  been  within  the 
legal  fineness  as  prescribed  by  law. 

Your  attention  is  invited  to  the  report  below,  which  shows  that  all  three  mass 
melts  of  gold  coin  from  the  mints  assayed  exactly  900.0  thousandths,  which  is 
standard  fineness.  The  law  provides  for  variations  in  the  fineness  of  gold  coins 
of  one  one-thousandth  above  or  below  standard,  and  on  silver  coin  three  one- 
thousandths  above  or  below  standard  (900). 

The  following  schedules  show  the  variations  found  on  coins  assayed  by  the 
committee : 

Assays  of  individual  gold  coins  selected 


Mint 

Highest 
assay 

Lowest 
assay 

Philadelphia  r  

Fineness 
900.3 
900. 1 
900.0 

Fineness 
899.7 
899.4 
900.0 

San  Francisco   

Denver        

Assays  of  individual  silver  coins  selected 

Mint 

Highest 
assay 

Lowest 
assay 

Philadelphia  

Fineness 
900.7 
900.2 
900.  2 

Fineness 
897.3 
shs.  y 
898.4 

San  Francisco      

Denver    

Assays  of  coins  melted  in  mass 

Mint 

Gold 
coins 

Silver 
coins 

Philadelphia  

Fineness 
900.0 
900.0 
900.0 

Fineness 
899.0 
899.0 
898.3 

San  Francisco   

Denver  „   

The  foregoing  report,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1928,  is  respectfully  submitted. 

R.  J.  Grant, 

Director  of  the  Mint. 

Hon.  Andrew  W.  Mellon, 

Secretary  of  the  Treasury. 
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REPORT  ON  PRODUCTION  AND  CONSUMPTION  OF  GOLD  AND  SILVER 
IN  THE  UNITED  STATES  DURING  THE  CALENDAR  YEAR  1927 


INTRODUCTION 

The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  with  the  coopera- 
tion of  the  Bureau  of  Mines,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  mine 
production  estimate  made  by  the  former.  The  official  estimate 
represents  the  material  received  at  mint  service  offices  and  private 
refineries.  The  difference  between  this  estimate  and  the  mine  pro- 
duction estimate  is  almost  entirely  due  to  the  time  element  involved 
in  the  reducing  processes,  since  differences  for  series  of  years  are 
shown  by  comparison  to  practically  offset  each  other.  The  two 
systems  thus  verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1927  is  estimated  to  have  been 
$45,418,600,  and  the  production  of  silver  is  estimated  at  60,434,441 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1926  indi- 
cates $2,851,000  decrease  in  production  of  gold  and  approximately 
2,284,000  ounces  decrease  in  silver  production. 

As  regards  individual  States,  the  only  outstanding  difference  in 
gold  production  as  compared  with  the  prior  year  is  Colorado's  de- 
crease of  about  $1,800,000. 

Individual  States'  material  differences  in  silver  production  as  com- 
pared with  the  prior  year  include  decreases  of  approximately  1,000,000 
ounces  each  in  Arizona,  Colorado,  and  Nevada,  and  an  increase  of 
over  1,300,000  ounces  in  Idaho. 

A  brief  review  of  mining  conditions,  for  which  acknowledgments 
are  made  to  the  United  States  Bureau  of  Mines,  follows;  further 
information  concerning  same  can  be  obtained  by  those  interested  by 
addressing  the  last-named  bureau  at  Washington. 

ALASKA 

Alaska  mines  in  1927  produced  gold  valued  at  $5,927,000,  compared 
with  an  output  of  $6,707,000  in  1926.  The  value  of  silver  produced 
in  Alaska  in  1927  was  $356,000,  or  about  $74,500  less  than  in  1926. 

In  1927  about  49.7  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  43.8  credited  to  lode  mines  in  1926,  and 
49.3  per  cent  in  1925. 

The  auriferous  lode  mines  produced  during  the  year  gold  valued 
at  $2,945,000  and  silver  valued  at  $45,000.  The  copper  ores  contained 
$297,800  in  silver. 

The  value  of  the  placer  gold  produced  in  Alaska  in  1927  was 
$2,982,000  compared  with  an  output  of  $3,769,000  in  1926.  The 
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silver  recovered  from  placer  mining  operations  in  1927  was  valued  at 
$13,200.  It  seems  probable  that  the  production  of  placer  gold  will 
be  somewhat  increased  when  several  of  the  large  mining  enterprises 
now  in  course  of  development  have  completed  their  preparatory 
work. 

Twenty-eight  gold  dredges  were  operated  in  Alaska  in  1927,  four 
less  than  in  1926.  The  dredges  in  1927  handled  about  6,084,000 
cubic  yards  of  gravel  and  produced  gold  valued  at  $1,740,000.  The 
production  in  1926  was  $2,291,000,  the  decrease  being  largely  due  to 
an  exceptionally  dry  season  throughout  much  of  the  Territory.  The 
total  output  of  the  dredges  since  this  form  of  mining  was  introduced 
now  amounts  to  $33,891,000. 

ARIZONA 

Arizona  produced  gold  in  1927  to  a  value  of  $4,144,591,  a  decrease 
of  $692,845  from  that  of  1926,  according  to  C.  N.  Gerry,  of  the  United 
States  Bureau  of  Mines.  The  larger  part  of  the  gold,  or  $2,570,972 
had  its  source  in  crude  ore  smelted.  Gold  in  bullion  from  ore  treated 
by  amalgamation  or  cyanidation,  which  decreased,  was  valued  at 
$477,888;  and  gold  in  concentrate  was  valued  at  $1,064,843.  The 
gold  from  lode  mines  was  derived  from  the  following  sources :  Copper 
ore,  $3,304,265;  dry  or  siliceous  ore,  $628,799;  lead  ore,  $187,924; 
copper-lead-zinc  ore,  $9,888;  copper-lead  ore,  $5,105;  lead-zinc  ore, 
$2,138,  and  zinc  ore,  $215.  Gold  from  siliceous  ore,  chiefly  from 
Mohave  County,  decreased  about  40  per  cent.  Nearly  80  per  cent 
of  the  State's  gold  came  from  copper  ore,  while  placers  produced 
only  $6,257  in  gold.  The  largest  producers  of  gold  were  the  United 
Verde,  Copper  Queen,  Calumet  &  Arizona,  New  Cornelia,  and 
Katherine  mines. 

The  silver  output  amounted  to  6,847,680  ounces,  a  decrease  of 
533,347  ounces  from  the  output  of  1926.  Silver  from  copper  ore 
decreased,  but  that  from  siliceous  ore  increased  slightly.  The  sources 
of  the  silver  output  were:  Copper  ore,  5,702,270  ounces;  lead  ore, 
609,718  ounces;  siliceous  ore,  461,321  ounces;  copper-lead  ore,  38,824 
ounces;  copper-lead-zinc  ore,  18,212  ounces;  lead-zinc  ore,  12,858 
ounces;  zinc  ore,  4,434  ounces;  and  placers,  43  ounces.  The  largest 
silver  producers  were  the  United  Verde,  Calumet  &  Arizona,  Copper 
Queen,  and  Magma  mines. 

There  were  308  mines  producing  during  the  year,  of  which  number 
only  15  were  placer  mines. 

CALIFORNIA 

The  total  mine  production  of  gold  in  California  in  1927,  according 
to  James  M.  Hill,  of  the  United  States  Bureau  of  Mines,  was  $11,671,- 
018,  of  which  318  lode  mines  yielded  $5,833,705  and  465  placers 
$5,837,313.  As  compared  with  1926,  the  total  gold  production  de- 
clined 2  per  cent,  that  from  lode  mines  declined  13  per  cent,  and  that 
from  placers  increased  12  per  cent. 

Of  the  gold  produced  at  lode  mines  (282,205.48  ounces)  gold  ore 
contributed  261,005.34  ounces;  copper  ore,  16,302.21  ounces;  silver 
ore,  3,134.94  ounces;  tailings,  1,035.24  ounces.  The  yield  of  gold 
from  tailings  was  distributed  as  follows:  Gold  tailings,  773.15  ounces; 
silver  tailings,  0.03  ounce;  copper  tailings,  254.59  ounces;  load  tail- 
ings, 7.47  ounces. 
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Of  the  placer  gold  the  dredges  recovered  $5,461,929,  or  94  per  cent; 
drift  mines,  $141,929,  or  2  per  cent;  hydraulic  mines,  $120,832,  or  2 
per  cent;  and  surface  mines,  $112,623,  or  2  per  cent.  Yuba  County 
had  the  largest  gold  yield,  won  mostly  by  dredges,  followed  by 
Nevada  County,  mostly  from  lodes;  Amador  County,  mostly  from 
lodes;  and  Sacramento  County,  mostly  by  dredges.  Thirty-three 
companies  produced  more  than  1,000  ounces  of  gold  each  and  con- 
tributed 91  per  cent  of  the  total  gold  output  of  the  State.  Of  the  33 
larger  companies  7  produced  more  than  20,000  ounces  each  and  2 
more  than  50,000  ounces;  11  of  them  operated  22  gold  dredges,  2 
drift  placer  mines,  1  a  silver  mine,  3  operated  copper  mines,  and  16 
operated  gold  lode  mines. 

The  silver  output  of  California  in  1927  was  1,620,242  ounces, 
valued  at  $918,677,  a  decrease  of  20  per  cent  in  quantity  and  27  per 
cent  in  value  as  compared  with  1926.  The  greatest  yield  in  silver 
was  from  silver  ore,  which  contributed  933,987  ounces;  followed  by 
copper  ore,  with  383,702  ounces.  Gold  ore  yielded  96,905  ounces. 
The  greatest  output  of  silver  came  from  the  silver  ores  mined  in  San 
Bernardino  County,  followed  by  the  output  of  silver  from  copper  ores 
in  Plumas  County.  Only  1  mine  had  an  output  of  silver  over  700,000 
ounces,  2  between  100,000  and  300,000  ounces,  13  between  10,000  and 
100,000  ounces,  27  between  1,000  and  10,000  ounces. 

COLORADO 

The  reports  from  the  mines  of  Colorado,  according  to  Charles  W. 
Henderson,  Bureau  of  Mines,  show  for  the  calendar  year  1927  that 
the  lode  and  placer  mines  produced  in  recovered  metal  255,377.33 
fine  ounces  of  gold,  valued  at  $5,279,118,  and  3,784,605  fine  ounces  of 
silver,  which,  at  $0,567  per  ounce,  had  a  value  of  $2,145,871.  These 
figures,  compared  with  similar  tabulation  for  1926,  show  a  decrease 
for  1927  of  $1,798,915  in  gold  and  a  decrease  of  919,517  ounces  of 
silver.  Lode  gold  production  decreased  $1,846,395,  but  placer  gold 
increased  $47,480. 

The  Cripple  Creek  district,  Teller  County,  the  principal  gold- 
producing  district  in  Colorado,  yielded  $3,307,505  in  gold  in  1927,  as 
compared  with  $4,436,012  in  1926.  Lake  County  (principally  Lea'd- 
ville)  yielded  $247,607  in  1927,  as  compared  with  $469,678  in  1926. 
The  combined  gold  production  of  Boulder,  Clear  Creek,  and  Gilpin 
Counties  was  $179,817  in  1927  against  $245,266  in  1926.  The  com- 
bined production  of  Dolores,  La  Plata,  Ouray,  San  Juan,  and  San 
Miguel  Counties  was  $1,234,430  in  1927,  as  compared  with  $1,710,252 
in  1926.  The  bonanza  specimen  gold  of  the  Little  Annie  mine,  Rio 
Grande  County,  yielded  $133,530  in  1927,  as  against  $105,799  in  1926. 
Summit  County  lode  and  placer  mines  yielded  $99,122  in  1927,  as 
compared  with  $43,016  in  1926.  Park  County  produced  $39,719  in 
1927  and  $37,273  in  1926. 

For  silver  the  combined  production  of  Boulder,  Clear  Creek,  and 
Gilpin  Counties  was  85,900  ounces  in  1927  and  382,348  ounces  in  1926. 
Lake  County  produced  411,471  ounces  in  1927  and  714,585  in  1926. 
The  combined  production  of  Dolores,  La  Plata,  Ouray,  San  Juan,  and 
San  Miguel  Counties  was  1,893,838  ounces  in  1927  and  2,282,142 
ounces  in  1926.    Pitkin  County  (Aspen)  produced  152,328  ounces  in 
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1927  and  242,290  ounces  in  1920.  Mineral  County  (Crcede)  pro- 
duced 214,850  ounces  in  1927  and  551,468  ounces  in  1926.  Saguache 
County  (Bonanza)  produced  845,044  ounces  in  1927  and  289,505 
ounces  in  1926.  Eagle  County  produced  85,741  ounces  in  1927  as 
against  106,452  in  1926. 

Dry  gold  and  silver  ores  contributed  91.89  per  cent  of  the  gold, 
lead-zinc  ores  contributed  5.25  per  cent,  lead  ores  0.98  per  cent, 
copper  and  copper-lead  ores  combined  0.09  per  cent,  and  placers  1.79 
per  cent. 

Dry  gold  and  silver  ores  contributed  63.67  per  cent  of  the  silver, 
lead-zinc  ores  29.22  per  cent,  lead  ore  6.47  per  cent,  copper  and  copper- 
lead  ores  combined  0.61  per  cent,  and  placers  0.03  per  cent. 

Hydraulicking,  sluicing,  and  one  dredge  in  1927  produced  placer 
bullion  containing  $94,434  in  gold  and  1,136  ounces  of  silver.  Of  this, 
the  dredge  produced  $86,902  in  gold  and  1,063  ounces  of  silver,  and 
sluicing  produced  $6,699  in  gold  and  60  ounces  of  silver.  Placer 
production  in  1926  was  $46,954  in  gold  and  569  ounces  of  silver. 

CENTRAL  STATES 

The  total  mine  production  of  silver  in  the  Central  States  in  1927 
was  332,642  ounces,  valued  at  $188,608,  against  198,232  ounces  in 
1926.  All  the  silver  from  Michigan  was  obtained  from  lode  copper 
nines,  mainly  recovered  in  electrolytic  refining.  The  output,  97,193 
fine  ounces,  was  8,049  ounces  less  than  in  1926.  The  output  of  silver 
from  Missouri  in  1927,  233,931  ounces,  was  derived  partly  from  treat- 
ment of  lead  skimmings  from  lead  ores  mined  in  southeastern  Missouri, 
a  considerable  quantity  was  obtained  from  copper  matte,  from  lead 
smelters,  but  the  largest  proportion  was  recovered  from  zinc  concen- 
trates from  the  treament  of  lead  ores.  The  zinc  concentrates  shipped 
in  1927  contained  between  18  and  20  ounces  of  silver  per  ton.  Some 
of  this  silver  had  not  reached  the  refineries  in  1927,  as  it  is  necessary 
for  the  retort  zinc  smelters  to  ship  their  residues  to  a  lead  plant  to 
recover  the  silver.  The  1927  Missouri  production  of  silver  increased 
143,931  ounces  over  1926.  From  lead  concentrates  derived  from 
southern  Illinois  fluorspar  mines  1,518  fine  ounces  of  silver  was  recov- 
ered, which  was  1,472  ounces  less  than  in  1926. 

EASTERN  OR  APPALACHIAN  STATES 

The  mine  production  of  gold  in  the  Eastern  or  Appalachian  States 
increased  from  694.23  fine  ounces,  valued  at  $14,351,  in  1926,  to 
825.96  fine  ounces,  valued  at  $17,074,  in  1927.  Tennessee  produced 
$8,816,  Pennsylvania  $6,201,  Georgia  $1,042,  and  North  Carolina 
$1,015.  The  production  from  placer  bullion  was  99.51  ounces,  all 
from  small  operations  in  Douglas  and  Lumpkin  Counties,  Ga.,  and 
Gaston  and  Nash  Counties,  N.  C.  No  gold  was  obtained  from 
siliceous  ores  in  1927.  Tennessee  copper  ores  from  the  Ducktown 
district  yielded  426.47  ounces  and  pyritiferous  magnetite  ores  in 
Pennsylvania  299.98  ounces. 

The  mine  output  of  silver  was  84,293  ounces,  or  22,246  ounces 
less  than  in  1926.  Of  this  12  ounces  was  from  placer  bullion.  No 
silver  was  obtained  from  siliceous  ores  in  1927.  The  copper  ores  of 
Tennessee  yielded  Sl,460  ounces;  2,000  ounces  was  obtained  from 
copper  concentrates  derived  from  pyritiferous  magnetite  ore  in 
Pennsylvania;  and  copper  ore  from  Vermont  yielded  821  ounces. 
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IDAHO 

In  1927,  according  to  C.  N.  Gerry,  of  the  United  States  Bureau 
of  Mines,  Idaho's  output  of  gold  was  valued  at  $316,603  and  that 
of  silver  $5,047,099.  There  was  an  increase  of  $34,034  in  the.  pro- 
duction of  gold  and  1,344,965  ounces  in  the  production  of  silver  over 
that  of  1926. 

Gold  increased  from  $282,569  in  1926  to  $316,603  in  1927,  as  a 
result  of  increases  at  the  property  of  the  Idawa,  South  Park,  and 
Gold  Dredging  Cos.  Placer  property  at  Murray,  formerly  worked 
by  dredge,  was  idle.  Of  this  total  the  placer  gold  amounted  to 
$155,459  against  $172,826  in  1926;  the  gold  won  by  dredges  was 
valued  at  $114,116,  a  decrease  from  $141,160  in  1926,  the  dredge  of 
the  Yukon  Gold  Co.  at  Murray  having  made  its  last  clean-up  in 
June,  1926. 

Dry  or  siliceous  ore  produced  more  gold  than  any  other  kind  of 
ore,  or  $99,706;. gold  in  lead  ore  was  valued  at  $37,798;  copper  ore, 
$16,421;  lead-zinc  ore,  $7,196;  and  copper-lead  ore,  $23.  In  1927 
nearly  81  per  cent  of  Idaho's  gold  came  from  placers  and  from 
siliceous  ore. 

The  silver  output  was  8,901,409  ounces,  an  increase  of  1,344,965 
ounces.  Most  of  the  silver,  or  5,609,605  ounces,  came  from  lead  ore. 
Lead-zinc  ore  supplied  2,136,708  ounces;  copper-lead  ore,  1,079,747 
ounces;  copper  ore,  49,623  ounces;  siliceous  ore,  23,420  ounces;  and 
placers,  2,306  ounces.  The  Coeur  d'Alene  region  alone  produced 
8,256,126  ounces  of  silver.  The  largest  producers  of  silver  were  the 
Morning,  Hecla,  Bunker  Hill  &  Sullivan,  and  Sunshine  mines. 

There  were  218  mines  producing  during  the  year,  of  which  70 
were  placer  mines  and  148  lode  mines. 

MONTANA 

Montana's  mine  output  of  gold  in  1927,  according  to  C.  N.  Gerry, 
of  the  United  States  Bureau  of  Mines,  was  valued  at  $1,106,796,  a 
decrease  of  $143,935.  Of  this  total  $1,084,471  came  from  lode  mines 
and  $22,325  from  placers.  There  was  a  marked  decrease  in  gold 
from  lode  mines,  due  chiefly  to  lessened  output  of  the  Jardine  mine  in 
Park  County  and  the  Anaconda  properties  at  Butte.  However, 
gold  increased  from  the  Liberty-Montana  mine  in  Jefferson  County 
and  the  Gould  property  near  Helena.  No  dredges  were  operated 
and  the  placer  output  was  less  than  that  of  1926,  which  was  small 
when  compared  with  past  years.  The  gold  was  derived  principally 
from  copper  ore,  which  was  the  source  of  $563,131.  Gold  from  other 
sources  was  as  follows:  Siliceous  ore,  $380,141;  lead-zinc  ore,  $77,854; 
lead  ore,  $31,853;  copper-lead  ore,  $6,510;  and  zinc  ore,  $24,982. 
Sixty-six  per  cent  of  the  gold  was  produced  by  the  Anaconda,  Liberty- 
Montana,  St.  Louis,  and  New  Gould  Cos. 

The  output  of  silver  decreased  decidedly  from  12,769,092  ounces 
in  1926  to  11,200,077  ounces  in  1927,  of  which  more  than  86  per  cent 
was  recovered  from  the  mines  at  Butte.  Silver  from  siliceous  ore 
and  zinc  ore  increased  considerably,  but  that  from  copper  ore,  lead 
ore,  copper-lead  ore,  and  lead-zinc  ore  was  less  than  in  1926.  Copper 
ore  supplied  the  largest  quantity  of  silver,  6,201,827  ounces;  lead- 
zinc  ore,  2,089,742  ounces;  zinc  ore,  1,607,188  ounces;  copper-lead 
ore,  559,918  ounces;  siliceous  ore,  427,105  ounces;  and  lead  ore, 
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314,100  ounces.  More  than  82  per  cent  of  the  silver  was  produced 
by  the  Anaconda,  Butte  &  Superior,  Elm  Orlu,  Silver  Dyke,  Poser, 
and  Butte  Copper  &  Zinc  Cos. 

There  were  307  producing  mines,  of  which  247  were  lode  mines  and 
60  were  placer  properties. 

NEVADA 

The  gold  output  of  Nevada  in  1927,  according  to  C.  N.  Gerry,  of 
the  United  States  Bureau  of  Mines,  had  a  value  of  $3,107,931,  a 
decrease  as  compared  with  $3,625,461  in  1926.  The  Robinson  (Ely) 
district  exceeded  all  other  districts  in  the  State  in  gold  output.  The 
production  of  gold  from  the  Tonopah  district  was  $460,044,  an 
increase  over  that  of  1926,  but  the  Comstock  district  produced  only 
$235,690  in  gold,  a  marked  decrease,  as  the  Comstock  Merger  mill 
was  closed  late  in  1926.  The  largest  producers  of  gold  were  the 
Nevada  Consolidated,  Elkoro,  Consolidated  Coppermines,  White 
Caps,  and  Flowery  properties,  and  the  tailings  dump  at  Goldfield 
operated  by  Bradshaw  (Inc.).  Most  of  the  gold,  $1,958,777,  came 
from  siliceous  ore.  Copper  ore  supplied  gold  valued  at  $969,178; 
lead  ore,  $128,459;  placers,  $37,400;  copper-lead  ore,  $8,618;  and 
lead-zinc  ore,  $6,499. 

The  production  of  silver  was  5,397,179  ounces,  a  decrease  from 
6,518,983  ounces  in  1926.  The  mines  of  the  Tonopah  district  in  Nye 
and  Esmeralda  Counties  produced  2,167,694  ounces,  an  increase  of 
114,738  ounces  as  compared  with  the  production  for  1926.  The 
production  of  silver  from  ore  mined  in  the  western  part  of  the  district 
in  Esmeralda  County  increased  632,869  ounces.  Comstock  district, 
Storey  County,  decreased  its  output  from  1,534,116  ounces  to  62,051 
ounces  of  silver.  Most  of  the  silver  of  the  State,  3,419,940  ounces, 
had  its  source  in  siliceous  ore,  the  greater  part  of  which  was  treated 
by  cyanidation.  Silver  from  lead  ore  amounted  to  1,405,418  ounces; 
copper-lead  ore,  280,713  ounces;  copper  ore,  183,525  ounces;  lead- 
zinc  ore,  106,843  ounces;  and  placers,  740  ounces.  The  largest  pro- 
ducers of  silver  were  the  Betty  O'Neal,  Tonopah  Extension,  Tonopah 
Mining,  Consolidated  Cortes,  and  Tonopah  Belmont  mines. 

There  were  409  mines  producing  in  Nevada  in  1927,  of  which  30 
were  placer  mines  and  379  were  lode  mines. 

NEW  MEXICO 

According  to  Charles  W.Henderson,  United  States  Bureau  of  Mines, 
the  recoverable  gold  in  ores  and  gravels  treated  in  New  Mexico  in 
1927  was  29,241.87  fine  ounces,  valued  at  $604,483,  and  recoverable 
silver  was  890,083  fine  ounces,  valued  at  $504,677,  compared  with 
19,630.72  fine  ounces  of  gold,  valued  at  $405,803,  and  450,934  fine 
ounces  of  silver,  valued  at  $281,383,  in  1926. 

The  entrance  into  the  producing  field  in  January,  1927,  and  the 
steady  continuance  of  operation  throughout  the  year  of  the  American 
Metal  Co.'s  Pecos  complex  zinc-lead-copper-silver-gold  mine  and  600- 
ton  selective  flotation  mill,  in  San  Miguel  County,  alone  the  largest  pro- 
ducer of  each  of  the  four  metals,  gold,  silver,  lead,  and  zinc  in  A'ew 
Mexico,  changed  the  complexion  of  New  Mexico's  gold  and  silver 
production  very  materially.  Lead-zinc  ores  in  New  Mexico  yielded 
40.60  per  cent  of  the  gold,  copper  ores  yielded  49.40  per  cent,  dry  gold 
and  silver  ores  yielded  8.6  per  cent,  and  lead,  copper-lead,  and  zinc 
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ores,  negligible  quantities;  placers  yielded  nearly  1  per  cent.  Lead- 
zinc  ores  yielded  71.02  per  cent  of  the  silver,  copper  ore  13.7  per  ecu! , 
dry  gold  and  silver  ores  6.95  per  cent,  lead  ore  6.08  per  cent,  copper- 
lead  ore  1.53  per  cent,  and  zinc  ore  and  placers  negligible  quantities. 

The  largest  mine  in  New  Mexico  is  the  Chi  no  of  the  Nevada  Con- 
solidated Copper  Co.,  at  Santa  Rita,  but  this  copper  ore  carries  a 
very  low  content  of  gold  and  silver.  The  siliceous  gold-silver-coppcr 
ore  (called  copper  ore)  of  Lordsburg  contributed  most  of  the  gold  and 
silver  credited  to  copper  ores. 

The  Mogollon  silver-gold  district  remained  idle  since  closing  in 
December,  1925,  but  silver  ores  were  produced  in  Grant,  Hidalgo, 
Sierra,  and  Socorro  Counties.  The  Aztec  gold  mine,  on  Mount  Baldy, 
was  again  in  the  producing  list  in  1927.  Lead  ores  were  contributed 
by  Dona  Ana,  Grant,  Hidalgo,  Luna,  Otero,  Santa  Fe,  Sierra,  and 
Socorro  Counties.  Copper-lead  ores  were  from  Grant  and  Lincoln 
Counties  only. 

The  output  of  placer  mines  in  1927  was  280.97  ounces  of  gold  and 
32  ounces  of  silver. 

OREGON 

Oregon  mines  in  1927,  according  to  James  M.  Hill,  of  the  United 
States  Bureau  of  Mines,  produced  $303,383  in  gold,  of  which  placer 
mines  yielded  $183,697  and  lode  mines  $119,686.  The  total  produc- 
tion of  gold  increased  11  per  cent,  as  compared  with  1926,  distributed 
among  a  loss  of  21  per  cent  from  lode  mines  and  an  increase  of  50  per 
cent  from  placers.  Lode  mines  yielded  39  per  cent  and  placer  mines 
61  per  cent  of  the  total  gold  won  in  1927.  Dredges'  produced  61  per 
cent  of  the  total  placer  gold  saved  in  1927  and  increased  their  yield  52 
per  cent  as  compared  with  1926.  Grant  County  was  the  largest 
producer  of  gold  in  1927,  followed  by  Josephine  and  Baker  Counties 
in  order  of  rank.  No  gold  was  saved  by  cyanidation  in  Oregon 
in  1927. 

The  silver  produced  in  Oregon  in  1927  amounted  to  45,830  ounces, 
valued  at  $25,986,  an  increase  of  54  per  cent  in  quantity  and  40  per 
cent  in  value.  Lode  mines  produced  97  per  cent  of  the  total  silver 
output;  gold  ore  yielded  78  per  cent  and  copper  ore  18  per  cent.  No 
silver  ore  was  produced  in  Oregon  in  1927.  Grant  County  was  the 
largest  producer  of  silver,  followed  by  Baker  County. 

There  were  186  producing  properties  in  Oregon  in  1927,  of  which 
36  were  lode  mines  and  150  placer  mines. 

SOUTH  DAKOTA 

The  Homestake  mine  at  Lead,  Lawrence  County,  S.  Dak.,  accord- 
ing to  Charles  W.  Henderson,  United  States  Bureau  of  Mines,  in  1927 
received  in  gross  revenue  $6,679,802  from  bullion  bars  produced  at 
its  amalgamation  and  cyanide  mills  from  1,371,583  tons  milled,  an 
average  realization  of  $4.87  per  ton,  as  compared  with  a  gross  revenue 
of  $5,811,944  from  1,415,775  tons,  an  average  realization  of  $4,105 
in  1926.  The  general  manager's  report  of  December  31,  1927,  states 
that  there  are  754,295  tons  of  ore  broken  down  and  remaining  in  the 
stopes  and  there  are  15,037,046  tons  of  ore  blocked  out  and  remaining 
in  the  mine.  This  mine  from  its  beginning,  1875  to  1927,  inclusive, 
has  produced  in  gross  receipts  $213,036,505.58  (not  including  wolf- 
ramite) and  paid  $52,343,164.29  in  dividends. 
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In  1927,  in  the  Keystone  district,  Custer  County,  the  new  100-ton 
flotation  mill  for  treating  the  lead-zinc  ores  of  the  Spokane-Cuyahoga 
mine  was  set  in  operation  in  November,  1927,  and  yielded  lead-silver 
concentrate  until  January  3,  192S,  when  fire  destroyed  the  power 
plant.  The  Columbia  mine,  in  the  Keystone  district,  Pennington 
County,  was  unwatered  in  1927.  The  shaft  was  sunk  from  200  feet 
in  depth  to  300  feet  and  a  100-ton  amalgamation-eyanidation  mill 
was  under  construction  beginning  August,  1927.  A  few  ounces  of 
placer  gold  were  recovered  by  sluicing,  near  Tinton  and  Hill  City. 

The  total  recovered  gold  from  South  Dakota  mines  in  1927  was 
322,031.74  fine  ounces,  valued  at  $6,656,987  and  the  total  silver  was 
96,171  fine  ounces,  valued  at  $54,529. 

TEXAS 

According  to  Charles  W.  Henderson,  of  the  United  States  Bureau 
of  Mines,  there  were  four  producing  mines  in  Texas  in  1927,  of  which 
the  Presidio  mine,  at  Sh after,  was  the  most  important,  with  recovered 
content  of  slightly  over  1,000,000  ounces  of  silver,  nearly  500,000 
pounds  of  lead,  and  nearly  400  ounces  of  gold.  The  other  mines 
were  the  Hazel,  near  Van  Horn,  Culberson  County;  the  Zinnery 
mine  near  Allamoore,  Hudspeth  County;  and  the  Tenabo  Blanca 
mine,  at  Shafter. 

The  total  recovered  content  from  Texas  mines  in  1927  was  396.29 
fine  ounces  of  gold  and  1,034,866  fine  ounces  of  silver.  The  bulk  of 
the  metal  production  from  Texas  has  been  silver,  mostly  from  the 
Presidio  mine.  The  silver  production  of  the  State  from  1885  to 
1927,  inclusive,  has  been  20,022,146  ounces,  having  a  commercial 
value  of  $14,484,403. 

UTAH 

The  value  of  the  metal  output  of  Utah  was  $73,626,632  in  1927, 
according  to  C.  N.  Gerry,  of  the  United  States  Bureau  of  Mines. 
There  was  an  increase  in  the  production  of  lead,  zinc,  and  gold,  but 
a  decrease  in  silver  and  copper  as  compared  with  the  production  of 
1926. 

The  gold  output  was  valued  at  $4,008,451,  an  increase  of  $230,405 
from  that  of  1926.  Separated  as  to  source,  copper  ore  was  most 
important,  containing  gold  valued  at  $2,068,376;  lead-zinc  ore 
supplied  $1,038,885  in  gold;  siliceous  ore,  $469,458;  lead  ore,  $410,722; 
and  copper-lead  ore,  $21,010.  No  gold  was  produced  from  placers 
in  1927  and  no  ore  was  treated  by  amalgamation  or  cyanidation. 
The  four  largest  producers  of  gold  were  the  Utah  Copper,  Park  Utah 
Consolidated,  United  States  Smelting,  Refining  &  Mining,  and  the 
Utah  Delaware  Cos. 

The  silver  production  in  Utah  decreased  from  an  output  of  19,- 
358,581  ounces  in  1926  to  18,606,950  ounces  in  1927.  Separated  as 
to  source,  the  silver  came  principally  from  lead-zinc  ore,  which 
supplied  7,508,197  ounces;  lead  ore  supplied  7,214,271  ounces;  dry 
or  siliceous  ore,  2,577,357  ounces;  copper  ore,  1,138,014  ounces;  and 
copper-lead  ore,  169,111  ounces.  The  Tintic  district,  in  Juab  and 
Utah  Counties,  produced  7,591,406  ounces  against  8,550,848  ounces 
in  1926.  The  Bingham  district  of  Salt  Lake  County  produced 
3,582,084  ounces,  a  slight  increase  over  1926,  and  the  Park  City 
region,  in  Summit  and  Wasatch  Counties,  6,935,267  ounces,  against 
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6,620,817  ounces  in  1926.  The  four  largest  producers  of  silver  were 
the  Park  Utah  Consolidated,  Tintic  Standard,  Silver  King  Coalition, 
and  Bingham  Mines  Cos. 

There  were  123  producing  properties  in  1927,  all  of  which  were 
lode  mines. 

WASHINGTON 

The  output  of  gold  in  Washington  in  1927,  according  to  C.  N. 
Gerry,  of  the  United  States  Bureau  of  Mines,  had  a  value  of  $403,380, 
an  increase  of  $210,288  from  the  production  of  1926.  Most  of  the 
gold  of  the  State,  or  $399,839,  came  from  siliceous  ore;  copper  ore 
supplied  only  $2,873  in  gold;  lead  ore,  $150;  zinc  ore,  $129;  and  placers, 
$389.  A  large  increase  in  gold  was  recorded  from  the  Republic 
district  and  the  Boundary  Red  Mountain  mine  was  again  an  active 
producer.  Crude  ore  supplied  $313,037  in  gold,  and  concentrates, 
$2,915.    Since  1860  Washington  has  produced  $29,920,932  in  gold. 

The  output  of  silver  in  1927  was  155,850  ounces,  a  decrease  of 
15,799  ounces.  Of  the  total  silver,  115,684  ounces  had  its  source  in 
siliceous  ore,  35,926  ounces  in  copper  ore,  2,134  ounces  in  zinc  ore, 
1,939  ounces  hi  lead  ore,  and  162  ounces  in  lead-zinc  ore.  Crude 
•  ore  supplied  most  of  the  silver,  or  135,684  ounces;  concentrates, 
19,939  ounces;  and  placers,  5  ounces. 

There  were  3  placers  and  30  lode  producing  mines. 

WYOMING 

According  to  Charles  W.  Henderson,  United  States  Bureau  of  Mines, 
there  was  only  one  producing  gold  and  silver  mine  in  Wyoming  in 
1927,  the  Hidden  Hand,  at  Atlantic  City,  Fremont  County.  Produc- 
tion was  in  the  form  of  amalgam  bullion. 


Refinery  'production  of  gold  mined  in  the  several  States  and  Territories  in  1926  and 
1927,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 

Production 

Increase, 
1927  (value) 

Decrease, 
1927  (value) 

1927 

1926  (value) 

Ounces  ' 

Value 

286, 298 
203, 088 
564, 981 
259,  111 
15 

15,  209 
56, 076 
149,  445 
26,  098 
34 
14,425 
126 

$5, 918, 300 
4, 198, 200 
11,679,200 
5, 356,  300 
300 
314,  400 
1, 159,  200 
3, 089,  300 
539,  500 
700 
298,  200 
2, 600 

$6,  722,  200 
4,  800, 000 
12, 024,  800 
7, 158, 600 
2,900 
261,  300 
1, 192, 900 
3,  532, 400 
415, 600 
2,500 
275,  000 
2,200 
300 
5, 932,  000 
8,  600 
3,  400 
3,  758,  800 
200 
182,  600 
1, 993,  300 

$803, 900 
601, 800 
345, 600 
1, 802, 300 
2,600 

Arizona     

California   

Colorado   



Idaho...     

$53, 100 

33, 700 
443, 100 

New  Mexico  

123, 900 

North  Carolina   

1,800 

23,  200 
400 

Pennsylvania-  

300 

South  Dakota    

322, 681 
426 
324 

199, 518 

6, 670,  400 
8,800 
6,  700 

4, 124, 400 

738, 400 
200 
3, 300 
365,  600 

Tennessee    

Utah   

Virginia.    

200 

Washington  

19,  398 
79, 872 

401,  000 
1,  651, 100 

218, 400 

Philippine  Islands  

342,  200 

Total  

2, 197, 125 

45,418, 600 

48,  269, 600 

1,  526,  500 

4, 377,  500 
2, 851, 000 

i  Valued  at  $20.67+  per  fine  ounce. 


38 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Refinery  production  of  silver  mined  in  the  several  States  and  Territories  in  1926  and 
1927,  with  the  increase  and  decrease  in  each  for  the  latter  year 


State  or  Territory 

Production 

Increase 
1927 

Decrease 
1927 

1927 

1926 

Alaska  --- 

Ounces  1 

606, 129 
6,601,467 
1,557,  812 
3,941,351 
4 

c  noo  fin 

8,  9^o,  619 
1,500 
51,  742 
87,  218 
11,809,  765 
5,  372,  900 
754,  878 
134 
41,  673 
2,  299 
95,  123 
82,  275 
942,971 
19,  353,  758 
938 
161,  643 
40,  242 

Value 
$343, 675 
3,  743,  032 
883.  279 

Ounces  1 

707, 454 
7,  516, 708 
1.977.  956 

Ounces 

Ounces 
101,325 
915,241 
420, 144 

1,096,223 
7 

Arizona  

California   

Colorado   

2.  234.  746         5.  037.  574 

Georgia  -  

2 

5,  062,  527 
850 
29,  338 
49,  453 
6, 696, 137 
3,  046,  434 
428,016 
76 
23, 629 
1,303 
53,  935 
46,  650 
534,  664 
10,  973,  581 
532 
91,  652 
22,  817 

11 

7,  563,  644 
3,  081 
107,094 
71,839 
11,974,257 
6, 450,  224 
496,  634 
22 
28,861 
1,479 
82,  789 
95,783 
463,611 
19, 936, 032 
1,948 
155,  952 
45,  793 

Idaho.  

1,  364, 975 

Illinois.--  

1,581 
55,  352 

Michigan   

Missouri   

15, 379 

Montana..  

164,  492 
1, 077. 324 

Nevada   

New  Mexico   . 

258,  244 
112 
12,  812 
820 
12,  334 

North  Carolina  

Pennsylvania  

South  Dakota               __  _. 

Tennessee  

13,508 

Texas   

479,  360 

Utah  

582,  274 
1,010 

Vermont  

Washington  

5,691 

Philippine  Islands  

5,551 

Total  

60,  434,  441 

34,  266, 328 

62,  718,  746 

2, 149,  727 

4,  434.  032 
2,  284,  305 

1  Valued  at  56.7  cents  per  ounce,  the  average  New  York  price  of  bar  silver. 
1  Valued  at  62.4  cents  per  ounce,  the  average  New  York  price  of  bar  silver. 


Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1927 


Items 


Gold 


Products  of  domestic  refineries: 

Deposited  at  mints  and  assay  offices,  per  mint  returns  

Sold  for  use  in  the  arts,  per  private  refineries'  and  dealers'  reports. 

Nonmint  bullion  exported,  per  customs  returns   

Prior  stock  increase,  per  private  refineries'  reports  

Unaccounted  for   


Fine  ounces 
2,  409,661 
206,412 
61, 955 
15,454 


Less: 

Foreign  bullion  contained  in  private  refineries'  and  dealers'  product. 

Old  bullion  contained  in  private  refineries'  and  dealers'  product  

Unaccounted  for..  


2,  693. 482 


696,  442 
670,  893 
100,  282 


New  domestic  product  of  private  refineries.  

Unrefined  domestic  product  deposited  at  mints  and  assay  offices. 

Total  domestic  product  of  United  States   


1,467,  617 

1,225,865 
971,260 

2, 197, 125 
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Distribution  of  gold  and  silver  -production,  of  the  United  Stolen,  in  fine  ounces,  for 

1927,  as  to  sources  of  production 


[Table  furnished  by  the  Bureau  of  Mines] 


State 

Gold 

Silver 

Lode 
mines 

Placer  mines 

Dry  and 
siliceous 
ore  1 

Lead  ores 2 

Copper 
ores 

Dredges 

All  other 

Alaska   _  

142,  465 
200, 102 
282,  200 
250,  809 

84, 172 

60, 083 
303 
18,  159 
364 
50 
2,001 

2  102,  700 
461,  364 
1, 053, 492 
2,  410,  637 

7 

25,  726 

525, 100 
5,  702,  270 
393,  533 
14,  888 

Arizona   

684,  040 
173, 217 
1,  359, 080 

California   ... 

264,  221 
4,  203 

Colorado  

Georgia  

Idaho   

7,  795 

5,  520 

8,  826, 060 
1  518 

49,  623 

Illinois   

Michigan..   

1 

97, 193 

Missouri   

233,931 
4,  570, 948 
1,  792, 974 

706,  148 

Montana  

52,  461 
148,  537 
28,  901 

1,080 
1,809 
281 
49 
3, 437 

427, 302 
3,  420,  680 
61,  842 

0,  201,  827 
183,  525 
122,  093 

Nevada  _ 

New  Mexico   

North  Carolina 

Oregon   

5,  790 
300 

322, 017 
427 
396 

193, 909 

5,  449 

37,  531 

8,299 
2,000 

Pennsylvania  

South  Dakota  

14 

96, 171 

Tennessee   

81,460 

Texas    

1,  034,  705 

2,  577,  357 

161 

14,  891,  579 

Utah  

1,  138,  014 
821 
35,  926 

Vermont  

Washington  

19,  495 

58 

19 

115,  689 

5 

4,235 

Wyoming  

Total  3  

1,  655,  818 

363,  565 

87,649 

11,825,  208 

33,  243,  897 

14,  556,  572 

1  Includes  small  quantity  of  silver  from  placer  mines. 

s  Includes  silver  in  lead,  silver-lead,  lead-zinc,  copper-lead,  copper-lead-zinc,  and  zinc  ores. 
1  Philippine  Islands  excluded. 


Production  of  gold  and  silver  in  the  United  States  from  1792  to  1844  and  annually 

since 


[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  since  by  Director 

of  the  Mint] 


Calendar  years 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 
value 

1792  to  July  31,  1834    

677, 250 
362, 812 
48,  762 
55, 341 
43, 005 

$14, 000, 000 
7,  500, 000 
1,008, 000 
1, 140, 000 
889, 000 

Insignificant. 
193, 400 
38, 700 
38, 700 
38, 700 

July  31,  1834,  to  Dec.  31,  1844   

1845   

$253, 400 
50, 200 
50, 300 
50, 600 

1846    

1847  

Total   

1848...   

1, 187, 170 

24,537,000 

309, 500 

404, 500 

483,  750 
1, 935, 000 
2, 418, 750 
14,  270,625 
12, 384, 000 
10,716,271 
12, 225, 570 
2,104,312 
1, 741, 500 

10, 000, 000 
40, 000, 000 
50,000,000 
295, 000, 000 
256, 000, 000 
221, 525, 000 
252, 725, 000 
43, 500, 000 
30, 000, 000 

38, 700 
38, 700 
38, 700 
193, 500 
309, 400 
28, 810, 600 
49, 113,  200 
17, 789, 100 
22, 236, 300 

50, 500 
50, 700 
50, 900 
259, 400 
418, 300 
38, 674, 300 
65, 261, 100 
23, 588, 300 
29, 396, 400 

1849   

1850  - 

1851-1855.     

1856-1860    

1861-1865  

1866-1870...    

1871  

1872  

Total   - 

1873-1875  -  

1876-1880  -   

1881-1885  

1886-1890  -  - 

1891-1895   

1896-1900  

1901-1905    

1906    

58, 279,  778 

1,  204, 750, 000 

118, 568, 200 

157, 749, 900 

4, 980, 631 
10, 300, 633 
7, 730, 372 
8, 077, 967 
9, 106, 834 
15, 728, 572 
19,  393,  722 
4,  565, 333 

102, 958, 800 
212,933,000 
159,801,000 
166, 984, 500 
188, 255, 000 
325, 138, 400 
400, 903, 800 
94, 373, 800 

81,057,900 
157, 680, 500 
182, 840, 700 
231,819, 100 
287, 057, 000 
279,  544,  300 
278, 798, 400 

56, 517, 900 

103, 285, 000 
182, 506, 400 
202, 806, 600 
227,  495,  200 
227, 960, 100 
172, 688, 800 
159, 543, 400 
38, 256, 400 
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Production  of  gold  and  silver  in  the  United  Slates  from  1792  to  1844  and  annually 

since — Continued 


Calendar  years 

Gold 

Silver 

Fine  ounces 

Value 

Fine  ounces 

Commercial 
value 

1907 

4, 374, 827 
4, 574, 340 
4,821,701 
4,  657,017 
4,  687,  053 
4,520,719 
4, 299, 784 
4,  572, 976 
4,  887,  604 
4,479,057 
4,051,440 
3,  320,  784 
2,  918,  628 
2,476, 166 
2,422,006 
2, 363,075 
2, 502,  632 
2, 528,  900 
2,411,987 
2,  335, 042 
2, 197, 125 

$90,  435,  700 
94,  560, 000 
99, 673, 400 
90.-269, 100 
96,  890, 000 
93,451,500 
88, 884, 400 
94,531,800 

101,035,700 
92,  590, 300 
83,  750,  700 
68,  646, 700 
60, 333, 400 
51,186,900 
.50,067,300 

48,  849, 100 
51,734,000 
52.  277, 000 

49,  860,  200 
48, 269,  600 
45, 418,  600 

56,  514, 700 
52, 440,  800 
54,721,500 
57, 137, 900 
60, 399, 400 
63, 766, 800 
66,801,500 
72, 455, 100 
74,961,075 
74,414,802 
71, 740, 362 
67,  810, 139 
56, 682, 445 

55,  361,  573 
53,052,441 

56,  240, 048 
73, 335, 170 
65,407, 186 
66,155,424 
62, 718, 746 
60, 434,441 

$37, 299, 700 
28, 050,  600 
28,  455,  200 
30, 854,  500 
32,615,700 
39, 197, 500 
40, 348, 100 
40, 067, 700 
37, 397, 300 
48,953,000 
59,078, 100 
66. 485, 129 
63, 533, 652 
CO,  801,955 
53, 052, 441 
56, 240, 048 
60, 134,  839 
43, 822, 814 
45,911,864 
39, 136, 497 
34, 266, 328 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916  

1917  _  

1918-  

1919    

1920    

1921  

1922   

1923.    _  

1924  ~ 

1925   

1926  

1927   

Total..  

Grand  total  

155,  286, 927 

3,  210, 063, 700 

2, 877, 867, 352 

2, 260, 244, 867 

214,  753,  875 

4, 439, 350, 700 

2, 996, 745, 052 

2,418,399,267 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1927 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  of  the  United  States,  the  United  States  assay  office  at  New 
York  and  the  mint  at  Philadelphia  hold  the  foremost  places;  con- 
sequently the  larger  portion  of  the  material  consumed  in  the  arts 
is  brought  under  Government  notice  and  is  a  matter  of  public  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1927,  with  the  classes  of  material 
from  which  they  were  made. 


Gold  and  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  December 

81,  1927 


Material 

Issued  by- 

Gold 

Silver 

Bullion  

Mints  and  assay  offices.. 
Private  refiners  

Dollars 
51,551,813 
4,  266, 915 
3, 500, 000 

Fine  ou  (tecs 
955, 751 
37,  615,  622 
77.344 

Bullion  in  various  forms  

United  States  coin  '  

Banks,  etc  

Total  

59, 318, 72S 
26,461,237 

38, 648, 717 
10,155,427 

Old  jewelry,  plate,  scrap,  etc.,  contained  in  private 
refinery  returns,  and  that  returned  to  monetary 
use  

New  material  

32, 857, 491 

28, 493,  290 

'  Estimated;  the  quantity  of  silver  is  equivalent  to  100,000  silver  dollars. 
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Gold  furnished  for  use  in  manufactures  and  the  arts,  arid  classification  of  the  materials 

used,  by  calendar  years,  since  1880 


Calendar  year 


New  material 


United  Stntes 
coin 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


Total 


Old  material 


Grand  tofal 


1880.  

18S1-1SS5.. 
1886-1890.. 
1891-1895- - 
1896-1900- . 
1901-1905. . 
1900-1910.  - 

1911  

1912. _  

1913  

1914.  

1915-  

inn')-.  

1917  

1918..  

1919-.  

1920  

1921..  

1922  

1923  

1924..  

1925-  

1926. _  

1927.  

Total 


$3, 300, 000 
18, 575, 000 
17, 500,000 
17, 5'JO,  000 
17,500,000 
17,  500, 000 
17,500,000 
3, 500, 000 
3,  500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3,  500, 000 
3,  500, 000 
3, 500, 000 
3,  500, 000 
3,  500, 000 
3,  500, 000 
3, 500, 000 
3, 500, 000 
3,  500, 000 


$5, 511,047 
34, 952, 669 
42, 557, 772 
39,  739,  298 
46, 992,  508 
91,091,680 
134,705, 630 
29, 603, 054 
32, 370, 552 
34,001,831 
33. 912, 758 
26, 099, 507 
37, 620, 149 
31, 303, 445 
29. 392, 395 
52,  635.  951 
50, 509, 609 
19, 550, 332 
32,821,649 
36, 513,175 
34,413,310 
32, 661,849 
39, 768. 236 
29, 357, 491 


$8, 811,047 
53,  527,  669 
60, 057, 772 
57, 239, 298 
64, 492, 508 
108, 591, 680 
152,205,630 
33,103,054 
85,870,552 
87,601,831 
37. 412, 758 
29,  599,  507 
41, 120, 149 
34, 803, 445 
32, 892, 395 
56, 135. 951 
54, 009, 009 
23, 050, 332 
36, 321,649 
40, 013, 175 
37,  913, 310 
36,161,849 
43,  268,  236 
32, 857, 491 


168, 875,000 


97S,0S5,897 


1,146, 960,897 


$1,294,385 
9, 313, 984 
20, 147, 122 
25, 300,  282 
20, 331, 850 
33, 888, 252 
38, 540,  215 
7,  731,  238 

8. 106,  705 
8, 362,  235 

8. 107,  274 
8, 220, 520 
9,941,038 

18, 112, 196 
19,517, 345 
19, 354, 398 
28, 205, 478 
27,  623, 938 
23, 484. 403 
29,  279, 070 
27,  974,541 
29, 792, 021 
31, 065, 448 
26, 461,  237 


$10,105, 432 
62,841,663 
80, 204, 894 
82, 539,  580 
84, 827,  364 
142, 479,  932 
190,  745,845 
40,  831,  292 
43. 977,  257 
45, 864. 066 
45, 520, 032 
37, 820, 027 
51,061,187 
62, 915,641 
52, 409,  740 
75, 490,  349 
82,  215,  087 
50, 674, 270 
59, 806, 052 
69, 292, 245 
65, 887, 851 
65, 953, 870 
74,  333,  684 
59, 318, 728 


480, 158, 181 


1, 627, 119, 078 


Silver  furnished  for  use  in  manufactures  and  the  arts,  and  classification  of  the 
materials  used,  by  calendar  years,  since  1880 


Calendar  year 


1880.  

1881-1885. . 
1S86-1890.  . 
1891-1895. . 
1896-1900. . 
1901-1905. . 
1906-1910. . 

1911.-  

1912.  

1913-.  

1914  

1915..  

1916  

1917-.  

1918  

1919-.  

1920.  

1921  

1922..  

1923..  

1924.  

1925.  

1926  

1927.  

Total 


New  material 


United  States 
coin 


Fine  ounces 
464, 063 
773,  435 
773, 435 
541,406 
386,  720 
386, 720 
386, 720 
77, 344 
77, 344 
77,344 
77, 344 
77, 344 
77, 344 
77,  344 
77,  344 
77,  344 
77, 344 
77,344 
77,  344 
77,344 
77, 344 
77, 344 
77,  344 
77,  344 


Domestic 
and  foreign 
bullion  and 
foreign  coins 


5,  027,  347 


Fine  ounces 
2, 126,  326 
18, 426,  369 
24,155,908 
34,  690, 186 
44,  685,  289 
82, 233, 057 

104, 035, 447 
26, 210,  759 
22,  567, 477 
23, 051, 024 
22,  474,  287 
22, 888, 896 
22, 126, 917 
15, 921, 463 
26,  644, 989 
26, 160, 175 
19,  202,  785 
28,  766, 284 
31, 209, 187 

28,  277, 827 
24,  580,  892 
29, 851, 819 

29,  330,  257 
28,415,946 


738, 039,  566 


Total 


Fine  ounces 
2,  590, 389 
19, 199, 804 
24,  929, 343 
35,  231,  592 
45, 072. 009 
82, 619,  777 

104,  422, 167 
26, 288, 103 
22, 644, 821 
23, 128, 368 
22,  551,631 
22,  966,  240 
22, 204,  261 
15,  998, 807 
26,  722,  333 
26, 237,  519 
19, 280, 129 
28, 843,  628 
31, 286,  531 
28,  355, 171 
24,  664,  236 
29, 929, 163 
29, 407, 601 
28,  493,  290 


743, 066,  913 


Old  material 


Fine  ounces 
203,  540 
1,  573,  954 
3, 378, 303 
4, 754, 381 
5, 998,  567 
15, 007,  946 
18,  342,  642 

5,  725,  582 

7,  291,  699 
7, 864,  466 

6,  758, 330 
7, 001, 875 
9, 899, 246 

11,041,038 
9,  530. 263 
6, 463, 002 

8,  694,  392 
7, 024, 318 
6,  623,  568 
8, 469, 806 
8,  930,  580 
9,897,416 

10,000,792 
10, 155, 427 


190, 631,  133 


Grand  total 


Fine  ounces 
2,  793,  929 
20,  773,  758 
28,  307,  646 
39,  985,  973 
51, 070,  576 
97,  627,  723 
122,  764,  809 
32, 013,  685 
29, 936, 520 
30,  992,  834 
29, 309, 961 
29,968, 115 
32, 103,  507 
27, 039,  845 

36,  252,  596 

32,  700,  521 
27,  974,  521 
35, 867, 946 

37,  910, 099 
36,  824,  977 

33,  594, 816 
39,  826,  579 
39, 408,  393 

38,  648,  717 


933,  698, 046 
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MISCELLANEOUS  DATA  CONCERNING  DISPOSITION  OF  GOLD  AND  SILVER 

DURING  1927 

ISSUE  OF  FINE  GOLD   BARS  FOR  GOLD  COIN  AND   GOLD  BULLION 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion  monthly  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  during  the  calendar  year  1927,  was  as  follows: 


Exchanged  for  gold  coin  or  gold  certificates 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1927 

January.   

$80, 482.  35 
105.  572. 49 
100,  367.  33 
110,387.  37 
85,  354.  60 
110,  330.19 
40,116. 45 
85, 298. 93 
65, 261.  78 
170,599. 19 
100,431.22 
90, 431.  76 

$191,784.68 
228,  329.  20 
480,  812.  35 
330, 117. 77 
448,  751.  54 
342,  519.  80 
428,  712.  64 
1 13,  768. 47 
123,615.  07 
184,806.  69 
629,  362.  78 
1,237, 228.93 

$5,  330, 590.  76 
14, 114,  527.  27 
5,  679,  946. 13 
4,  307,600.  17 
4,  203, 940. 46 

4,  585,  690.  97 
2, 986, 335.  89 
4,901,644.70 
4, 659, 552. 06 

5,  563, 987.  72 
4,  370,  316.  29 

13, 939, 898. 13 

$5,  602,  857.  79 
14,448,428.96 
6, 261, 125.  81 
4,  748, 105.  31 

4,  738,  046. 60 

5,  038,  546.  96 
3, 455, 164. 98 
5,  100,712. 10 
4, 848, 428.  91 
5,  919,  393. 60 
5, 100,110.29 

15,267,  558.82 

February  

March  

April    

May  

June  

July...  

August  

September.  

October  _  

November  

December.  

Total  

1,  144,633.66 
1, 138, 555. 38 

4,  739,  809.  92 
3,  508,  096.  65 

74.  644, 036.  55 
59, 990, 015.  80 

80,  528, 480. 13 
64, 638, 667. 83 

Prior  calendar  year  . 

Exchanged  for  gold  bullion 


Month 

Philadelphia 

San  Francisco 

Denver 

New  York 

Total 

1927 

January  _  

February.  

April  _ 

May  

June    

July  

August  

September  

October  

November   

December  

Total  

Prior  calendar  year  

$61, 181.44 

45,  559.  59 
56,  586.  84 
44,  212.  26 
49,  156.30 
30,  183.  15 
49,  206.  83 

46,  001.89 
39,  777.  34 
49,  452.  27 
42,  250.  35 
58,  497.  92 

$6,  740.  69 
5, 276. 45 
18,  362.  42 

5,  629.  19 
9,  430.  38 
1,  049.  70 

6,  633.  75 
6,  067.  94 
6,  328.  00 
6, 157.  07 

11,287.98 
14,  019.  94 

$18,  170.  70 
13,  382.  54 
13,  595.  38 
13,  369.  02 
14,817.54 

10,  279. 18 
14, 449.  28 
12,831.  19 
12,  962.  48 
11,931.78 

6, 694.  37 

11,  777.  28 

$302,091.82 
224,  096.  58 
265,851.43 
299,  169.  72 
216,  046.  08 
173,  3«4.  48 
287,918.06 
222,  0f»3.  08 
227,  579.  30 
259,  016.  68 
235,  554.  85 
207,  275. 14 

$338, 184. 65 
288,  315. 16 
3.54,  396.  07 
362, 380. 19 
289, 450. 30 
214, 876.  51 
358, 207.  92 
296, 965.  10 
286,  647. 12 
326,  557.  80 
295, 787.  55 
291,670.28 

572,066.  18 
625,  769.  51 

99,  993.  51 
81,121.95 

154,  260.  74 
153,  196.  62 

2,  870,  027.  22 
4, 897, 347. 65 

3, 703,  338. 65 
5, 757,435.  73 

Coinage  of  the  United  States  during  the  calendar  year  1-927 


Denominations 

Philadelphia 

San  Francisco 

Denver  . 

Total 

Value 

Pieces 

Double  eagles  

$58, 935, 000 
970,000 

$62, 140, 000 

$3,  600,  000 

$124,  675,  000 
970,  000 

6, 233,  750 
388,000 

Quarter  eagles  

Total  gold  

59, 905,  000 

62, 140, 000 

:;,  i.uii,  nun 

125,645,000 

6, 621,  750 

Silver  dollars  

848,000 

866,000 
1,  196,  000 

1,268,900 

2,  982,  900 
1, 196,  000 

20,017 

3,  321,  100 
3,  766,  200 

2,  982,  900 
2,  392,  000 
40,  034 
13,  284,  400 
37,  662,  000 

Half  dollars  

naif  dollars  '  

20,  017 
2,  978,  000 
2,  808,  000 

Quarter  dollars  

99,000 
477,000 

244, 100 
481,  200 

Dimes  

Total  silver  

6,  654,  017 

2,  638, 000 

1,994,  200 

11,280,217 

56,  361,334 

5-cent  nickels   

1,899,  050 
1,444.400 

171,  500 
142,  760 

286,500 
271,700 

2,  357,  050 
1,  858,  860 

47,  141,000 
185, 886,  000 

1-cent  bronze   

Total  minor  

3.  343,  450 

314,  260 

558,200 

4,215.910 

233.  027.  000 

Total  value  

69,  902,  467 

65, 092,  260 

0, 152,  400 

141, 147,127 

Total  pieces  

226,  635,  784 

29,  237,  000 

40,  137.  300 

296,  010.084 

1  Commemorating  and  in  celebration  of  the  ono  hundred  and  fiftieth  anniversary  of  the  Battle  of  Benning 
ton,  act  of  Feb.  24,  1925. 
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The  coinage  for  foreign  governments  by  the  United  States  mint 
at  Philadelphia  aggregated  500,000  pieces  of  silver,  2,900,000  pieces 
of  nickel,  and  250,000  pieces  of  bronze  coin  during  the  calendar  year 
1927,  as  follows:  For  Nicaragua  500,000  silver  10-centavo  pieces, 
100,000  nickel  5-centavo  pieces,  and  250,000  bronze  1-centavo  pieces; 
for  Venezuela,  800,000  nickel  12H-centimo  pieces  and  2,000,000 
nickel  5-centimo  pieces. 

Deposits  of  foreign  gold  bullion  and  coin  during  the  calendar  year  1927 


Country 

Crude 
bullion 

Refined 
bullion 

Coin 

Total  coin- 
ing value 

Total  fine 
ounces 

INUrtil  J\.  Illcl  IL  il  - 

Qz.  mfl  897 
491, 071 

«K  n9f>  449 

$1, 021 
27,  822,  151 
5,  603 

$10, 052,  290 
28,  313,  222 
5,  603 
15,  287 
ooy,  4^0 
2,  097,  670 

9,  717,  944 
19,  026,  761 
4, 578,  906 
30,  624,  028 
402,  358 
5,  561 
508 
12,329 

1, 675,  676 
9,  288 

2, 634,  308 
1, 067,  759 
328 
21, 963 

486,  280 
1,  369,  652 

971 

739 
41,  576 
101,475 

470, 105 
920,419 
221,  505 
1,  481,437 
19, 464 
269 
25 
596 

81, 061 
449 

127, 434 
51,  653 
16 
1,062 

Mexico  

Cu  ha 

British  West  Indies 

15,  287 
859,  445 
1,  873,  865 

South  America  

223, 805 

9,  717,  944 
5,411,371 
4,  578, 906 
20, 134,  249 
624 
5,  561 
508 
12,  329 

Europe: 

Austria  

France  _  _  

13,  615,  390 

Germany..  ._  

Great  Britain.  

10,  489,  779 
399,  968 

Netherlands   

1,766 

Spain   

Sweden   

Turkey   

Asia: 

China    

1,  675,  676 
9,  2S8 

190 
259,  430 
226 

Dutch  East  Indies  (Java)  

Oceania: 

Australasia..  _  

2,634,118 
80S,  327 

New  Zealand    

South  Africa   

102 
21,963 

Mixed  coins    

Total  value    

10,217, 071 

32, 968,  024 

67, 936, 137 

111,121,232 

Total  fine  ounces   

494,  251 

1, 594, 828 

3,  286, 410 

5, 375, 489 

Deposits  of  foreign  silver  bullion  and  coin  during  the  calendar  year  1927 


Country 

Crude 
bullion 

Refined 
bullion 

Coin 

Total 
fine 
ounces 

Total 
coining 
(subsidiary 
silver) 
value 

North  America: 

Canada   

Fine  ounces 
37,  299 
1, 158,  555 
39 
38, 127 
171,  332 

1,400 
3,  254 
460 
8 

Fine  ounces 

Fine  ounces 

Fine  ounces 
37,  299 
2,  295, 893 
39 
38, 127 
192, 149 

1, 400 

$51,563 
3, 173, 863 
54 
52,  709 
265,  628 

1,936 
4, 499 
636 
10 

Mexico     

1, 124,  397 

12, 941 

British  West  Indies  

Central  America  

South  America     

18, 165 

2,652 

Asia: 

China.   ..    

Dutch  East  Indies  (Java)  

Oceania:  New  Zealand    

Other  sources    

Total  fine  ounces  _  

1, 410, 474 

1, 142,  562 

15,  593 

2, 568,  630 

Total  subsidiary  coining  value  

$1, 949, 853 

$1,579,487 

$21,  556 

$3,  550,  896 

In  addition  to  the  above  there  were  deposited  in  trust  for  coinage 
other  than  the  United  States  32,163.33  fine  ounces  of  refined  silver 
from  Canada. 
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Deposits  and  purchases  of  gold  during  the 


Source  and  description 


Philadelphia 


San  Francisco 


Denver 


New  York 


PURCHASES 


Alaska   

Arizona  

California  -   

Colorado  

Georgia  

Idaho     

Montana  

Nevada  .  

New  Mexico  

North  Carolina  

Oregon.  

South  Dakota  

Utah   

Washington  

Wyoming   

Philippine  Islands.  .   

Other  States   

Grains,  deposit  melting  room. 


Total  unrefined  

Domestic  refinery  bullion: 

Less  than  0.992  fine  

Over  0.992  fine  


Fine  ounces 
143.  407 


Fine  ounces 
9,  234.  745 
24, 810.  082 
97,881.092 


10.  008 


Fine  ounces 
9.685 
72.  424 
33. 075 
196,  028.  974 


Fine  ounces 
434. 375 
13.  689 
27.  539 


89.  767 


4,  987.  215 


52.390 
293.  21 1 
14.  793 
1, 860. 298 


3, 444.  504 


6. 110 


17.  374 
322,  032.  820 


12.089 


29, 393, 970 


63.  350 


77.  733 


87.  886 


17.  236 


232.  816 


237.  268  |     109,  941.  350 


25, 358. 338 


Total  domestic  bullion. 


25,  595.  606 


Foreign  coin..  

Foreign  bullion  crude  

Foreign  bullion  refined  

Jeweler's  bars,  dental  scrap,  etc. 


Total  deposits  purchased  

REDEPOSITS  PURCHASED 


764,  751.  921 
4.368 


158,  408.  395 


948,  760.  290 


Domestic  coin  

Bars  stamped  by  U.  S.  Government. 
Surplus..  


95.  745 
132.  288 
291. 568 


Total  redeposits  purchased . 
Total  purchases  


519.  601 


919,  279.891 


REDEPOSITS  TRANSFERRED 


Domestic  coin  from  Treasury . 

Refined  bars   

Unrefined  bars  

Proof  bullion   

Assay  coins  


03,  860. 995 
2, 018.  648 


426.  184 


Total  redeposits  transferred. 
Grand  total,  fine  ounces  


66,  305.  827 


1,015,585.718 


Value  of  purchases- 
Value  of  transfers.. 


$19,  623,  356.  92 
1, 370, 663.  07 


Total  value . 


20,  994,  019.  99 


Number  of  fineness  determinations 
required: 

Deposits  gold  and  silver  

Redeposits  purchased  

Redeposits  transferred   

Deposits  in  trust  (silver)  


6,  441 
2,288 
774 
1,671 


Total  determinations. 


11, 174 


520,  495.  630 


952,  661.  545 


714. 529 

2, 135. 662 
1,  407,  S19.  598 


1,122,002.  895 


520,  495.  030 


1,410.669.  7S9 


965,  964.  068 
114,918.  499 
127,  425.  472 
37,  773.510 


377,  307.  510 
3,  667.  625 

"~22,"436."i27 


1,115,032.742 
366,  458.  448 

1,467,355.  449 
377,927.819 


2,  368,  684.  444 


923, 906. 892 


4, 737, 444.  247 


43.  134 
146.  885 
77"..  7-J7 


12,780 


129.  701 


0,  760.  759 
1, 118.388 
484.  726 


965.  746 


142.  481 


8, 363. 873 


2,  369,  650.  190 


924, 049.  373 


4,  745,808.  120 


22,  354.  209 


18,  597.  471 


299, 850.371 
200.000 


104,  428.  407 
100.000 


160,  213.  894 
200.  000 


322,  404.  580 


123.  125.938 


160,413.  894 


2,  092,  0.54.  770 


1,047,  175.311 


4,  900,  222.  014 


$48, 985,016.  43 
6,  664,  094.  16 


$19,101,795.52 
2,  545.  239.  53 


$98,  104,  575.58 
3,310,049.47 


55,  649,  710.  59 


21,  647,  035.  05 


101,420,  625.05 


7,  445 
14 
1,065 


2,  932 


398 


14,  733 
21 
550 


8,524 


3,  330 


15,304 


1  The  Uuited  States  assay  office,  Deadwood,  S.  Dak.,  discontinued  June  30,  1927. 
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Boise 

i  i  i  it  1 1 ,  i 

Dead- 
wood  1 

oeanie 

Salt  Lake 
City 

Total 

Fine  ounces 

Fine  ounces 

Fine  ounces 
20.  330 
1.800 
70.  722 

Fine  ounces 

Fine 
ounces 

Fine  ounces 
244,  526.  973 

Fine 
ounces 

Fine  ounces 
254, 369.  575 
24, 897. 995 
98,  204.  294 
196, 028.  974 
16.  068 
7, 169. 840 
10, 375,  864 
15,  419.  289 
1, 860.  298 
6. 110 
6, 833.  323 
322, 070.  282 
31.  585 
3, 803. 423 
63.  350 
29,  393.  970 
257. 541 
458. 682 

49.  654 

23.  498 

118. 714 

6, 860.  348 
31.  818 
351.  028 

14.  448 
10,  041.  271 

150.  599 
9.  564 
59.  075 

2.  288 

9, 770.  466 

236. 712 

1, 315.  721 

398.  514 

1, 657.  210 

37.  462 

31.  585 

75.  547 

3,  715.  787 

257.  541 
2. 468 

$12.  298 

8.  457 

5.  267 

2. 149 

12.  372 

12.  298 

9, 828.  577 

8,  732.  581 

10,  315.  728 

39.  611 

248,  896.  382 

2, 318.  540 
19, 367.  724 

2,  046.  509 

971,  260.  403 

4,454.202 
2, 405,  207.  205 

12.298 

9, 828. 577 

8,  732,  581 

10,  315.  728 

39.  611 

270,  582.  646 

2, 046.  509 

3,380,921.870 

63, 354.  398 
8,  444.  918 

3,  286,  410.  639 
494,  250.  822 

1, 594, 828. 194 
609, 169.  698 

9. 183 

747.  781 
47.  273 
6, 310.  558 

5,  610.  795 

49.  975 

123.  217 

352.  560 

176.  742 

77,  422.  409 

9,  887.  735 

8, 855.  798 

10,  668.  288 

39.  611 

277,  688.  288 

2,  223.  251 

9,  365,  581.  223 

918.  684 

.233 

.900 
6.  767 
3.  618 

7, 832.  235 
1, 404.  328 
1,  694.  894 

4.  016 

4. 834 

.  104 

923.  300 

4.  834 

.  233 

.  104 

11.  285 

10, 931.  457 

78, 345,  709 

9, 887.  735 

8,  860,  632 

10,  668.  521 



39.  715 

277, 699.  543 

2,  223.  251 

9, 376,  512.  689 

104, 812.  675 
2,  018.  648 

564, 492.  732 
520.  000 
426. 184 

20,  000 

20,  000 

672,  270.  239 

78, 345.  709 

9, 887.  735 

8, 860.  632 

10,  068.  521 

39.  715 

277,  719.  543 

2,  223.  251 

10, 048,  782.  919 



$1,  619,  549.  08 

$204,  397.  71 

$183, 167. 12 

$220,  537.  77 

$820.  98 

$5,  740,  559.  05 
413.  44 

$45,  958.  63 

$193,  829,  734.  79 
13, 897, 059.  67 

1, 619,  549.  08 

204, 397.  71 

183, 167. 12 

220. 537.  77 

820.  98 

5,  740.  972.  49 

45, 958.  63 

207,  726.  794.  46 

488 

177 

309 

221 

5 

1,383 
7 

47 

34, 181 
2,330 
2,788 
1,671 

1 

488 

177 

309 

222 

5 

1,  390 

47 

40, 970 

9 

10 

11 

12 
13 
14 
15 

ta 

17 
18 

19 

20 
21 

22 

23 
24 
25 
26 

27 


13712—28  4 


1 

2 
3 
4 
8 
6 
7 
8 
9 
in 
11 
12 

13 
14 
15 
18 
17 
18 
19 

20 

21 
22 

23 
24 
25 
26 
27 

28 

29 
80 
31 

32 

33 

34 
38 
86 
37 
38 

39 

ID 

41 
42 

43 
H 
45 

46 
47 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description 

Philadelphia 

San  r  rancisco 

Denver 

New  l  ork 

PURCHASES 

Alaska  

Fine  ounces 
22. 17 

Fine  ounces 
1,388. 13 
35, 491.07 
34, 140. 93 

Fine  ounces 
0.45 
1, 192.  59 
11.27 
57, 199. 00 

I  

|  Fine  ounces 
30.28 
1.48 
1.34 

Colorado  

4. 16 

24.61 

7. 17 

Michigan..  

6, 568. 17 

Montana   

532.64 
4.  54 
1,004.  97 

Nevada  

164,  222.  96 

New  Mexico  

North  Carolina.-  

.27 

Oregon  

479.  80 

9.24 
89, 894.  68 

South  Dakota  

Utah  

Washington  

4.  21 

5.74 

Philippine  Islands   

9,  875.  52 

Other  

Grains,  deposit  melting  room  

Total  unrefined  

Domestic  refinery  bullion: 

Less  than  0.992  fine   

95.24 

84.51 

13.02 

342.88 

121.57 

245,711.74 

149, 875. 31 

6, 944. 42 

120,141.93 
337, 958. 10 

Over  0.992  fine  

2, 094, 423. 89 

85, 103.  51 

Total  domestic  bullioq  

Foreign  coin..  

2,  094,  545.  46 
1,151.51 
1  82 
544,  458]  40 
137, 178. 97 

330, 815.25 
390. 60 
838,  890.  41 

149,875.31 

465,  044.  45 
14,  051.  03 

296,  300.  80 
97, 579. 62 

423,  055.  61 

Foreign  bullion,  crude   

252, 509. 39 
500,  524. 08 
15,  540.  72 

Foreign  bullion,  refined   

Jeweler's  bars,  dental  scrap,  etc  

Total  deposits  purchased  

REDEPOSITS  PURCHASED 

Domestic  coin   

190, 002. 68 

2,  777, 336. 16 

1, 360, 098. 94 

918, 449.  50 

1,  296,031.51 

5, 803.  21 
204.60 
1,  765.  91 

340.50 
760.88 

1, 057. 12 
1, 173. 86 

Bars  stamped  by  U.  S.  Government... 
Surplus  

1,313.  79 
2,451.05 

Total  redeposits  purchased  

Total  purchases  

7,  773.  72 

1,101.38 

2, 230. 98 

3,  764.  84 

2,  785, 109.  88 

1, 361,  200.  32 

920,  680.  48 

1,299,796. 35 

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury..  

1,314,668.  19 
660,  379.  79 

721, 058.  81 

256, 582. 54 

Refined  bars  

Unrefined  bars  

62,  283.  76 
25.00 

64,  785. 52 

132, 436. 80 
50.00 

Proof  bullion    

Assay  coins  

248.54 

Total  redeposits  transferred  

DEPOSITED  IN  TRUST 

Foreign  bullion,  refined  

1,  975,  296.  52 

783, 307.  57 

321,  368.  06 

132, 486. 80 

32, 163.  33 

Total  deposited  in  trust  

32, 163. 33 

Grand  total,  fine  ounces  

Value: 

Cost  of  bullion  transferred  

Coining  value  of  subsidiary  bullion 

purchased. 
Subsidiary  coining  value  of  pur- 
chased and  transferred  domestic 
coin. 

Coining  value  of  standard  dollar 
bullion  purchased. 

4,  792,  569.  73 

2,  144,  567.  89 

1,242,048.54 

1,  432,  283.  15 

<ii   mi  Ail K  on 
$1,  (Ho,  04.).  12. 

580,  382.  32 

3,  842,  138.  13 

1,  825,  774.  93 
132, 105.  94 

$*99,  454.  45 
34,917.  73 
1,  881,  264.  65 

997, 268.  79 
112,444.  12 

$511,  355.  96 
36,  443.  39 
1,271,295.47 

356, 163. 34 
347.80 

$721,  750.  SO 
75,  522.  80 
1,796, 849.98 

United  States  Assay  Office,  Deadwood,  S.  Dak.,  discontinued  June  30,  1927. 
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Now  Orleans 

C  arson 

Boiso 

Uolona 

Dead- 
wood  1 

Seattlo 

Salt  Lake 
City 

Total 

bine  ounces 

Fine  ounces 

Fine  ounces 

U.  (O 

nq 

. 

9. 18 

Fine  ounces 

rtne 
ounces 

Fine  ounces- 

or    gin  tit) 

rine 
ounces 

Fine  ounces 
36, 754.07 
36,  685. 36 
34,240.  14 
57, 199. 00 
4.  16 
2, 326. 89 
6,  568. 17 
28,341.41 
172, 866.  03 
1,004.  97 
.27 
1,076.02 
89,  904. 20 
56. 67 
223. 15 
5. 74 
9, 875. 52 
78.  78 
567. 90 

■  ~~ 
14.  62 

3. 76 

59.04 

2, 258. 80 

2. 71 

33.48 

.  12 

258. 22 

17  tins  /to 
Zi ,  oUo.  4y 

.  21 

34. 33 

o,  Joo.  11 

62.  26 

278. 60 

99. 96 

208.  42 

9.52 

56. 67 

10.  1  i 

om  "7*7 

7Q  7(2 
1  11 

1.  Oo 

11.33 

8.08 

A  K7 
4.0/ 

3.  89 

3.05 

11.33 

8, 306. 42 

2, 828. 59 

27, 888.  31 

10.  41 

35, 690. 84 
10. 78 

386.51 

477, 778. 45 

120, 152.  71 
2, 517, 485. 50 

11.33 

8, 306. 42 

2, 828.  59 

27,888.31 

13.41 

35, 701. 62 

386.  51 

3,115,416.66 
15, 593. 14 
1,410, 475. 52 
1, 142,  562. 10 
782, 118.82 

12,510.36 

.96 

10, 261.78 



51.  27 

59. 44 

340. 10 

4, 155. 33 

253. 77 

24, 002. 62 

8, 358. 65 

2,  888. 03 

28, 228. 41 

13.41 

50,118. 73 

640.  28 

6, 466, 166. 24 

7, 200. 83 
1, 520. 19 
6, 733. 73 

1.  ou 

1  A  7fi 
14.  /  o 

502. 00 

KA  Q7 
04.  Oi 

in  q.q 
1U.  oo 

502. 00 

KA  07 

1U.  oo 

lu.  OO 

15, 454. 75 

24,  504. 62 

8, 358. 65 

2, 942.90 

28, 228. 41 

23.79 

50, 135.  31 

640. 28 

6, 481, 620. 99 

2,  292, 309. 54 
660, 379. 79 
259, 506. 08 
75. 00 
248.  54 

3, 212,  518. 95 

 ■  

32, 163. 33 

32, 163. 33 

24, 504. 62 

8, 358. 65 

2,942.90 

28, 228.41 

23. 79 

50, 135.31 

640. 28 

9, 726, 303.  27 

$13,  740. 13 

$4, 660. 30 

$1, 651. 98 

$15,772.84 

$13.  29 

$28, 287.  66 

$369. 55 

3, 740, 102. 18 
727, 266. 24 
8, 950, 295.71 

3, 179,207.06 
244, 897.  86 

33, 875. 40 

11,555.07 

4, 068. 29 

39, 023. 20 

32.89 

69, 307.  50 

885. 13 
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Domestic  coin,  including  assay  pieces,  withdrawn  from  monetary 


Denominations. 


Philadelphia 


From  Treas- 
ury stock 


Purchased 
over  the 
counter  and 
assay  pieces 


San  Francisco 


From  Treas- 
ury stock 


Double  eagles. 

Eagles  

Half  eagles  

$3  pieces  -. 

Quarter  eagles. 
Dollars  .. 


Face  value 
$303,  500.  00 
333, 100.  00 
304,  375.  00 
24.00 
386, 942.  50 
89.00 


Face  value 
$8,  750.  00 

Kid.  (Ill 

510.00 
18.00 

722.  50 
2S.00 


Face  value 
$109, 800. 00 
124,500.00 
232, 080.  00 


•480.  00 


Total  gold. 


1,328,030.50 


HI.  MS.  .IP 


Trade  dollars  

Standard  dollars. 

Half  dollars  

Quarter  dollars... 

20-cent  pieces  

Dimes   

Half  dimes.  

3-cent  pieces  


Total  silver. 


5-cent  pieces. 
3-cent  pieces. 
1-cent  pieces. 


Total  nickel  

BRO.N/.E 


2-cent  pieces. 
1-ccnt  pieces. 


Total  bronze  

COPPER 

1-cent  pieces  

Total  face  value  

SUMMARY 

Metal  obtained  by  melting  the  above: 

Gold  

Silver  


Nickel.. 
Bronze. 
Copper. 


Recoinage  value: 
Gold.  


Silver... 
Nickel.. 
Bronze. 
Copper. 

Total. 


Loss  on  face  value: 

Gold  _. 

Silver  

Nickel   

Bronze..  

Copper  


Total. 


093,  137.  00 
900,  949.  50 

14.20 
390,  729.  70 
131.  75 

47.34 


100.  00 
1,504.00 
2,  254.  50 
2,  074.  75 


2,  507.  20 
3.50 
1. 11 


1.991,309.  49 


S,  505.  00 


128,  495.  80 
52.  08 
190.  57 


131.45 


128,738.45 


131.45 


59.  80 
27,  090.  92 


27V  1  1 


27.  750.  78 


278.  14 


44.07 


3,  475,  873.  89 


19,813.  15 


400,  800.  00 


I  570, 853.  00 
351,815.  25 
.00 

151,050.  70 
5. 80 
.  15 


1.073.  731.50 


24.  104.  00 


24,  104.  00 


2.3SS.W 


2. 388.  90 


1,507,  145.  00 


Fine  ounces 
03.  S00. 995 
1,314,  60S.  19 

Troy  ounces 
391.540.00 
208, 409.  00 
1.447.00 


Fine,  ounces 
521. 929 
6, 051.  75 

Troy  ounces 
401.  40 
2, 739. 05 


$1,320,  123.  92 
1,817.  108.  90 
121,  146.  10 
26,  889.  80 
41.34 


$10.  789.23 
8, 305.  99 
125.  77 
273.90 


3,  285,  009.  12 


19,  554.  89 


7, 906.  58 
173.900.53 
7,  593. 35 
860.  98 
3.33 


49.  27 
199.  07 
5.08 
4.24 


190,  204.  77 


25S.  20 


Fine  ounces 
22,  354.  209 
721,058.81 

Trov  ownca 
72,701.33 
23, 39S.  00 


$102,  102.  49 
990.  798.  00 
22,614.  10 
2.  339.  SO 


1,488,  851.39 


4,  757.  51 
70,  933.  50 
1,550.50 
49.  10 


83,  290.  07 


'  Includes  $31,803  California  Diamond  Jubilee  coins. 
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Denver 

New 
York 

New 
Orleans 

Seattle 

Helena 

Total 
• 

Grand  total 

Krom 
Treasury 
stock 

Pur- 
chased 
over  the 
counter 

Pur- 
chased 
over  the 
counter 

Pur- 
chased 
over  the 
counter 

Pur- 
chased 
over  the 
counter 

Pur- 
chased 
over  the 
counter 

From  Treas- 
ury stock 

Purelu  ed 
over  the 
counter  and 
assay  pieces 

Face  raltic 
$92,  500.  00 
128, 070.  00 
167,  140. 00 

Face 
value 
$140.  00 
20. 00 
80. 00 

3.  00 
00. 00 

A  Art 

4.  UU 

Face  value 
$29,  400.  00 
48, 130.  00 
03, 015. 00 
21.00 
712.  50 
42.  00 

Face 
value 
$3, 800. 00 
li,  1 10.  00 
9, 185. 00 

Face 
value 

Face 
value 

Face  value 
$505, 860. 00 
585, 670.  00 
703,  595.  00 
24. 00 
387, 772. 50 
89.  00 

Face  value 
$42, 350. 00 
55  200  00 
73, 140. 00 
48. 00 
1, 860. 00 
99. 00 

Face  value 
$548,210. 00 
040, 930. 00 
776,  735.  00 
72.  00 
389,  032.  50 
188. 00 

$10. 00 

$5.00 

350.  00 

115.00 
1.00 

10. 00 

icq  t  on  aa 

307.  00 

141,410.  50 

19, 241. 00 

20. 00 

5.  00 

2, 183,  010.  00 

1/2,  75(.  00 

2, 355, 767.  50 

1  (iO.  00 
2,  274.  00 
Z,  040.  oO 
2,  405.  00 

160.  00 
2, 274. 00 
1,451,919.  50 
1, 400,  390.  00 
14.80 
615, 441.30 
141.  05 
48.  60 

474.  00 

OQl  rtrt 

260.  75 

l  tM  ncrt  aa 

104,  yoy.  ou 
145,  220.  25 

1,  44y,  uo 
1, 397, 985. 00 
14.  80 
612, 329.  70 
137.  55 
47. 49 

64, 543. 30 

539. 90 

3,111.00 
3.  50 
1. 11 

394,  752.  55 

1, 555.  65 

3,459, 793.54 

10, 595. 71 

3, 470, 389.  25 

19, 924. 05 

55.20 

172, 584. 45 
52. 08 
190.  57 

186.  65 

172,771.10 
52.08 
190.  57 

19, 924. 05 

55.20 

172, 827. 10 

186.  65 

173, 013.  75 

59.  86 
30, 683.  88 

59. 86 
31, 014. 05 

604. 00 

52.03 

330. 17 

604.  00 

52.  03 

30, 743.  74 

330. 17 

31, 073.  91 



44.67 

44. 67 

803, 400.  60 

1, 969.  88 

141  410 
lilt  f  JLU.  UU 

in  oai  nn 

90  nn 

£i\J.  UU 

*\  on 

i).  UU 

5, 846, 419.  55 

183, 809.  53 

6, 030, 289.  08 

Fine 
ounces 
18, 597.  471 
256,  582.  54 
Troy 
ounces 
59, 502.  23 
5, 837. 47 

Fine 
ounces 

12.  780 
1,  057. 12 

Troy 
ounces 

168. 44 

489.29 

Fine 
ounces 
C,  7G0.  759 

Fine 
oimces 
900.  684 

Fine 
ounces 
0.900 

Fine 
ounces 
0.  233 

Fine  ounces 
104, 812.  675 
2, 292, 309.  54 

Troy  ounces 
523,  752.  56 
297, 644. 47 
1, 447. 00 

Fine  ounces 
8,  240.  419 
7, 449.  37 

Troy  ounces 
572.84 
3, 228.  34 

Fine  ounces 
113,053.  094 
2, 299, 758. 91 

Troy  ounces 
524, 325. 40 
300, 872.  81 
1,447. 00 

x  ivy 

V  U  Hi.  Co 

1  I  Uy 

UU  (iCCo 

Tr/vi/ 
1  IVlJ 

u  a  /iceof 

j  ivy 
UU  ILL  Co 

$384,443.84 
354,701.95 
18,507.70 
ooo.l  u 

$264. 18 
1, 461.38 
52.  38 
4Q  OQ 
ia.  uo 

$139,757.34 

$18,990.88 

$18. 60 

$4.82 

$2, 166, 670.  25 
3, 168, 908. 91 
162, 266.  90 

OQ  C1Q  Oc 
4tf,  Old.  OO 

41.34 

$170,  716.  72 
10,298. 02 
178. 15 

Q99  0O 
■ ' —  oO 

$2, 337,  386. 97 
3, 179, 206.  93 
162, 445. 05 
30, 136. 28 
41.34 

758,237.24 

1. 826.  97 

139,757.34 

18,990.88 

18.  60 

4.82 

5,  527,  700. 75 

181,  515.  82 

5, 709,  216.  57 

3,  676. 16 
40, 050.  60 
1,416.  35 
20.25 

42.  82 
94.27 
2.82 
3.  00 

1,  653. 17 

250. 12 

1.40 

0.18 

16, 340.  25 
290,  884.  63 
10,  500.  20 
930.  39 
3.  33 

2, 040.  29 
297.69 
8.50 
7.24 

18, 380.  54 
291, 182.  32 
10,  568.  70 
937.  63 
3.  33 

45, 163.  36 

142.  91 

1, 653. 17 

250. 12 

1.40 

0. 18 

318,  718.  80 

2, 353.  72 

321,  072.  52 
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Gold  and  silver  domestic  exports,  by 
[Compiled  by  Bureau  of  Foreign 


Countries 


Belgium.. 
Denmark. 
France  


Gold 


Ore  and  base 
bullion 


Ou  nces 
(troy) 


Germany  

Netherlands  

Norway  

Poland  and  Danzig. 

Sweden   

Switzerland  

United  Kingdom.... 


Dollars 


Bullion,  refined 


Ounces 
(trov) 
i  106, 422 


'  483,  757 
1  652,  434 
24,  296 
1  2,  417 


Dollars 
2, 199, 932 


10,000,000 
13,  487,  015 
502, 192 
49,  955 


Coin 


United 
States 


Dollars 


5,000 
8, 005, 000 


Foreign 


Dollars 


NORTH  AMERICA 


Canada  

Central  America: 

Guatemala..  

Honduras   

Salvador  

Mexico  

West  Indies  and  Bermudas: 

British — 

Trinidad  and  Tobago 
Other  British  

Dominican  Republic  


829 


15,653 


17,118 


313,128 


i  241,  859 
I  49,  730 
'  604 

i  413, 376 


i  130 
5,584 


4,  999,  597 
1,  027,  453 
12,  499 

8,  545,  361 


2,708 
113,405 


}29,  264, 


670 


1  232,  694 


4,  815,  862 


253,000 
1, 958,  583 


40,000 


SOUTH  AMERICA 


Argentina- 
Brazil  


Colombia  

Guiana— Surinam. 

Uruguay...  

Venezuela  


'  48, 173 


995, 834 


ASIA 


British  India  

British  Malaya... 

Ceylon   

China  

Java  and  Madura. 

Hong  Kong  

Japan  


Total. 


16, 482 


330,  246 


i  95,  583 
32, 052 
i  29, 961 


1,973,098 
654,  342 
619,  401 


i  42, 474 


878,  493 


61,499,  400 
34,351,010 

5,525 

250 
2, 000, 000 
1, 530, 000 


346,  500 

2,  444,  648 
61,  750 


1  179,  396 
■  1,008 


3,  710, 471 
20, 857 


1,  959, 868 

2,  577,  400 


2, 641, 950 


54, 608, 475 


146,  302,  604 


1  United  States  mint  and  assay  office  bars. 
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countries,  during  the  calendar  year  1927 
and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

I'nited 
States 

Foreign 

Ounce!  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

Dollars 

1,002 

620 

620 

3,  373,  946 

1  906  885 

1,900,885 

7, 040 

4, 054 

4,054 

2,  826 
136,  994 

1,  558 
68,  599 

f          '  50,  089 
\        4, 133,  287 

f           I  61,  299 
\        1,  198, 998 

28,504 
2, 371, 343 

35, 855 
685, 432 

} -- 

2, 401, 405 

821,428 

3,000 
4, 600 

)         31, 542 

3, 000 
4,600 

314,  550 

314,  550 

790 
42, 000 

790 
42,000 

17, 165 

29,  291 

17, 165 

/            i  8,  698 
\            78, 442 

4, 940 
44, 825 

} -■ 

49,  765 

f      i  6,  700, 324 
\      45, 030, 334 

3, 787, 303 
25, 328, 406 

29, 115,  709 

44,  348,  279 
4,015 
102,548 
1, 024, 316 

25, 003,  025 
2,275 
58,  453 
569, 025 

25,  003, 025 
2,275 
58, 453 
569, 025 

139,  820 

70, 157 

106, 151,  908 

69,848,110 

396, 482 

60, 314, 749 

52  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  domestic  exports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

Ounces 
(trnrA 

Ounces 
(troy) 

1 

/'  2, 347, 986 
1      56, 348 

Dollars 
21 

48, 539, 399 
1, 156,  534 

Dollars 
100 

|ll3,572,321 

25,800 

8,212 
525, 871 

1,130 
2, 899, 600 
261,620 

JDollars 

Dollars 
121 

163, 268, 254 

25,800 

8,212 
525, 871 

1,130 
7, 713, 147 
578, 687 

11, 358 

11, 687 
100 
53, 350 
29, 040, 684 

2,924 

GULF  COAST 

New  Orleans  .  

MEXICAN  BORDER 
A  r  i  7ATi  ti 

El  Paso   

PACIFIC  COAST 

829 
15,526 

17,118 
310, 522 

i  231,902 
313 

548 
203 

4,  796,  429 
6,545 

11, 358 
4,187 

Washington  

NORTHERN  BORDER 

Buffalo  

7,500 
100 

50 

29, 000, 300 

I 

Duluth  and  Superior..  

Michigan   

100 
27 

2,156 
450 

2,573 
1,936 
f         '  106 
I  34 

51, 144 
39, 934 
2,200 
724 

St.  Lawrence  

Total  

16, 482 

330, 246 

2,641.950 

54,  608, 475 

146,  302,  604 

201, 241,  325 

1  United  States  mint  or  assay  office  bars. 
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districts,  during  the  calendar  year  1927 


and  Domestic  Commerce] 


Silver 

Total  silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

United 
States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 
126 

/      1  0,  759, 1 1 1 
\      65,  972, 423 

Dollars 

79 

3, 820,  747 
37, 135, 917 

Dollars 

Dollars 

Dollars 

79 

40, 999, 454 

7,  600 
50 

314,  500 

}        42, 790 

7,600 
50 

314,  500 

2,820 
136, 994 

1,558 
68, 599 

32,  160,  077 
477 

f          i  61,  299 
\        1, 010, 305 
459 

18, 170, 159 
302 

35, 955 
576,  207 
268 

18,171,717 
68, 901 

612, 162 
268 

}  

723 
20, 108 

166, 800 

372 
11,849 

96,  255 

372 
43, 391 

96,  255 

31, 542 

139,  820 

70, 157 

106,  151,  908 

59,848, 110 

396, 482 

60,  314,  749 

54  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Gold  and  silver  foreign  exports,  by  countries  and 


[Compiled  by  Bureau  of  Foreign 


OfiiintripQ  unci  Ptmtknmti 
districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

Countries 

EUROPE 

Ounces 
(troy) 

Dollars 

Ounces 
(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

NORTH  AMERICA 

Canada  

152 

2,350 

1 

21 

1,588 
209, 816 

3,959 
209, 816 

Newfoundland  and  Labrador. 

West  Indies  and  Bermudas: 
British — ■ 

Trinidad  and  Tobago. 

SOUTH  AMERICA 

ASIA 

China  

Total   

152 

2,  350 

1 

21 

211,404 

213,  775 

Customs  Districts 

ATLANTIC  COAST 

Maine  and  New  Hampshire 

1 

21 

50 

71 

GULF  COAST 

1?Ia»I/1  A 

MEXICAN  BORDER 

208, 678 
I,  IittS 

208,678 
1, 138 

PACIFIC  COAST 

San  Francisco..   

NORTHERN  BORDER 

Buffalo  

Michigan   

55 
1, 163 
320 

55 
3,  513 
320 

St.  Lawrence.—  

152 

2,350 

Vermont  

Total  

152 

2,350 

1 

21 

211,404 

213, 775 
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customs  districts,  during  the  calendar  year  1927 


and  Domestic  Commerce] 


Silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United 
States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 

Dollars 

200 

Dollars 

200 
97,  769 

1,  073, 114 

1,  020, 100 

397 

13, 145 
407 

7,872 
34,  600 

2,  207, 063 
10,  531,  078 

11,219 
313,  067 

167  378 
131 

07  7f»U 

79 

1, 073,  035 
1,  020, 100 
397 

13,145 
407 

2, 300 

9,652 
59, 377 

3, 921,  797 
18,  669, 586 
17, 928 
552,  760 

5,572 
34,600 

2, 207, 063 
10, 531, 078 
11,219 
313,  067 

23, 398,  609 

13,  200, 447 

2, 109,  584 

15,310,031 

131 

4,  721, 317 

79 

2, 666, 455 

5,281 
15, 645 

407 

759, 115 
120, 000 
75 

140, 910 

5, 360 
2, 682, 100 

407 

759, 115 
120,  000 
75 

140, 910 
10,  533,913 
172, 435 

346,  832 
74,291 
105, 857 
226,  243 
142,  493 

18, 677,161 

10,  533, 913 

172, 435 

346,  832 
74,  291 
105,  857 
226,  243 
142, 493 

23, 398,609 

13,  200, 447 

2, 109, 584 

15, 310, 031 
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Gold  and  silver  imports,  by  countries, 
[Compiled  by  Bureau  of  Foreign 


Countries 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

l  u  r»  u  i  L, 

Belgium.  ...  

Ounces 
(troy) 
12 

Dollars 
226 

Ounces 
(troy) 

Dollars 

Dollars 
845 

Dollars 

Dollars 
1,071 

France  

3, 827 
4 

338 
5 

73  una  i  i  nis  «?« 

20, 967, 933 

3,  627 
1,  110 

3, 199 
225 

21,048,298 
1,399 
6,974 

100 

15,  075,381 
320 

Germany.   

64 
6, 974 

100 

Italy  

Malta,  Gozo  and  Cyprus 
Island     

Netherlands  

250,  577 

5,  159,  952 

2,  250 

9, 913, 179 

16 

320 

"Pnrt  1 1  pi  1 

144 
1,618 

8 

3,568 

438.  590 

856 
2,719 
2.086 
6, 626 

747 

2,880 
32, 360 
160 

2.  880 
32,  360 
160 

39, 395,  580 

63,  650,  460 

395,  645 
206,  476 
170, 846 
391.063 
59, 949 

Si  t v  a  <  \  (i  n 

fl  Wl  t  7PT*1  n  n  f\ 

TTn  i  t oH  I*Tin  tret nin 

71,640 

7, 818, 175 

16,  625 
54,  374 
42,151 
82,  046 
14,  902 

1,905,713 

260,877 

18.  147 
7,  566 
6,419 

14.  947 
669 

39.  323,  095 

5, 314,  580 

372,  020 
152,  102 
128,695 
305,  437 
13,  522 

845 

50,  514, 899 
7  000 

NORTH  AMERICA 

Canada  

2,800 

Central  America: 

Costa  Rica,.   

Guatemala  

Honduras.  

Nicaragua  

3,  580 

la,  avjyj 

Panama  

17  725 

Mexico   

188, 477 

3, 864,  293 

86, 399 

1, 737, 194 

■3  JO,  u  i  o 

3,  597 

6,001,462 

West  Indies  and  Bermu- 
das: 
British — 

1, 130 

205,  913 
13,281 
61,  533 

47, 155 

Trinidad  and  To- 
bago  

3,419 
165 
536 

11 

65. 998 
3, 155 
10,  476 

195 

6,996 
55 
1,438 

139,915 
1,  100 
29,  095 

Other  British 

9,  026 
30 

46, 960 

Cuba   

21,  932 

Netherland  West  In- 
dies  

SOUTH  AMERICA 

Argentina 

1,122 
61 

18,513 
2fi.  195 

22,  542 
1,240 
366,  895 
507.  54(i 

22,  542 
2,414 
7,  020,  676 
1.488,739 
2,  247,  137 
7,  921 
2,  268,  218 
530,  692 

1,  673,  517 
1, 499,  396 

20.  000,  000 
1,  666,  876 

21,  920,  222 
259,  219 

45.  436 
69,  484 

Hftllvf  A 

57 

275,  830 
48,  534 
299 
169 
37,  168 
15,  705 

83, 257 
63,  781 

1, 174 
5,  699,  697 
980, 471 
5, 944 
3  424 
759,  844 
314,  302 

1,673,417 
1,325,  749 

Chile 

954,084 
722 
972, 000 

Colombia. . 

Ecuador  

fit  495     1.  269.  193 

Guiana— Surinam  

228 
74,  575 
11,598 

4.  497 
1,  508.  374 
216,  390 

Peru  

Venezuela  

ASIA 

China  

100 

Java  and  Madura  

8,388 

173,  647 

Japan  

20,  000,  000 

Philippine  Islands  

80,490 

632 
2,  062 

2,268 
3, 452 

1,666,876 

12,641 
42,  422 

45,  436 
69,  244 

OCEANIA 

Australia  

128, 145 
10, 614 

2,  636, 991* 
216,  797 

19, 270,  590 

an*  7an)nn/l 

AFRICA 

Belgian  Congo  

British— Union  of  South 
Africa  

240 

French— Algeria  and  Tu- 

Portugues  e— Mozam- 
bique.   

2, 130 

43,  270 

43, 270 

Total  

946,  981 

18. 110.866 

4, 238, 988 

87, 262, 450 

71,001,720 

31, 160, 159 

207,  535,  195 

United  States  mint  or  assay  office  bars. 
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during  the  calendar  year  10 
and  Domestic  Commerce] 


ft  '  3 


Silver 


Ore  anil  base  bullion 


Ounces  (troy) 


Dollars 


Bullion,  refined 


Ounces  (.troy) 


Dollars 


Coin 


Cnited 
States 


Dollars 


Foreign 


Dollars 


1,200 
113,588 
20,  042 
178,  903 

1,388 


042 
f.3, 100 
11,550 
99, 140 

706 


15, 831 
3,294 


4,005 
7,007 

82 


4,800 
5,  795 
s.  'Ms 

17, 924 
1,073 

95,  785 


6,217, 118 

2, 471 
4, 082 
185,  612 
14,  534 
5, 783 


28, 853, 92S 


95, 455 


26,  271 
630,  383 
3, 666,  855 
825 
85,  917 


17,412,216 


2,592 
3,260 
4, 922 
9,733 
596 
53, 474 


3.  400,  608 

1,444 
2,395 
101,089 
7,  321 
3,  269 


'  54,  274 
1,713, 426 

14, 518 
478 
2, 198,  907 
38, 960 
86, 773 


31,795 
970, 489 

8, 549 
264 

1,  220, 843 
19, 834 
48, 950 


11,092 

728,  004 
2,  725 


15, 645, 302 


32,  208.  503 


17,  787, 129 


53,  620 


737 


420 


1,650 
14,200 


3,  387 
2,  250 

1,373 
217 
44, 000 

5, 900 
49, 532 


14,  588 
347, 976 
2, 010,  393 
468 
46,  384 


15,115 
5,109 


8,004 
2,949 


9, 820, 973 


20, 054 


11,  293 


8,000 
16,"  900 


173 


20, 167 


1,199 
"949*257" 


794 
"2,"  764" 


1,280 


9 

347, 895 

""i'iiso" 


202, 420 


111,732 


1, 367 
1, 184, 134 


750 
665,  263 


232 


200 


38, 878 


3,374 
118 


153,  735 
116,  422 


108, 955 


21,711 


1,963 
64 


84, 732 
64, 952 


376 


212 


262 


60, 175 


58,  275,  368 


32, 050,  952 


37,  602,  731 


20,  777,  344 


902,  909 


1,336,712 
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Gold  and  silver  imports,  by  customs 


[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hamp- 
shire  

Ounces 
(troy) 

Dollars 

Ounces 
(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Maryland    

105, 164 

2, 174,  706 

2,  174, 706 

Massachusetts  

New  York  

208,  914 

4,  220, 477 
600 

3, 593, 806 

74, 109, 541 

90, 443 

11, 883,  750 

90, 304,  211 
600 

Rhode  Island  

47 

GULF  COAST 

Florida.  

New  Orleans   

5, 210 
1,931 

61,  OOU 

52,  944 
38, 665 

HOT  Q1A 

6, 147 

69, 935 

1  R  Q7A 
ID,  Of  O 

125, 100 
1, 398, 476 

ooO,  Uo4 

178, 044 

1  437  141 
1, 36l|  128 
3, 597 

5, 985 
1,784 
48,  423,  231 
2, 586, 419 

1,618, 314 

MEXICAN  BORDER 

Arizona   

El  Paso  

396, 378 

San  Antonio   

3, 597 

PACIFIC  COAST 

Alaska  

299 

5,985 

Los  Angeles  

88 

292, 127 

1,784 
5, 983, 615 

San  Francisco  

154,  715 

3, 169, 026 
2, 586, 419 

1, 539, 073 

20, 000, 000 

19, 270,  590 

Washington  

12S,  647 
89,511 

NORTHERN  BORDER 

Buffalo  

4, 142 

79, 241 

Dakota  

Duluth  and  Superior  

Michigan  

7,333 

98, 840 

98, 840 

Montana  and  Idaho  

213,  660 

3, 596, 315 

256, 367 

5,227,759 

50, 514, 800 
99 

2,222 

59, 341, 096 
99 

Vermont  

Total  

946, 981 

18, 110, 866 

4,  238, 988 

87,  262,  450 

71,001,720 

31, 160, 159 

207, 535, 195 

■  United  States  mint  or  assay  office  bars. 
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districts,  during  the  calendar  year  1927 


and  Domestic  Commerce] 


Silver 

Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United 
States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 

Dollars 

Dollars 
2,303 

Dollars 

Dollars 

2, 303 
6, 599, 863 
173 

17,  647, 479 

11, 967,  576 

6,  599,  863 

173 
367, 115 

27, 868,  588 

15, 396,  328 

3, 168,083 

1,  768, 981 

115, 055 

44, 000 

44, 000 
5,  212 

3, 090,  523 
4, 149,  680 
13,  553, 245 

75 

353, 202 
4, 181, 022 

4,954 

854,  785 
4,  528, 258 

2,530 

472, 092 
2,  385, 019 

4,322 

3, 804,  528 
3, 086, 954 
24,  561,  356 

2,682 

2, 096,  625 
1,  702,  288 
13,  527, 169 

14,200 

607, 606 
62,  373 
Mj,  07b 

126 

75 



353,  202 

6,  246,  580 
4, 790, 921 

74, 907 

3, 495, 984 
2, 525, 026 

40,  585 

1,  220,  535 
1,787 

406, 563 

683,  388 
1,071 

231, 985 

1, 650 
40, 508 



2,  566, 605 

272,  570 
2,550 
56,  720 
6, 160 

882, 959 

1, 659, 478 
98 

2,  550 
56,  720 

12,  772 
1, 474, 273 

451, 628 

6, 100 
872, 851 

260, 439 

10, 108 
}       615, 717 
98 

/          i  54,  274 
\        1, 294, 329 

31, 795 
731,  360 

20, 167 

58,  275,  368 

32, 056, 952 

37,  602,  731 

20,  777, 344 

902,  909 

1, 336,  712  j       55, 073, 917 

Summary  of  imports  and  exports  of  gold  and  silver  during  the  calendar  year  1927 
[Compiled  by  Bureau  of  Foreign  and  Domestic  Commerce] 


Description 

Gold 

Silver 

Exports 

Imports 

Exports 

Imports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

In  ore  and  base 
bullion  

Dollars 

330, 246 
54,  608, 475 

146,  302,  604 

Dollars 
2,350 
21 

Dollars 

332,  596 
54, 608, 496 

146,  302,  604 

Dollars 
18, 110, 866 
87, 262, 450 

71, 001,  720 
31, 160, 159 

Dollars 
70, 157 
59, 848, 110 

396, 482 

Dollars 

Dollars 
70, 157 
73,  048,  557 

396, 482 
2, 109,  584 

Dollars 
32,  056, 952 
20, 777, 344 

902, 909 
1,  336,  712 

Bullion  refined  

Coin: 

United  States... 

Foreign  

13,  200, 447 

211, 404 

211,404 

2, 109,  584 

Grand  total... 

201, 241, 325 

213,  775 

201, 455, 100 

207,  535, 195 

60, 314,  749 

15,  310, 031 

75,  624, 780 

55,  073, 917 

ADDENDA  TO  REPORT  OF  THE 
DIRECTOR  OF  THE  MINT 
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Deposits  and  purchases  of  gold  during 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

PURCHASES 

A  1  a  c  Ir 

r  nit,  uti hlcs 
646.  955 

IN  7i  p  nit  nrfQ 

'    l  tits  VU,/tvCi5 

ot  y  i  o.  iou 
21,803.  403 

1 09  t&A  Mil 

ft  AIR 
O.  Ola 

Fine  ounces 
9  685 
83. 451 
22. 182 

1  Rfi  8^1  Klfi 
i.OO,  OOl.  000 

i'l/lC  Ull/tt-WI 

414. 137 

a.  OOO 

10.  VI  0 

131.  028 

9QG  99G 
Lvv.  ' 

294.  369 

1   Qdfi  991 
1,  trill.  ZZi 

6, 929. 828 

35. 834 

6.110 

Oregon  

2,  804.  042 

14.  271 
321, 157.  944 

8.626 

Tennessee  

14. 841 

TTtoh 

32.  387 

6. 192 

Wyoming   



63. 350 

Philippine  Islands  

28,  695.  685 

Other 

39  979 

68.  308 

16.113 

199.  815 

Total  unrefined   

753.  587 

172, 009. 832 

510, 806.  347 
.958 

638. 274 

1, 204. 272 
1,  369,  931.  502 

Domestic  refinery  bullion: 

Less  than  0.992  fine   

Over  0.992  fine.  

31, 039. 346 

914,  333.  246 

Total  domestic  purchases  

31,792.933 
703,  005. 194 

1, 086, 343.  078 
369,  373.  688 

W  JM    1  7n 
U~,  It'll  1111 

127,  425.  472 
39,  766.418 

510, 807.  305 
298.651.229 

A    91  1  (Witt 

1,  371,774.  048 
635,  585.  814 
452, 168. 648 

1, 957, 858. 969 

Foreign  bullion,  crude  

J '  ■  ■  '  i '  '       Utuo,  1  ■  *  Jii.il       1  1)  .  1  .  1  — 

Total  deposit  purchases  

d rr»L' daoito  r> t tDrn  i  om 
BJEVJNU OSI  IS  !  ■         M  \at  M 

Domest  ic  coin  

itH,  UtJo.  ICO 

20, 955.  057 

383, 352. 953 

888, 830.  255 

1,655,359.820 

834, 624. 659 

4, 800, 740.  522 

111.229 

28.  032 

16.994 

4, 982.  648 
1,041. 613 

icq  71  K 

lM.  1 1 U 

Bars  stamped  by  TJ.  S.  Govern- 

619  614 

129  701 

r\*f\ta\  railanncitc  i  ,  1 1  r .  ■  1 1  ■ .  ^. . . 

i  uiui  rcuopuoHo  puixiiuoou. . 
Total  purchases  

1 1 1  99Q 

ill. jjy 

647.  646 

146.  695 

6,  212.  976 

888, 947.  484 

1,  656,  007.  472 

834,  771.  354 

4,  806, 953.  408 

REDEPOStTS  TRANSFERRED 

Domestic  coin  from  Treasury  

68, 014. 817 
444.  325 
10,620,713.958 

21, 107.  640 

11,919.  910 

Domestic  assay  coins    

Unrefined  bars  

313, 993.  222 
100.  000 

86,  987.  021 
50.000 

171   HP»9  t»9Q 

200.000 

Proof  bullion  

Total  redeposits  transferred. 

Grand  total,  fine  ounces  

Value  of— 

Purchases  

10.  689, 173. 100 

335,  200.  862 

98, 956.  931 

172,  002.  629 

11, 578, 120. 584 

1,991,208.334 

933, 728.  285 

4, 979, 016.  037 

$18, 376,175.  32 
1, 405, 991. 04 

219, 558, 827.  55 

$34,232,712.30 
436, 333.  30 

n,  hvz,  ooo.  J  Z 

$17,  256,  255.  58 

OIK  AfU\  A1 
Z4D.  4UO.  41 

1    "*OQ  Ol  1  OA 

j ,  i  yy,  yu 

$99, 308,  545. 86 

1  "ii"iTiiOct  In  Troacnrv 
i    ' 1    w  vi            '  '  >:ii,         i  ICHoUi) 

I  nuialrra. 
Ottidf  tran<forc 

q  i^fi  c^n  on 

Trttol     ■  i !  i  i . ■ 

239,340,993.91 

41,161,928.  72 

19, 301. 876.  89 

102,  925,  396.  06 

Number  of  fineness  determina- 
tions required: 

Deposits  of  gold  and  silver  

Redeposits  purchased  

6, 517 
2,288 
34.512 
1,845 

12, 331 
21 
2,009 

2,964 

14,  637 
22 
598 

Redeposits  transferred  

288 

Deposits  in  trust  

Total  determinations  

45, 162 

14,361 

3,252 

15,  257 

1 

2 
8 

14 
5 
16 
7 
>8 
9 
in 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 

21 
22 

23 
24 
25 
20 
27 

28 


29 
30 


31 


33 


34 

35 
36 
37 
38 


40 

41 
42 

43 

44 


45 
46 
47 
48 

49 


ADDENDA 

the  fiscal  year  ended  June  30,  1928 


Now 

v'i  von uo 

City 

Boise 

Helena 

Senttle 

Salt  Lake 

Total 

Fine  ounces 

Fine  ounces 

i''i?ie  ounces 
13. 457 

Fine  ounces 

Fine  ounces 
253, 000. 979 

Fine  ounces 

Fine  ounces 
263, 063. 343 
21, 886.  854 
102,  787.  059 
186,  990.  654 
15.  078 
9,  685.  365 
9, 172. 159 
17,  942.  496 
1, 946.  221 
U.  '.il  l 

321, 166.  570 
14.  841 
68.263 
4,  297.  923. 

Do.  oo{) 

28,  695.  685 
248.  224 
370.  972 

80.  994 

70.  722 

23. 158 

120.  619 

9,119.924 
23. 148 
540.  489 

17.  891 
8, 839.  510 

115.  005 
15. 132 
59.  075 

2.  288 

10,  271.  066 

126.  720 

1  09Q  4R1 

MOO. 

i .  i ' 

35. 876 

66. 897 

4,  224.  834 

248.  224 
1.532 

13.  868 

8.541 

4.  693 

17. 635 

.  488 

13.  S68 

10, 366.  601 

10,868.811 

9, 107. 157 

257, 892.  343 

2, 318.  540 
9R  4^  091 

1,  455.  541 

973, 912.  361 
3, 523.  770 

9  343  7^0  11^ 
-  .  CIO,  t  ■ 1  ■ '.  1  ID 

13. 868 
60, 187.  921 
7,  521.  928 

10, 366.  601 

10,868. 811 

9, 107. 157 

288,  665. 904 

1,455.  541 

3, 321, 195.  240 
2,  066, 803.  846 

497, 027.  567 
2, 085, 284. 441 

610, 840;  197 

674.  753 

5, 613.  288 

38.882 

116.  954 

316.  050 

6, 447.  359 

195. 108 

73, 337.  005 

10, 405. 483 

10, 985.  765 

9, 423. 207 

295,  788. 016 

1, 650.  649 

8,581,151.  297 

582. 858 

1.791 
6.767 

3. 618 

5, 723.  552 
1, 048.  380 

947. 029 

5. 381 

582. 858 

5. 381 

12. 176 

7, 718.  961 

73, 919.  863 

10, 405.  483 

10, 991. 146 

9, 423.  207 

295  800  192 

1  fi50  fUQ 

R  'SRS  R70  9^R 

101  049  3fi7 

1U1,  Ut_.  OO* 

444.  325 
10,  620,  713.  958 
572, 842. 872 
375. 000 

10.  000 

5.000 

10.  000 

10. 000 

5.000 

10.  000 

"11  *>Qti  41 R  ^99 

73,  929. 863 

10, 410.  483 

10. 991. 146 

9,  423.  207 

295  810  192 

1  R50  (UQ 

19  8S4  9fiS  7R0 

$1,  528,  059.  58 

$215, 100.  42 

$227,  207. 15 

$194,  794. 83 

$6, 114, 732. 81 

$34, 121.  S9 

$177,  547,  705.  74 
2,  088,  730.  75 

231,  408, 292.  57 

206.  72 

103.  36 

206.  72 

1,  528, 266.  30 

215,  203.  78 

227,  207. 15 

194,  794. 83 

6, 114,  939.  53 

34, 121. 89 

411,044,  729. 06 

457 

209 

274 

210 

1,315 
8 

43 

38,  957 
2, 339 

37,  407 
1,845 

457 

209 

274 

210 

1,323 

43 

80, 548 

30- 
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Deposits  and  purchases  of  silver  during 


Source  and  description 

Philadelphia 

San  Francisco 

Denver 

New  York 

1 

2 
3 
4 
5 
« 
7 
S 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

21 

22 
23 

24 
25 
26 
27 
28 

29 

30 
31 
32 

33 

34 

35 
36 
37 
38 
39 

40 

41 

42 

43 
44 

45 
46 
47 

48 
49 

PURCHASES 

Fine  ounces 
38.16 

Fine  ounces 
1,  359.  21 
36, 722. 17 
28, 963.  21 
3.  73 

Fine  ounces 
0.45 
1,317.22 
6.09 

Fine  ounces 
29.05 

104, 882.  20 

1.66 

2.94 

31.38 

123.56 

2, 501. 68 

536.63 
2.03 
859. 67 

Nevada  

280, 622. 16 

New  Mexico  

North  Carolina..  

3. 43 

.27 

436.88 

8.76 
89, 182.  52 

South  Dakota  

4.29 

1.30 

Utah.  r.  

5.93 

1.  57 

Wyoming   

5.74 

Philippine  Islands..  

9, 982.  61 

Other  

Grains,  deposit  melting  room  

Total  unrefined  

Domestic  refinery  product: 

Less  than  0.992  fine  

80.15 

87.47 

16. 07 

271. 19 

125. 98 

358, 210. 39 

196, 945. 87 
189. 94 

2,808. 14 

113, 146. 12 
322,003.11 

Over  0.992  fine  

1, 992,  248.  20 

13, 793. 78 

Total  domestic  purchases  

Foreign  coin    

1, 992, 374. 18 
1, 344. 30 

544,  458.  40 
126,  924. 88 

372, 004. 17 
799.00 
831, 905. 40 

197, 135. 81 

437,  957.  37 
11,347.60 

149, 615. 93 
81, 129.88 

440,  757.  49 

Foreign  bullion,  crude   

Foreign  bullion,  refined...  

308, 318. 16 
500,  524. 08 
22, 279. 10 

Jewelers'  bars,  dental  scrap,  etc... 
Total  domestic  purchases... 

REDEPOSITS  PURCHASED 

Domestic  coin.  

226, 171.  77 

2, 665, 101. 76 

1, 430, 880. 34 

1,  028,  257. 15 

1, 120, 808.  27 

5, 510. 35 

332. 58 

904.24 

Bars  stamped  by  U.  S.  Government. 

1, 099. 09 
7, 661. 22 

2, 298.  78 

1,173. 86 

Total  deposits  purchased  

Total  purchases  

REDEPOSITS  TRANSFERRED 

Domestic  coin  from  Treasury  

7, 809. 13 

332.  58 

2, 078. 10 

8,  760.31 

2, 672, 910. 89 

1, 431,  212. 92 

1,030,335. 25 

1, 129,  568. 58 

1,727,889.06 
309, 281.  78 

834, 283. 63 

249, 213. 98 

Unrefined  bars  

59,  281. 16 
50.00 

45, 229. 81 

129,  683.  65 
100.00 

Proof  bullion  

223. 18 

Total  redoposits  transferred. 

DEPOSITED  IN  TRUST 

Domestic  refinery  bars  

2. 037,  394.  02 

893, 614. 79 

294, 443.  79 

129,  783. 65 

48, 270. 13 
594, 315. 14 

Total  deposits  in  trust  

642,  585.  27 

Grand  total,  fine  ounces 
Value: 

Cost  of  purchases.  

Cost  of  bullion  transferred  

Coining  value  of  subsidiary 
bullion  purchased. 

Subsidiary  coining  value  of 
purchased  and  transferred 
domestic  coin. 

Coining  value  of  standard  dol- 
lar bullion  purchased. 

5, 352, 890. 18 

2, 324, 827.  71 

1, 324,  779. 04 

1, 259, 352.  23 

$1,  536,831.46 
229,  284.  31 
3,  687, 438. 10 

2, 396,  575.  20 

$819,  554.  09 
33,  536.  47 
1, 958, 993. 00 

1, 153, 780. 82 
17,834.  38 

$576,  584.  63 
25, 477.  91 
1,423,094.  53 

345,  765.  63 

$640,  424. 88 
74, 490.  78 
1,  501, 525. 60 

ADDENDA 


65 


the  fiscal  year  ended  June  SO,  1928 


Now 
Orleans 

Carson 
City 

Boise 

Holena 

Seattle 

Salt  Lake 
City 

Total 

rX  flC  OU71CCS 

Fine  ounces 

Fine  ounces 

n  At 
U.  4o 

Fi)i€  ounces 

.Fine  ounces 
oo,  ouw.  u<5 

Fine  ounces 

Fine  ounces 
38, 030.  33 
38, 039.  39 
29, 000.  64 
104, 991.43 
2.94 
3, 343.  56 
2,501.  08 

OA  70 

9. 18 

4.  44 

lUiJ.  04 

Q    1  Kf\   1  C 

6,  J.OU.  lo 

"3  j47 
o.  4/ 

o4,  OO 

.12 

O  KA 
04 

ACiO  Kt\ 
4UZ.  OO 

1 Q  AM  OO 
J  J,  411.  ZZ 

Qn 

.  oO 
04.  oo 

19, 950.  74 
295,  232.  53 
859.  67 
3.  7U 
941.  54 
89, 180.  81 
1.30 
27.89 
247.36 
5.  74 
9, 982.  61 
94.  75 
482.  37 

11,  lAX).  DO 

A(\  77 

223.44 

123.  48 

148.  98 

21.  96 

1  -.  /I 

OQQ 

Zoo.  Oo 

y4.  #o 

.  04 

12.  00 

ft  OO 

1  Q 

o.  iy 

3.  09 

OQ 
.  40 

12.  00 

14, 163.  69 

3, 803.  73 

19, 510. 08 

37, 043. 15 
10.78 

315.  95 

632, 938.  98 

113, 346.  84 
2, 328, 045.  09 

12. 00 

14, 163.  69 

3, 803.  73 

19, 510. 08 

37, 053. 93 

315.  95 

3, 074, 330. 91 
13, 490. 90 
1,  301, 171.  25 
],  126, 112. 36 
833, 058.  20 

11,  loft.  ^ly 

173. 47 

11,  852.  40 

20.19 

55. 05 

233.  83 

4, 555.  78 

207.  71 

23, 022.  09 

14, 183. 88 

3, 858.  78 

19, 743.  91 

41,783. 18 

523.  66 

6, 348, 163.  62 

6, 747. 17 
1, 100.  89 
11, 219.  72 

1  80 
A.  OU 

14  78 

fx.  Uo 

/  1.  Uo 

ifi  *;ft 
ID.  oo 

19, 067.  78 

23, 022.  69 

14, 183.  88 

3, 929.  86 

19. 743. 91 

41, 799.  76 

523.  66 

6, 367,  231.  40 

2, 811,386.  67 
309,  281.  78 
234,194.62 
185. 00 
223. 18 

10.00 

25.  00 

10.00 

25.00 

3, 355, 271.  25 

48,  270. 13 
594,  315. 14 

642,  585.  27 

23, 032.  69 

14,208.88  |  3,929.86 

19, 743.  91 

41, 799.  76 

523.  66 

10,  305, 087.  92 

$13, 031.  61 
5.83 
31,826.  77 

$8, 136.  75 
14.  51 
19, 607.  92 

$2,  224.  30 

$11, 092.  81 

$23, 642.  65 

$296. 43 

$3, 631,819.61 
362, 809.  81 
8, 773,  721.01 

5, 432.  67 

27, 294. 15 

57, 784.  36 

723.91 

3,896,121.65 
17, 834.  38 
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Deposits  of  gold  at  United  States  mints  and  assay  offices  since  1873 


Character  of  gold  deposited 


Fiscal  year  ended 

JUUO  OU — 

Domestic 
bullion, 

including 

domestic 
refinery 
product 
from  foreign 

ores,  etc. 

Domestic 
coin 

Foreign 
bullion 

Foreign 
coin 

.  Surplus 
bullion, 
grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total 

1  R73 

HA  qgg  r;7n 
$ZO,  OOOi  O/U 

497  1 1 fi  ft4S 

IpZ  1 ,  1 1  U,  IrtO 

•^96  lfiS 

t=i'l8  549 

«774  91 c 

$57  704 

iipO  i  f  i  ut,  oou 

1S74 

9ft  73fi  3  XX 

fi  971  3R7 

U,  -  1   '.  ou/ 

^  169  ^90 

ft  313  SS9 

Of  O  IO,  ooz 

654  354 

40  149  11  1 

1 1*,  1 1  _  .  Oil 

1S71 

•2  A    OAfi  191 
t  ,  _  O*. 1 .  1  -  ■  1 

1  714  311 

739  440 

1  111  792 

794  69fi 

3S  llfi  904 

OO,  OOU,  £<rt 

1ft7fi 

37  100  190 

Of,  l)oU)  OZO 

417  947 

1  i4i  gof  1 

2.  1 1 1  084 

681  819 

41  043  9X1 
xj>|  uto,  zoo) 

1X77 

A'i    47Q  1A4 
to,  116,  lUi 

447  340 

9  0ft3  9fil 

Z,  UrfO,  _ '  '  1 

837  911 

AO    7JJ7  77O 
to.  /Of,  I  1 

1S7S 

aq  071  194 

tO,  U'  O,  1^1 

301  099 

9  (MR  fi7Q 

1  3  lfi  4fil 

Xf  villi  t<)l 

907  932 

19  fifift  91ft 
■  — .  1  ■  1  ■  .  - 10 

1879 

' ;s   140  70fi 
OO,  UtU,  f  uu 

iqc  0X3 

1  OO,  UOO 

1  4ftS  S'>0 
I,  l      .  o»u 

937  751 

49  914  1 17 

t-.  ~-  1  1.  lOf 

loon 

91  091  701 

OO,     -  1  ■  1  UO 

900  39Q 

91   900  ftft7 

40  49fi  IfiO 
tU,  i  -  oou 

OS  S31  007 

001  OOO,  Ut*| 

IfiAl 

BK  WfK  OQ7 
OO,  oXO,  UO  / 

440  777 

;;7  771  472 

11  4fi9  3Sfi 
oo,  *z\>Z,  OOO 

130  S33  103 
IOU,  OOO,  1  uo 

1882 

*J1    9QC    fvl  O 

OX,  ifO,  ill^ 

IQft'  3 17 

OOO,  OOf 

19  703  R07 

1  A  f  OO,  OU  ' 

90  304  SI  1 
—     out,  Oil 

i  77n  IRK 

Xf  4  i  U,  1  '  1 

fifl  7 lfi  MB 

OO,  ■  OU,  UOO 

1883 

qo  4Ci  p.49 

1  -  ,    tolj  1  ■  1  - 

374  129 

4  727  143 

fi  ftOfi  0S4 
O,  OU'J.  UOt 

1  Sift  10ft 
1 .  OOO,  X  uo 

4fi  347  IM 

III,  Ot  1  ,  I  uu 

1  OQA 

90  07Q  lOfi 

ZU.  Ol  Of  OOO 

263  117 

>,  093  731 

ft  001  4fi9 
y,  ujo,  i  ■_ 

1  ftfi4  7fi0 
i,  oot,  i  oy 

4 A  Q9fi  fi7Q 
t  U,  OZltt  010 

1  DOR 

qi   104  4*17 
0 1 .  Oo  1,  to/ 

391  910 

1 1   991  S47 
1 1 .           ot  / 

7  Sft3  91 S 

/  ,  OtfO,  ZXO 

1  ftfiO  3fi3 
1 ,  OOU,  OOO 

19  S04  07.1 
oz,  out,  u/  0 

1886 

JIO  4  lfi  404 

0«i,  l^U,  tiTt 

3ft3  141 

4  317  OOK 

t,  Ol  If  U'JO 

1  fi73  Ifil 

Ot  tj  1  o,  ouo 

9  OfiO  077 

Zt  UNO,  U '  > 

44  00ft  740 
tt,  ;>uo,  t  1  *y 

1887 

^9  Q7T  n97 

11  A 

OIU,  UOO 

99  ^71  19Q 

Oil,  0£,a 

ft  ROfi  1 1 9 

Of  Ot7U,  OX  z 

9  9fi1  09f, 
>i  ZOO,  ZZ\J 

fiS  993  073 

' Kj|  ZZO,  Ul  v 

1888 

99  4A«  Qf)7 

4Q9  e:  1 0 
1  010 

91   741  049 
_  1 ,  .'I.  ut  ^ 

14  r.nr,  uftl 
1 1,  ■  ■  "  ■ .  oo<> 

9  OSS  711 
UOO.  1  ox 

79  991  4Q8 
/  Z,  — ■  .  tuo 

1889 

Qi   440  770 

Ol,  TlUj    f  f  U 

rqj;  Ofw 

OOO,  UUf 

9  I3fi  117 

—  .  IOU,  Olf 

4  447  476 

3  19fi  1<)7 

O,  ilill,  <>U( 

49  i3fi  43fi 

la,    IOU,  tO<» 

1890 

•JO  474  QOO 
OU,  111,  uuu 

fill  471 
UOO,  1 1 0 

9  fiftl  ft39 

1  90ft  774 

O,   ZiJO,  lit 

3  5-12  014 

49  fifi3  Oftl 
tZ,  UWO 

1891 

JM    111  n- 

sl7 

000,  Ot  / 

4  014  ft93 

t,  UOt,  O^O 

ft  9 lfi  304 
o,  ^oO,  OU  i 

1,  UOO,  /  IU 

453  4Q1  uoi 
to,  too,  OUI 

1892 

QA1  14fi 
0 1 .  ttu  1 ,  ot  U 

117  ftfiK 

OO  f  ,  17UO 

10  ft31  1 11 

AU,  oOO,  lOO 

1 4  040  1 SS 

1 1,  UtU.  1  OO 

3  fi.3fi  Am 
0,  uoUi  uuo 

fil   131  4fi0 
1)1 ,  10 1 ,  tuu 

1893 

33    Ojifi    1  lift 
OO,  —   ■'  J 

792  470 

9  947  7'f  1 
— .  —  1 1 ,  / 01 

fi  903  9Qfi 

3  S30  1 7fi 
o,  OOU,  I/O 

to,         Ot  1 

1894 

3R  AQA  Oil 

00,      1 .  ■  ■  1 

9  093  fil 1 

— .  \JUOf  UIO 

11  fil  4  lift 
IO,  1)1 1,  1 10 

19  3Wfi  407 
1 Z,  OO'),  tU  1 

3  118  4°2 

71  909  513 

1895 

44  371  010 

1,  100,  6<>0 

14  10S  43(1 

It,  X  \JO,  tou 

9  97Q  am 
Z,  Z  i  O,  Ol  t 

3  913  S00 

Of  Z  1  o,  ouu 

fil  Ifil  0fi7 

UO,  1  Ul ,  UUl 

1896 

13  oio  0^7 

OO*  .Ml,  iJO  f 

1  fi70  OOfi 

1 ,  UIU|  UUl) 

A  179  XftO 

U.  Ol  OUXJ 

3  227  409 

3  3SS  fi99 
O,  OOo,  \  )ZZ 

fift  7fi0  3X4 
UO.  /  Ul'.  oot 

1897 

111  filfi  940 

UU|  UIO,  *1u 

1   01 1  314 

1 ,  UlOj  Oil 

ft  371  191 

0,  Oil,  tiZl 

13  1 SK  014 
1 0,  1  oo,  Ul  t 

9  XIO  04<1 
Zf  O IU.  -  ' 

X7  003  33S 
O ' ,  uuo,  000 

1898 

ftg  QQi  191 

Ufj  OO  1  p  1  ZX 

1   1X7  fiK3 

X  .  X O * t  UOO 

9fi  477  370 
ZOf  1 1  if  0  /  u 

47  910  07S 
1 1 ,  Zl\J,  U /  O 

9  03R  OAS 

z%  uoo,  y^o 

147  A03   1 0l 
It  /  ,  OUO,  ItftJ 

1899 

7  a  9^9  407 

/  U,  ZOZ,  to/ 

1   1 1S  308 

1,  lOO,  >)1W 

30  33fi  IfiO 

OU,  OOO,  OOU 

39  7B1  1 19 
oZf  4  oo,  loZ 

9  0fi4  fiS4 
Z,  UOt,  OO  x 

143  407  101 
1  to,  tu  1 ,  1  ui 

l'JIH) 

&7  4      03  a. 
0' ,  too,  O'JU 

1  3Sft  OQ7 

99  790  1  tL(\ 

1  S  S34  4tlfi 
13,  Oot,  tin) 

3    117    1 J 1 

Of  o  1  (  ,  Ot  1 

1  R5t  (19(1  1  Qfl 
1  Oo,  UZU,  1    '  ' 

1901 

09  090  ftOfi 

1  n  a  1 K0 

1 ,  111),  IOU 

97  ISft  filft 

-  •  .  X  O&f  \)OU 

97  OOfi  4X0 
Z 1 ,  .1."),  XOV 

3  010  fi"»7 
o,  UoU,  OO  I 

1  13  1 01  fiXl 
1  OO,  I  Ul ,  001 

1902 

04  fi99  07ft 
■  1  -    —  1 1  ■  0 

1   4wo  44U 

1,  too.  tto 

IS  1 Sft  417 

X  O.  '       .  1 1  f 

13  QQR  1fi9 

IO,             1  '  i_ 

A  9u  i  -«>4 

t,  Ml  1,   /  Zt 

139  1XO  S30 
10Z,  oou.  oou 

1903 

Qfi  114  000 

t'\I,  O  It,  £,00 

Hi  .IIS 

lfi  331  01ft 
lu,  OO  1 ,  Ui>W 

X  01(1  101 
0,  WOU,  OtNI 

4  917  1X3 
t,  Z  t  t ,  .kS) 

197  113 
IZl ,  UU  *.  )  'O 

1904 

S7  741  fi97 

9  1 1ft  ft  1 H 

-  .  IOU.      1  " 

3fi  S09  994 
OU,  oUZ,  ZZt 

4(i   1  19  7X4 
to,  lO^,  I  Ot 

4   X09  031 
^,  OvZ,  UOl 

177  753  384 

1905 

101   filS  '11  1 
1V1,  010,  010 

3  404  ftfi.7 

Of  tut,  tfU ( 

17  fi41  197 

1  4  t  OtO,  0.6  ( 

11    141  A7U 
IO,  It  1,  Dl O 

1  lAfi  Jfi3 
Of  OOo.  too 

143  37S  07(1 
1  to,  0  f  O,  ol  U 

1906 

103  ftltft  9fiS 
1UO,  OOO,  ZOO 

1   114  9ftl 

3fi  317  ftfil 
ou,  Ox  if  oOO 

fi  /14  fi  119 
O,  OtO,  oxZ 

4   70/ 1   1  riW 
1 ,  /  tflj.  OOO 

1  V!   1  HO  4U4 

1  no,  luii,  tut 

1907 

114  917  4A9 
lit,  _  .  ■  .  1 ' 

9  7^4  9tri 

3fi  fi^r.  m 

oO,  OOU,  OtO 

1 7  OQ  t    O IO 
I  -  ,  ZZx, 

1  7'!  1  110 
Ot  i  OX,  11  z 

1  7a  icn  fis*» 

I/O,  00U.  OOO 

1908 

111   KMS  S7K 
111,  1  OO,  0  1  0 

3  ftftft  773 
0,  vott,  i  1 0 

71    774  3^1 
i  if  1  4  t,  001 

i  *i  /;w  i  j  oa 

lo,  OO't,  tJO 

A  OQ1  147 
0.  Zol,  ot/ 

OO™  411  071 
Z\Ji  t  tIO,  U  /  0 

1909 

1 1 0  797  430 

1  1'   ,    •  A  1  ,  lOO 

3  439  9ftft 

1ft  091  191 
10,  \JZl,  OZl 

1   rt<4  37S 
1.  w'l,  0  ( o 

1  '14 1  AHJ 
Of  ot  J ,  OUt 

141   117  930 
ItO,  00/ ,  «iOU 

1910 

104  074  110 

lUt,  IT  ft,  OOP 

3  fi03  140 
O,  DUO,  1 1U 

K  7(11  cr;9 
10,  4  0 1 ,  oO£ 

4H1  99A 

<•'  ■.  zzty 

1  AOA  BQ 1 
0,  '  _  >.  ool 

1        '17  1    1  Oft 
loU,  0/1,1  UO 

1911 

190  Q10  947 

1  £U,  t'IU,  «1l 

9  Q4Q   l OU 

31  fi73   1  1R 
OO,  Oil),  J  IO 

IU,  UOO,  tVlo 

1  7fl'l  QUA 
o,  /Oo,  ooO 

171  tsti  noi 

1  /  0,  oOO.  UUl 

1912 

1  1  O  33X    1  10 
110,  OOO,  1  OU 

O,  tUU,  1  Ut7 

9fl  0 1  4  997 
£\J,    'If.  ^  _  : 

9  1  11  OT! 
loo,  Jo.) 

a  no i  ino 

0,  VZO,  oUZ 

111    OOO  ftXl 
101.  o£o,  ool 

1913 

1  IS  104  013 

1  IO,  OV/t,  UOO 

1  ujfi  cuo 
1,  otu,  oou 

31   ftSI  S7ft 
O  1 ,  UOO,  OIU 

9  730  4'iO 
<OJ,  tou 

A  OA  1  797 
O,  UO  1 ,  /  Z4 

1  (51    1  3 1  X7ft 
101,  101,  0/0 

1914 

113  97X  017 

llO,  klOi  UO  1 

4  71ft  H7fi 

1  ft  07(1  ^79 
lo,  »(o,  O/Z 

*1  OA1  0A7 
o,  Zl)x,  JO/ 

A  fil"  1W,1 
O,  UO  / ,  lot 

14fl  OOA  llfi 
ltd,  ZOO,  OOO 

1915 

lift  917  930 

4  90ft  fil  9 
t,      ■  ,   ■  1  _ 

99  SSI  S14 

 OO  1 ,  Oift 

K  4 'JO  91A 
1 0,  1  _ I zoo 

1  74fi  (110 
O,  /  to.  UOU 

1A"  J77  090 
10  /  ,  t  /  / ,  ' 

1916  

120,  722,159 

2,  522,  290 

91,099,419 

271,541,705 

6,  330,  201 

492,  215,  774 

1917  

204.  355,  339 

l,90fi,  126 

571,  448,  086 

124, 111.619 

8,  046,  828 

909. 867,  998 

1918  

101,  416.  485 

6,  431,  236 

153,  405,  687 

40,  422,  147 

7,812,  167 

309,  487,  722 

1919 

S3, 350, 336 

24,  521,  645 

34  568,  599 

15  268 

fl  qn7  eu; 

1  ril  SftS  364 
101,  OUO,  out 

1920  

106.416.  689 

5,  079,  373 

78^ 02l!  266 

29, 008, 844 

10,989,  866 

229,511,038 

1921  

72.  714,  480 

1, 887,  929 

.509,  493, 374 

76,813,705 

12,798,  620 

673,  708, 108 

1922  

69,  746,  328 

2,491,089 

346,  479,  206 

123,967,764 

14,  300,  128 

556.  984,  515 

1923  

74, 102.  007 

2, 340,  594 

192,  071, 404 

48,  033,  348 

12,  834,  532 

330, 151,885 

1924  

81,  777.  074 

3,  008,  442 

276,706,141 

116,  698,431 

13,  242.  795 

491,432,883 

1925  

78.  677,  663 

1, 812, 398 

83,  062, 092 

34,418,655 

13, 194,  277 

211, 105,085 

1926  

72,415,516 

2, 088, 238 

81,815, 854 

10,  683,  789 

13, 555,  249 

180,  558,  646 

1927  

72, 580. 338 

2,  704, 941 

40, 384, 083 

100,  678,  518 

13,  433, 124 

229,781,004 

1928  

68, 669, 228 

2,  216,  232 

53,381, 116 

42,  724,  624 

12.  654.  429 

179,645,  629 

Total  

3, 970, 507,164 

153,620, 053 

3,  235,  224,  752 

1,561,126,990 

291, 696, 892 

9,212,175, 851 

ADDENDA 

Deposits  of  silver  at  the  United  States  mints  and  assay  offices  since  1873 
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Character  of  silver  deposited 


Domestic 
bullion, 

including 

domestic 
refinery 
product 
from 
foreign 

ores,  etc. 


Fine 
ounces 
6, 019,  104 

8,  370,  649 
11, 729, 014 
18,(585,  953 
20, 967,  567 
22,  271,  284 
20, 832, 329 
24, 852, 680 
22,  025, 225 
23, 942, 987 
25,  336,  643 
24, 334, 752 
24,  943,  394 
25, 101,  639 
29,  293, 372 
28, 921,  649 
29,  606,  387 
29, 187, 135 
50,  667, 116 
56, 817,  548 
56,  976,  082 
15,  296, 815 

6, 809, 626 
4, 420, 770 
3, 914, 985 
2,116,690 
5,  584, 912 
4, 977, 978 
2, 466, 749 
1, 425, 060 
12,  523,  630 
9, 991, 187 
4, 923, 655 
2, 398, 871 
20, 388, 163 
16, 114,  553 
5, 375, 389 

1,  547, 145 
3, 220, 236 
5, 635, 513 
3, 104, 347 

9,  752,  614 
7, 250,  205 
9,  346, 085 
7, 556, 359 

21, 155,  924 

2,  669, 447 
5,  336, 184 

63,  540, 055 
51, 994,  780 
68, 903, 846 
17,  690,  587 
1, 692, 032 
2, 127, 588 
5, 131, 165 
3, 074, 950 


Domestic  coin 


United 
States 


Fine 
ounces 
37, 955 
45,  287 
10, 984 
3, 753 
795, 375 
4,930 
8,205 
30, 395 
5,.652 
98, 669 
492, 668 
117,589 
678, 741 
216, 015 
5, 848,  585 
1, 202, 177 
394,  346 
466,  302 
637,  652 
5, 036,  246 
5, 346, 912 
5, 012, 060 
3, 015, 905 
3, 170,  768 

2,  208, 953 

1,  243, 050 
6, 060, 986 

3,  587, 992 
2, 613,  570 

2,  275,  090 
2, 050, 225 
1, 923, 609 
1, 333, 595 

959,  568 
770,  269 
786, 085 
659, 935 
548, 821 
393, 906 
458, 694 
280,  688 
589, 972 
491, 028 
569,  510 
6,  240, 994 
8,  176, 334 
456,  283 
541, 117 
507, 894 
1,  734,  696 
2, 367, 425 
1,  492,  359 

1,  764,  224 
1, 828,  582 

2,  630, 930 
2,  818,  357 


Ha- 
waiian 


Fine 


461,  686 
148,  788 
3,  647 
3,895 


447 


99 
(12 


100 


Foreign 
bullion 


Fine 
ounces 
59, 877 
89, 474 
399, 240 
269, 835 
2,  284,  732 
4,824,919 
829, 836 
892, 826 
1, 014, 862 
1, 103,  408 
1,414,  767 
1,952,731 
1,  627, 619 
1, 145, 017 
1, 127, 213 
1,  290,  390 
1, 063, 900 
1, 852, 155 
1,  767,  908 
1, 556,  618 
1, 738,711 
994,  901 
1,  362, 141 
680,  757 
626, 085 
209,  987 
716, 077 
1,  088, 019 
1,  306, 149 
1,  152, 023 
1, 110,463 
1,  361,  701 

1,  906, 410 
3, 162,  507 

2,  552,  003 
2, 963,  399 
2,  326,  847 
1, 162,  240 

799, 105 
957, 233 
624,  215 
527, 233 
2, 130, 138 

1,  860,  420 

2,  327,  785 
6,  780,011 

1,  670, 071 

2,  205, 066 
2, 158,  717 
1,705,424 
1, 522, 320 
3, 296, 980 
2, 030, 099 

3,  271,  270 
1,  716, 409 
2, 427,  284 


Foreign  coin 


Philip- 
pines, for 
recoinage 


Fine 
ounces 


'  2,  567, 137 
i  7, 703,  766 
'61,333 
4,  680,  791 
8, 870,  033 
7, 320,  312 
1, 391,  587 
621, 800 
227,  295 
342,  289 
143, 873 
136,  247 
138, 067 
149, 198 
1,911, 376 
618,  531 
225 


Other 


Fine 
ounces 
216, 171 
163,  748 
124, 285 
109,  245 
189, 968 
265, 541 
540, 349 
823, 515 
568, 038 
665, 803 
979,  758 
1, 534,  782 
807,  856 
628, 545 
271, 166 
67,  549 
328,  276 
951, 162 
1, 970, 912 
349, 652 
505, 171 
522, 725 
15, 291 
150, 942 
101, 157 
6,  808 
19,  382 
44,704 
4, 250, 196 
29,  265 
21, 869 
1, 471, 963 
92, 995 
1, 287, 658 
282, 612 
134, 974 
21,917 
13,  295 
6,040 
7,934 
17, 010 
85, 141 
383, 439 
204,  470 
816,  725 
7,  145, 336 
4,  801, 019 

4,  413,  248 
763, 075 

5,  219,  623 
198, 834 
113,  755 
182,  265 
301,311 

36,  407 
13,  491 


Surplus 
bullion, 

grains, 
jewelers' 
bars,  old 

plate, 
etc. 


Fine 
ounces 
141,235 
213,  524 
166, 104 
138, 096 
315,  354 
157,  356 
101,  347 
192,  866 
201, 251 
269,  825 
292,  680 
306,  310 
336, 981 
361,316 
396,  656 
485, 190 
502,  223 
526, 270 
633, 073 
572, 661 
582,  728 
467,  958 
580, 125 
604,  386 
473,  755 
249, 468 
484,  751 
557, 831 
567, 647 
575, 430 
627, 108 
652, 015 
739,311 
632, 544 
636,  722 
648, 007 
520,  715 
460, 935 
495, 013 
540, 117 
577, 423 
572, 687 
536, 887 
698,  026 
882,  893 
964, 626 
1,  145, 067 
1, 274, 743 
830,  570 
746,  708 
768,  359 
880, 430 
895, 840 
930, 415 
843, 261 
844,  760 


970,  940,  604 


93,041,912 


618,  724 


90, 997,  527 


36,  883, 860 


45,  198,  268 


30,  859,  579 


1,  268,  540, 474 
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Domestic  coin,  including  assay  pieces,  withdrawn  from 


Denomination 


Double  eagles.. 

Eagles  

Half  eagles  

$3  pieces..  

Quarter  eagles. 
Dollars  


Total  gold. 


SILVER 

Trade  dollars  

Standard  dollars  

Half  dollars  

Half  dollars,  souvenir  

Quarter  dollars  

20-cent  pieces  

Dimes  

Half  dimes   

3-cent  pieces   


Total  silver. 


NICKEL 


.,-cent  pieces, 
.-cent  pieces, 
-cent  pieces. 


Total  nickel. 


2-cent  pieces, 
'-cent  pieces. 


Total  bronze. 


COPPER 


1-cent  pieces  

Half-cent  pieces. 


Total  copper  

Total  face  value  

SUMMARY 

Metal  obtained  by  melting  the  above: 

flold  

Silver  


Nickel.. 
Bronze. 
Copper. 


Recoinage  value: 

Gold  

Silver  

Nickel  

Bronze  

'  Copper  


Total. 


Loss  on  face  value: 

Gold  

Silver  

Nickel  

Bronze  

Copper. ._  


Total. 


Philadelphia 


From 
Treasury 
stock 


Face  value 
$449,  920. 00 
.506,  540. 00 
458,  305.  00 
63.00 
2,  537.  50 
177.00 


1,  417,  542.  50 


882, 337.  50 
i  10.00 
1,145,271.50 
5.00 
563,  477.  60 
180. 10 
54.15 


2,  591,  335.  85 


275,  554.  50 
107.  67 
346.  47 


276,  008.  64 


145.  40 
50,  050.  02 


50,  195.  42 


120.66 
.43 


121.09 


4.  335,  203.  50 


Fine  ozs. 
68,014.817 
1,727,889.06 

Troy  ozs. 
841,432.00 
486,  ISO.  00 
4,916.00 


$1,405,991.04 
2,388,649.  12 
260,  556.  56 
48,  666.  90 
111.88 


Purchased 
over  the 
counter  and 
assay  pieces 


Face  value 
$9, 590.  00 
300.00 
710.00 
6.00 
937.50 
29.00 


11,572.50 


76.00 
794.00 
2,  577.  50 


San  Francisco 


From 
Treasury- 
stock 


Face  value 
$100,  460.  00 
123,0.50.00 
216,640.00 


510.  00 


Purchased 
over  the 
counter 


Face  value 
$100. 00 
30.00 
220.00 
6.00 
250.00 
4.00 


440,  660.  00 


610.  00 


2,  480.  25 


2,240.60 
2.20 
.21 


8, 170.  76 


106. 10 


106.  10 


174.  65 


174.  65 


658,416.50 
»  31, 803. 00 
374, 063. 00 
.20 
174,  556.  40 
23.  65 


1,  238,  862.  75 


40, 090.  09 
.27 


40,  090.  36 


198.00 
162.  50 


61.75 
44.70" 


466.  95 


.02 
773.  99 


3, 774. 01 


20,  024.  01 


Fine  ozs. 
555.  554 
5, 733.  53 

Troy  ozs. 
332.80 
1,  720.  98 


1,  723,387.  12 


4, 103,  975.  50 


11,551.46 
202.  686.  73 
15,452.08 
1,  528.  52 
9.  21 


231,  228.  00 


$11,484.  32 
7,  926.  08 
103.50 
172.09 


19,  685.99 


SS.  IS 
244.68 
2.60 
2.56 


338.  02 


Fine  ozs. 

21,  107.  640 
834,  283.  63 

Troy  ozs. 
120,799.  33 
37, 003.  00 


$436,  333.  64 
1,  153,  321.00 
37, 563.  65 
3, 700.  30 


1,630,918.59  1,039.18 


1,076.95 


Fine  ozs. 
28.032 
332.58 

Troy  ozs. 


$579.  47 
459.  71 


4,  326.  36 
85,541.75 
2,  516.  71 
73.  71 


92,  458.  53 


30.53 
7.24 


37.77 


1  Vermont— Bennington,  $10. 


'  California  Jubliee,  $31,  MI3. 
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monetary  use  during  the  fiscal  year  ended  June  30,  192S 


Denver 

New 
York 

New 
Orleans 

Seattle 

Total 

Grand  total 

From 
Treasury 
stock 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

Purchased 
over  the 
counter 

From 
Treasury 
stock 

Purchased 

UVt?I    1  III 

counter  and 

Face  value 
$58,  880. 00 

83, 470.  00 
106,  020.  00 

Face  value 
$140. 00 
60.  00 
80.00 

Face  value 
$20,  920. 00 
34, 870.  00 
47,  590.  00 
21.00 
837.50 
38.00 

Face  value 
$2,  520.  00 

4,  030.  00 

5,  545.  00 

Face  value 
$20. 00 

Face  value 
$609, 260.  00 
713, 060.00 
780, 965.  00 
63.00 
3,500.00 
177.00 

Face  value 
$33,  290.  00 
39  2<>0  00 

.j<7,  .cms. 

54, 150.00 
33.  00 
2, 247!  50 
74.00 

Face  value 
$642,  550.  00 
752,  350. 00 
835, 115.00 
96.00 
5,  747.  50 
251.00 

5.00 

452.  50 

82.  50 
2.  00 

125.00 
1.00 

15.00 

O40.  coo  en 

364.  50 

104,  276.  50 

12,  221.  00 

40.00 

A    1  AT    AOt  AA 

I,  107,  025.  00 

1 AA     AO  A      t A 

129,  084.  50 

2.  236, 109.  50 

76.00 

if  out.,  yjyj 

2, 980.  50 

76.00 
1, 394.  00 
1,  724.  660.  00 
31, 813. 00 
1,  661,  859.  00 
5.20 
804, 442.  40 
205. 95 
54. 36 

402.00 
240.  50 

180,  925.  50 

1,  721,  C79.  50 
31,813.00 

i    ccn  a*to  ft r 

1,  o5»,  07z.  75 
5.20 
801,  711.  00 
203.75 
54.15 

1  *JO  7*3fi  OK. 

low,  ioo.  Zo 

244.  25 

A     "Ofi  AC 

2,  /86.  25 

RQ   R.T7  (VI 
Do,  0/  (  .  UU 

446. 10 

2,  731.  40 
2.20 
.21 

384,  340.  75 

1, 332. 85 

4,  214, 539.  35 

9, 970.  56 

4,  224,  509.  91 

38,414.60 

79.45 

354, 059. 19 
107.94 
346. 47 

185.  65 

354, 244.  74 
107.94 
346.  47 

38,414.60 

79.  45 

354,  513.  60 

185.  55 

354,  699. 15 

145. 42 
57, 101.  44 

145.  42 
57, 366.  36 

3, 277.  43 

90.27 

264.92 

3, 277. 43 

90.  27 

57,  246.  86 

264.92 

57,  511.  78 

120.  66 
.43 

120.  66 
.43 

121.  09 

121.  09 

674, 855.  28 

1, 867.  07 

104, 276.  50 

12, 221.  00 

40.00 

6,  733, 445.  90 

139,  505.  53 

6, 872, 951. 43 

Fine  ozs. 
11,  919.  910 
249,  213.  98 

Troy  ozs. 
114,  530.  65 
31,  698.  90 

Fine  ozs. 
16.  994 
904.24 

Troy  ozs. 
240.  49 
858. 86 

Fine  ozs. 
4, 982.  648 

Fine  ozs. 
582.  858 

Fine  ozs. 
1.791 

Fine  ozs. 
101, 042.  367 
2, 811,386.67 

Troy  ozs. 
1, 076,  761.  98 
554, 881.  90 
4, 916. 00 

Fine  ozs. 
6, 167. 877 
6, 970.  35 

Troy  ozs. 

573.29 
2,  579.  84 

Fine  ozs. 
107, 210. 244 
2,818,357.02 

Troy  ozs. 
1,  077, 435.  27 
557,  461.  74 

A     A1C    A  A 

4,  916.  00 

T'mii  n?ft 

*    I'M/    yj  £0  . 

TV/if/  ft2Jt 

Trmi  02R 

$246, 406.  40 
344,  515.  60 
35,  623.  85 
3. 169.  89 

$351.  30 
1,  250.  04 
74.  47 
85.  S7 

$103,  000.  49 

$12,048.76 

$37. 03 

$2, 088,  731.  08 
3,  886, 485.  72 
333,  744.  06 
55,  537. 09 
111.  88 

$127,  501.  37 
9,  635. 83 
177.  97 
257. 96 

$2, 216, 232. 45 
3, 896, 121.  55 
333, 922. 03 
55,  795.  05 
111.88 

 1  

629,  715.  74 

1,  761.  68 

t  AO     AAA     4  i\ 

103,  000.  49 

■ 

12,  048.  76 

37.  03 

6,  364,  609.  83 

137.  573. 13 

6,  502, 182.  96 

2, 416. 10 
39, 825.  15 
2,  790.  75 
107.54 

13.  20 
82.81 
4.98 
4.40 

1,  276. 01 

172.24 

2.  97 

18,  293. 92 
328, 053.  63 
20,  769.  54 
1,  709.  77 
9. 21 

1, 583. 13 
334.  73 
7.  58 
6. 96 

19, 877.  05 
328,  388.  36 
20,  777. 12 
1,  716.  73 
9.21 

45, 139.  54 

105.  39 

1, 276.  01 

172.  24 

2.  97 

368, 836.  07 

1, 932.  40 

370, 768.  47 
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LOSSES  AND  GAINS  ON  WITHDRAWN  COIN 


The  loss  on  face  value  of  gold  coin  totaling  $2,236,109.50  with- 
drawn from  circulation  during  the  fiscal  year  1928  was  $19,897.73, 
of  which  $2,997.57  was  reimbursable  from  the  appropriation  provided 
for  that  purpose.  The  loss  on  face  value  of  silver  coin  totaling 
$4,224,509.91  withdrawn  from  circulation  was  $328,388.36,  all  being 
reimbursable  from  the  appropriation  provided.  The  reimbursable 
loss,  provided  for  by  appropriation,  on  minor  coin  totaling  $404,236.37 
withdrawn  during  the  fiscal  year  was  $22,029.01. 

Standard  silver  dollars  (mutilated)  purchased  as  bullion  for  use  in  the  manufacture 
of  subsidiary  silver  coin,  since  1883 


Fiscal  year 

Amount 

1883  

$621 

1884  

1885  

1, 850 

1886  

1887  

8,292 
14, 055 
31, 042 
11,  977 
10,800 
42, 881 
10,500 
15, 055 

1888  

1889  

1890  

1891...  

1892  

1893  

1894  

Fiscal  year 


1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


Amount 


$18, 
2, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
2, 


880 
034 
898 
365 
734 
311 
786 
893 
777 
3(14 
298 
909 


Fiscal  year 


1907. 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 


Amount 


$1,  548 
1, 170 
1, 293 

961 
1,320 
1,024 
4,  757 

785 

823 
1,092 

961 
1, 029 


Fiscal  year 

Amount 

1919  

$1, 031 
1,164 
918 
2,447 
2,  635 
1,918 
1,773 
2,594 
3,638 
1,394 

1920  

1921  

1922  

1923  

1924  

1925  

1926  

1927  

1928  

Total 

220, 297 

Recoinage  of  uncurrent  silver  coin,  including  silver  dollars,  since  1891 


Fiscal  year 


Face  value 


$910, 047 
7, 118,603 
7, 618, 198 
7, 184,  472 
4,  361,  761 

4,  627, 142 
3, 197,  999 
6, 109,  772 
8,  584,  304 

5,  261,  070 
3, 832,  281 
3, 333, 437 
3, 008,  748 
2, 828,  385 
1,964,476 
1,414,  964 
1,  142,  184 
1,  162,  982 

977,  321 
814,  362 


Value  of 

new  coin 

Loss 

producible 

$861, 680 

$48,  367 

6, 937, 886 

180,717 

7, 381, 290 

236,908 

6,  924,  753 

259,  719 

4,  161,821 

199,  940 

4, 377,  258 

249,884 

3,  048,  862 

149,  137 

5,  820,  159 

289,  613 

8, 098,  485 

IS:',,  SI<I 

4,  950,  089 

310,  981 

3,613,022 

219,  259 

3, 141,  548 

191,889 

2, 829, 891 

178, 857 

2,  656,  104 

172,281 

1,839,219 

125,  257 

1,  322,  834 

92, 130 

1,064,826 

77,  358 

1,  086,  692 

76,290 

912,  300 

65,  021 

758,  696 

55,  666 

Fiscal  year 


1911  

1912  

1913  

1914  

1915  

1916  

1917  

1918  

1919  

1920  

1921  

1922  

1923  

1924  

1925  

1926  

1927  

1928  

Total 


Face  value 


$583,538 
678, 458 
414, 035 
875,  727 
730,  338 
848, 566 
8, 849,  678 
714,  703 
'  1,681,292 
1  10,  804,  877 
i  746, 284 
2, 571, 425 
3,  508, 345 
2,224,  110 
2, 650,  726 

2,  746.  730 

3,  936, 868 

4,  224,  510 


124,  242,  718 


Value  of 
new  coin 
producible 


$544, 539 
634, 102 
388,026 
815, 800 
678,  792 
787, 295 
8, 627, 860 
661,  636 
1,638,954 
10,748,319 
702, 116 

2,  398, 058 
3, 272,  750 
2, 063, 050 
2, 438, 878 
2, 527, 848 

3,  637, 021 
3,  896,  122 


118,248,  572 


I  Includes  silver  dollars  melted  for  subsidiary  coin  under  terms  of  act  dated  Apr.  23, 1918: 1919,  $1,000,000; 
1920,  $10,000,000;  1921,  $111,168. 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN 

Foreign  gold  bullion  of  the  value  of  $53,381,116  and  foreign  gold 
coin  of  the  value  of  $42,724,624  were  deposited,  having  been  received 
from  the  following  countries  during  the  fiscal  year  ended  June  30, 
1928: 


Country 

Crude 
bullion 

Refined 
bullion 

Coin 

Total  coining 
value 

Total  fine 
ounces 

North  America: 

$0,  881,  956 
492,  260 
3, 785 
825,  298 
1, 836, 476 

$35,870,541 

$422 
24, 166, 403 
2,717 

$42,  752,  919 
24,  658, 663 
6,502 
857,818 
1, 996, 089 

491 
2, 424,  223 
4,  577,  776 
12,  542,  175 
8, 623 
3, 399,  789 

2,634, 118 
234, 716 
11,868 

2, 068, 172 
1, 192, 863 
314 
41, 497 
96,  561 

24 

117,272 
221,  450 
606,  728 
417 
164, 465 

127, 425 
11, 354 
574 

Central  America    

32,520 
159,  613 

491 

2, 424,  223 
4,  577,  776 
7,  940, 179 
8, 623 
3, 399,  789 

South  America  

Europe: 

France      

Great  Britain    

4, 601, 996 

Spain  

Turkey....  

Oceania: 

Australia  

2, 634, 118 

New  Zealand  

234,  716 

Mixed  coin  

11, 868 

Total   _  

10,  274, 461 
497, 028 

43, 106, 655 
2, 085,  284 

42,  724, 624 
2, 066, 804 

96, 105,  743 

Total  fine  ounces.  

4,649,116 

DEPOSITS  OF  FOREIGN  SILVER  BULLION  AND  COIN 

Foreign  silver  bullion  containing  2,427,282  fine  ounces,  having 
coining  value  of  $3,355,496,  and  foreign  silver  coin  containing  13,491 
fine  ounces,  having  coining  value  of  $18,650,  were  deposited  for 
acquisition  by  the  United  States;  this  was  received  from  the  following 
countries  during  the  fiscal  year  ended  June  30,  1928: 


Country 

Crude 
bullion 

Refined 
bullion 

Coin 

Total 

Total  sub- 
sidiary 
silver  coin- 
ing value 
at  $1.38+ 
per  fine 
ounce 

North  America: 

Canada  _  _  

Fine  ounces 
38,  919 
1, 184,  966 
13 

40, 987 
35,877 
408 

Fine  ounces 

Fine  ounces 

Fine  ounces 
38,  919 
2,311,714 
13 

40,  987 
37, 114 
408 
11,618 

$53, 802 
3, 195,  734 
18 

56, 661 
51,  307 
563 
16, 061 

Mexico..  

1,126, 112 

636 

West  Indies  

Central  America    

South  America   

1,237 

Oceania:  New  Zealand   

Mixed  coin    

11, 618 

Total  fine  ounces.  

1, 301,170 
$1,  795, 749 

1,126,112 
$1,  556, 747 

13, 491 
$18, 650 

2, 440, 773 

Total  subsidiary  value   

3, 374,  146 

There  were  deposited  in  trust  48,270.13  fine  ounces  of  domestic 
refinery  product,  and  594,315.14  fine  ounces  of  Ecuadorian  silver  coin 
for  use  in  coinage  by  the  mint  at  Philadelphia  for  other  governments. 
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Gold  and  silver  domestic  exports,  by  countries, 


[Compiled  by  Bureau  of  Foreign 


Countries 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

Ounces 
(troy) 
16,513 

Dollars 
331, 362 

Ounces 
(troy) 
17, 846, 633 

Dollars 
368, 753, 383 

Dollars 
252,  575,  372 

Dollars 

Dollars 
621,650,117 

1  203,  155 

4, 199,  578 

4, 199,  578 
2.50 

Czechoslovakia  

260 

France  

112,412,310 

\      58, 502 
l  897^  525 
'  2^417 

256,  554,  602 
21  057  169 
1,  209  293 
18'  50o]  000 
49!955 

256,  554,  602 

22,  271,  462 

20,  000,  000 
12, 054,  955 

fjflrmsin  v 

}  5,000 

1,  500,  000 
12,  005,000 

Italy   

Netherlands 

Norway 

Poland  atiH  nfln7ip 

'  386,  981 
l  4g  730 
1  go4 
'  1,986,  958 

f         1  102 
8  122 

7, 999,  .589 
1  0*>7  453 
12  499 
41,062,  524 

2  129 

Iftfl  fM.7 

7, 999,  589 
1,027,  453 
12,499 
41,081,  108 

25, 663,411 

Sweden  

Switzerland  

United  Kingdom  

878 
15,  635 

18,584 
312,  778 

NORTH  AMERICA 

Canada  

}  25, 180,  447 

Central  America: 

Salvador   

300,000 
1, 720, 850 

300,000 
6, 068, 825 

Af  ftTlpn 

'  211,022 

4,  347, 975 

WjMH     TnflipQ     flnH  Rpr- 

VI    '    .      L               II:1..'                       .  i   ,'   .  iJCl 

mudas: 
British- 
Bermudas  

TV  i  n \{\ nd  q n H  TVi- 

65,000 

65, 000 

Othpr  "Rrit.<;h 

Dominican  Republic 

SOUTH  AMERICA 

Argentina  

130,  792,  400 
55,  025,  1 10 

130,  792,  400 
55,025,  110 

2,  053,  308 
250 

11,000,000 
6,  770,  000 

4.  344,  570 

1, 894, 845 
36,  750 

1,511,335 

2,323,315 

300, 000 
8, 164. 143 
145.  359 

Brazil 

Colombia  

'  99,  329 

2, 053,  308 

Ouiana— Surinam  (Neth- 

ArlnnH  ^ 

2,50 

11,000,000 
6, 770, 000 

}       440, 500 

1, 359,  500 
36,750 

Uruguay  

ASIA 

/  >  157,  542 
\       32, 052 
1  25,  891 

3,  249,  728 
654,  342 
535,  345 

British  Malava  

China  

i  73,066 

1,511,335 

Java  and  Madura.  

2,323,315 

300,000 
3,  751,000 

Other  Netherland  East 

Hong  Kong   

"  213,  370 
'  7,  027 

4,413, 143 
145,  359 

AFRICA 

Egypt  

'.United  States  mint  or  assay  office  bars. 
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Silver 


QM  mfl  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

v  nitGd 
Biaies 

Foreign 

Ounces  (troy) 
■m,  761 

Dollars 
68,  578 

Ounces  (troy) 
107, 964,  509 

Dollars 
61,807,486 

Dollars 
377, 072 

Dollars 

Dollars 
62,  253, 136 

1,002 

620 

620 

  — 

A  (Y70  Ofi.0 
1,  Kli          >■ ' 

- ,  -Hit 

2, 325, 910 



7, 756 

4, 489 

4, 489 

  -- 

9  R77 

A7  n7Q 

2,360,643 

f          i  62, 475 
\        1, 401, 671 

1, 378, 062 

36, 954 
816, 713 

J,  379, 561 

962, 548 
11,000 

!•         41, 802 
11,  000 

255,  550 
200 

255,550 
200 

1, 520 
67,000 

1,520 
67,000 

30,438 

50,  577 

30, 438 

/          l  26,  798 
\            94, 063 

16, 140 
54,425 

70,565 

 1 

f      1  8, 191, 019 
\       34,  764, 415 

4, 691,  214 
19,811,991 

I — 

24, 503, 205 

i  111,610 
\       55, 637, 431 
238, 521 

7,166 
31,915,831 
137, 116 

31,922,997 
137, 116 

1,024,316 
19, 943 

569, 025 
11,392 

569,  025 
11,392 
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Gold  and   silver   domestic   exports,  by  customs 

[Compiled  by  Bureau  of  Foreign 


Customs  districts 

Gold 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hamp- 

Ounces 
(troy) 

Dollars 

Ounces 
(troy) 

Dollars 

Dollars 
100 

}221, 831,  665 

10,000 

4,960 
507, 965 
135 

4, 931, 200 
284, 110 

Dollars 

Dollars 
100 

584, 036,  208 

10,000 

4,960 
507, 965 
135 

11, 328, 438 
597, 473 

5, 005 

10,  276 
47, 372 
25, 109, 344 

2,841 

New  York  

fU7,439,460 
\  90,554 

360, 340, 908 
X,  863, 635 

GULF  COAST 

MEXICAN  BORDER 

El  Paso  

San  Antonio  

PACIFIC  COAST 

San  Francisco  

878 
15,  508 

18,584 
310, 172 

l  308, 395 
152 

242 

254 
2,272 
5, 169 
f          1 78 
1  57 

6, 378, 654 
3, 191 

5,005 

5,  236 
45, 019 
IDS,  S94 
1,621 
1,220 

Washington  

NORTHERN  BORDER 

Buffalo  

Dakota  

5, 040 
197 

25, 000, 000 

} 

Michigan  

100 
27 

2,156 
450 

St.  Lawrence  

Vermont   

1  United  States  mint  or  assay  office  bars. 
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districts,  during  the  fiscal  year  ended  June  SO,  1928 
and  Domestic  Commerce] 


Silver 


Ore  and  base  bullion 

Bullion,  refined 

Coin 

Total  silver 

United 
States 

Foreign 

Ounces  (troy) 

Dollars 

Ounces  (troy) 
50 

/      l  8,  217, 817 
\      65,  764,  420 

Dollars 

29 

4,  707, 354 
37,  537, 876 

Dollars 

Dollars 

Dollars 

26 

42,  313, 950 

11, 000 
50 

255,  500 

}       .  68,  720 

11, 000 

50 

255,  500 

2,677 
132, 965 

1,119 

1,499 
66, 671 

408 

f          l  11,  610 
\      32,  506, 516 
845 

J          i  62, 475 
\        1, 197, 687 
165 
423 
112, 515 

89, 986 

7, 166 
18, 701, 423 
531 

37, 054 
696, 946 
101 
189 

66,  667 

52, 150 

I 

18,  710, 088 
67,202 

734,  908 

101 
189 
107, 969 

52, 150 

}  500 

41, 302 
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Gold  and  silver  foreign  exports,  by  countries  and  customs 

[Compiled  by  Bureau  of  Foreign 


Countries  and  customs 
districts 


Foreign  exports  

Countries 

EUROPE 

Germany  

Norway. 


Switzerland  

United  Kingdom. 


NORTH  AMERICA 


Canada  

Central  America: 

Honduras  

Nicaragua  

Mexico  

Newfoundland  and  Lab- 
rador  

West  Indies  and  Bermudas 
British- 
Trinidad  and  To- 
bago  

Cuba   


Ore  and  base 
bullion 


Ounces 
(troy) 


Dollars 


Bullion,  refined 


Ounces 
(troy) 
255, 447 


255, 446 


Dollars 
5,  200, 247 


5,  200,  226 


21 


Coin 


United 
States 


Dollars 


Foreign 


Dollars 
241,785 


1,684 


240, 101 


SOUTH  AMERICA 


Argentina- 
Colombia. 
Ecuador. . 


ASIA 


British  India- 
China. 


Hong  Kong. 
Japan.  


Customs  Districts 

atlantic  coast 

Maine  and  New  Hamp- 
shire  

New  York  


255,  446 


21 

5,  200,  226 


GULF  COAST 


Florida  

New  Orleans. 


MEXICAN  BORDER 


Arizona  

El  Paso  

San  Antonio. 


PACfFIC  COAST 


Los  Angeles... 
San  Francisco. 
Washington... 


NORTHERN  BORDER 


Buffalo  

Dakota  

Duluth  and  Superior. 

Michigan   

Montana  and  Idaho.. 

St.  Lawronce  

Vermont  


SO 


238,  963 
1,  138 


25 


10 


55 


1,313 
231 
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districts,  during  the  fiscal  year  ended  June  30,  1928 
and  Domestic  Commerce) 


SILVER 


Ore  and  base 
bullion 

Bullion,  refined 

C( 

U  1 11  It  i  1 

oia  ies 

)in 

Foreign 

Total  silver 

Ounces 
(troy) 

Dollars 

Ounces 
(troy) 
26,  362,  001 

Dollars 
15, 190,  070 

Dollars 

Dollars 
2, 520, 478 

Dollars 
17,  710,  548 

1,580 

935 

935' 
200 
158, 669 

1, 186,  262 

2,000 
75,500 
1,111, 625 

200 
19, 105 

X}  Oil 

4,741 
48,  306 
122,  221 

885, 148 
13, 694,  524 
86, 401 
313, 067 

200 

267, 270 
131 

158, 669 
79 

1, 186, 183 

2,000 
75,  500 
1,111,625 

200 
19, 105 

1,800 

4,823 
81, 653 

2,941 
48,  306 

122, 221 

1,  543,  224 
23,  760, 297 
150, 263 
552,  760 

885, 148 
13, 694,  524 
86, 401 
313, 067 

131 

2, 653, 710 

79 

1, 525,  563 

5,  324 
218, 826 

1,644 
2,000 

879, 140 
120, 000 
575 

111  910 

5,  403 
1,  744,  389 

1,644 
2,000 

879, 140 
120, 000 

575' 

111  910 

13, 664'  428 
184, 183 

391,  582 
67, 474 

7 

118, 884 
302 
310,  352 
108,  275 

23, 708, 160 

13, 664, 428 

184, 183 

391,  582 
67, 474 
7 

118,  884 
302 
310,  352 
108,  275 

13712—28  6 
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Gold  and  silver  imports,  by  countries, 
[Compiled  by  Bureau  of  Foreign 


Gold 


Onnntrips 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Fnrpipn 

Tmnnrts 

Ounces 
(troy) 

Dollars 

Ounces 
(trov) 

Dollars 

Dollars 
33, 836, 300 

Dollars 
16, 551, 950 

Dollars 
129, 139,  694 

EUROPE 

Belgium  

12 
8,337 
3 

226 
164,244 
44 

195 
3, 477 
110 

421 
171, 981 
379 

France  

53 

1,061 

3,199 
225 

Germany 

Gibraltar 

("Jrpppp 

3,  406,  315 

3, 406,  315 
7,  794 
6, 919, 166 
5, 200,  226 
460 
32,154 
160 
23,565 

83,  631, 010 

35,000 
390, 329 
223,  708 
140,543 
334, 385 

41, 034 

Italy 

378 

7,794 

Netherlands 

96,900 
256, 754 

2,000,000 
5,  200, 226 

4,  919,  166 

Soviet  Hussia 

Spain 

23 
1,608 
8 

1, 125 
397, 027 

460 
32, 154 

160 
22, 920 

7, 069, 322 

Sweden 

Switzerland  

United  Kingdom  

645 

33, 602,  552 
35,000 

NORTH  AMERICA 

Canada 

2, 115, 178 

42, 955, 737 

3,  399 

Central  America: 

British  Honduras  

Costa  Rica  

2, 028 
8  055 
2^233 
10, 038 
659 

40,  327 
inn  'iss 

44,  537 
111,  676 

12,496 

15, 485 
3  102 
4]  789 

10, 033 
840 

317,417 
62  720 
96!  006 

202,  809 
16, 974 

32,  585 

Guatemala  

Honduras  

ST  Nicaragua  

19,900 

T  Panama  

11,564 

Salvador   

Mexico  

176,111 

3, 618,  968 

71,857 

1,446,518 

115, 115 

55, 927 

5,  236,  528 

West   Indies   and  Ber- 
mudas: 
British — 

Tnmni  pa. 

840 

840 

382,  803 
11,271 
89, 418 
50,000 

266 

TVi n  i  H  a  H  qtiH  T a« 
J.  I  iillUaU  aUKX   X  U 

9, 253 
170 
248 

175, 403 
3, 235 
4, 769 

10, 338 

207, 400 

Othpr  TtritiQh 

8, 036 
120 
50,000 

70 

Cuba  

2, 125 

43, 121 

41,408 

l~)nminipn.n  Rpmihlip 

^"pthprl  finri   WpQt  Tn- 

1  1:'    .   .    11]    t        1  i    1   ,-i  (  111 

dies 

11 

195 

Virgin     Islands  of 
United  States  

SOUTH  AMERICA 
A  rcpnt i  n a 

J 

265 
21,  492 
33,  351 
70, 766 

179 
67,090 
21, 250 

8 

21 
5,189 
422,184 
637,  533 
1, 459, 717 

3.512 
1, 360, 432 

QfY4  OOI 

6\H,  £.2.6 
150 

21 
5,189 
3,  524, 091 
1, 497, 144 
2, 439, 837 

4,885 
1, 677, 075 
643, 668 

150 
100 

1,  ZvO,  ZiO 

Rnli  via 

Chile_  

150, 129 
42,  640 
406 

67 

15, 710 
12, 446 

3, 101,  657 
858, 889 
8, 120 

1,373 
316, 643 
249,445 

250 
722 
972, 000 

Colombia   

Ecuador   

Guiana— Surinam  (Neth- 
erland)  

Peru  

Venezuela..   

ASIA 

British  India  

China.   

100 

56 

1,153 

61,016 

1, 264, 122 

Palestine   

77, 869 
403 

1, 604, 790 
8,067 

1, 604, 790 

9,  747, 275 
234, 105 

91.450 

53,  040 
21,844 

OCEANIA 

Australia  

128, 005 
11,393 

2,634,118 
234, 105 

7,105,090 

New  Zealand   

AFRICA 

Belgian  Congo  

4, 565 

2,  640 
1,062 

91,450 

52,800 
21,844 

British — Union  of  South 

240 

Portuguese — Mozambique 

1 

'  United  States  mint  or  assay  office  bars 
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during  the  fiscal  year  ended  Jane  SO,  192S 
and  Domestic  Commerco] 


Silver 


Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  silver 

United 
States 

Foreign 

Ounces 
(troy) 

Dollars 

Ounces 
{troy) 

Dollars 

Dollars 

Dollars 

Dollars 

63, 158,  294 

35, 092,  743 

38,  955, 433 

22, 201, 120 

1, 183, 066 

1, 053, 467 

59,  530,  396 

8,718 
6, 778 
1,930 

13 

109, 410 
29, 055 
1,930 

172,973 
25, 148 

98, 943 
13,  698 

1  74Q 

175,  538 

97,  335 

97,  335 

1, 680 
2,  535 
1.(173 
52, 416 

6,024, 100 

941 
1,269 
596 
29, 316 

3, 328,  242 

941 
1,269 
596 
125,  916 

5,  531, 141 

143, 861 

/          '  54, 274 
\        1,  991,  790 

86, 137 

31,  795 
1, 143,  532 

10, 463 
}     1, 022, 406 

O,  100 

3,  211 

1,911 

111,491 

65,064 

125 
440 
14, 646 
5,000 

67, 100 
440 
1, 113,  511 
16, 962 
50,474 
2,500 
38, 605,  701 

5,590 
2, 750 

1, 155 
5,  717 
104, 402 

285, 193 
7, 080 
2,508 

157, 978 
3,590 
1,469 

1, 655,  550 
15, 957 
86, 959 

940,  887 
8,117 
48, 986 

255 
19 

2,500 
29,700 

O,  oxfKJ 

9  ^7^ 

4,  DiO 

1,155 

5,  717 

00 

33,  818,  523 

18,  566, 147 

33, 927, 190 

19,  326,  202 

683, 652 

 ur 

185,  074 

103, 868 

737 

420 

59 

3, 908 

3,908 
50, 152 

2,450 

1,  528 
497, 437 
1, 834, 575 

3,094 
394,  514 

10,900 
9,987, 802 

  I  

47,  765 
2, 450 

2,387 

2,  779 
899,  797 
3,  326, 316 
913 
85, 560 

1,528 
496, 157 
1,831,641 
522 
47, 114 

1.280 

5,168 
4, 409 

2, 934 
2,  563 

9 

347, 400 

10,900 

17, 478, 896 

9, 975, 117 

20, 007 

11, 403 

1,  282 

440 

252 

252 
782 
537, 666 
905 
18,997 

1,109 
231 

226,  100 

45, 399 
38, 687 

232 

550 

8,  360 

4,817 

937,  633 

532, 849 

905 

33,  578 
1,784 

18, 997 
1,109 

407 

231 

410,600 

82,057 
70, 162 

226, 100 

45, 399 

38,  687 
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Gold  and  silver  imports,  by  customs  districts, 


[Compiled  by  Bureau  of  Foreign 


Customs  districts 

GOLD 

Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  gold 

United 
States 

Foreign 

ATLANTIC  COAST 

Maine  and  New  Hamp- 

Ounces 
(.troy) 

Dollars 

Ounces 
(troy) 

Dollars 

Dollars 

Dollars 

Dollars 

Maryland  

89, 812 

1,856,000 

1,856,000 

New  York  

273,241 

5, 489, 092 

615,188 

12, 549, 954 

On  Ann 

83,  633 

9, 388,118 

27, 510, 797 

GULF  COAST 

35,000 

35,000 
167, 562 

1, 239, 309 
779, 274 
4,459 

12,  538 
17,500 
14,  106,822 
2,  GOO,  608 

1,884,634 
1,000 

New  Orleans—  -- 

8,962 

4, 513 
16,  518 

89,624 

86, 206 
336, 776 

3, 898 

55, 957 
15,900 

77, 938 

1,118,603 
327,915 

MEXICAN  BORDER 

Arizona  

34,  500 

El  Paso  

114,683 
532 

3,927 

PACIFIC  COAST 

627 

12,538 

17,500 
7, 105, 090 

San  Francisco   

137, 675 
133,043 

109,  544 

2,  809, 407 
2,  660,155 

1, 884,  634 

203, 340 

4,192,  325 

453 

NORTHERN  BORDER 

Buffalo.-  

Dakota   

1,000 

Michigan  

12,133 

100,  778 

213 

3,820 

104,  598 

St.  Lawrence  

132, 256 

2,  207, 773 

2,114,770 

42, 947, 906 

33,601,000 
99 

2,815 

78, 759, 494 
99 

1  United  States  mint  or  assay  office  bars 
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SILVER 


Ore  and  base 
bullion 

Bullion,  refined 

Coin 

Total  silver 

States 

Foreign 

Ounces 
Uroy) 

Dollars 

Ounces 
(troy) 

Dollars 

Dollars 
2,640 

Dollars 

Dollars 

2,604 
6, 439, 473 
900 

21,945,648 
2,450 

5,717 

11,620,386 

6, 439, 473 

400 
105,  647 
2,450 

5,717 

500 
364, 149 

35,  037.  602 

19, 874,  548 

2, 773,  536 

1, 601, 304 

fi,  598 

2,  24fi.  557 

3,  166,  746 

3.315 

1,251,309 
1,712,090 

594 

3,  218, 373 
5, 008, 946 
24, 915,  221 

350 

1,779,238 
2,  939,  836 
14, 141, 373 

14, 646 

14,200 
15,  500 

18, 311 

3,265,417 
4, 729, 799 
14,  202.  903 

75 

339, 169 
2, 890, 391 
2,  534,  501 

471, 772 
3, 753 
49, 820 
6,394 

964, 951 

1, 655, 218 
1,094 

220, 580 
62, 373 
61,  530 

126 

75 

339, 169 

4, 130,  716 
4,  641,  576 

90, 102 

2, 318, 066 
2, 487,  510 

48,  699 

1, 003, 316 

569, 825 

2,500 
46, 991 

250,  472 
3,  753 
49, 820 

303,  507 

172,  601 

13,  072 
1. 604, 813 

6,394 
951, 174 

13,  777 
}        653, 459 
1,094 

/          '  54,  274 
\        1,  677,  666 

31,  795 
964, 798 

5, 166 
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Summary  of  exports  and  imports  of  gold  and  silver,  fiscal  year  1928 


Description 

Gold 

Silver 

Exports 

Imports 

Exports 

Imports 

Domestic 

Foreign 

Total 

Domestic 

Foreign 

Total 

Grand  total.. 

In  ore  and  base 
bullion  

Dollars 
621,660, 117 

Dollars 
5,  442,  032 

Dollars 
627, 102,  149 

Dollars 
129,  139, 694 

Dollars 
62, 253, 136 

Dollars 
17, 710,  548 

Dollars 
79, 963, 684 

Dollars 
59, 530, 396 

331,  362 
368,  753,  383 

252,  575, 372 

331, 362 
373, 953,  630 

252,  575,  372 

17, 532, 983 
61,  218, 461 

33, 836, 300 
16, 551, 950 

68,  578 

68,  578 
76,  99  r,  556 

377, 072 
2,  520, 478 

35,  092.  743 
22,  201, 120 

1. 183, 066 
1.053, 467 

Bullion  refined  

Coin: 

United  States . 
Foreign  

5,  200,  247 

61, 807, 486 
377, 072 

15, 190, 070 

241,  785 

241, 785 

2, 520, 478 

Imports  and  exports  of  United  States  gold  coin,  by  fiscal  years,  since  1S70 


Fiscal  year  ended 
June  30— 


Imports 


(') 

0) 

<') 
(') 

(') 

$7, 325.  783 
3, 654,  859 

18,  207, 559 
7,  577,  422 

4,  796,  630 
8, 112,  265 
3. 824, 962 
3. 352, 090 
1.687,231 

5,  862, 509 
5. 181,513 
1, 403, 619 
1, 949, 552 
2, 824, 146 

15, 432.  443 
6, 074, 899 
30, 790, 892 
10, 752, 673 
10,  189, 614 
57,  728,  797 
40,  593,  495 
7,  779, 123 
8, 659, 856 


Exports 


$12,  768,  501 
55, 491,  719 
40, 391, 357 
35,661,863 
28, 766, 943 
59, 309, 770 
27,  542,  861 
21,274,565 
6, 427, 251 
4,120, 311 
1,687, 973 
1,741,364 
29, 805, 289 
4, 802, 454 
12,  242,  021 
2, 345, 809 
5, 400, 976 
3,  550, 770 
3, 211,399 
4, 143, 939 
3,951,736 
67,  704, 900 
42,  841,  963 
101,844,087 
64,  303,  840 
55,  096,  639 
77, 789, 892 
23,  646,  535 
8,  402,  216 
27,419,  737 
30,  674,  511 


Fiscal  year  ended 
June  30—- 


1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914_ 
1915. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921  _ 
1922. 
1923. 
1924. 
1925_ 
1926. 
1927. 
1928. 


Total. 
Net  exports. 


Imports 


$3, 
3, 
1, 
5, 
2, 
35, 
44, 
44, 
4, 
2, 
8, 
6, 
13, 
26, 
101, 
59, 
62, 
7, 
10, 
11, 
29, 
19, 
27, 
26, 
14, 
53, 
73, 
33, 


311, 
870, 
519, 
780, 
236, 
251, 
445, 
929, 
642, 
050, 
041, 
2S3, 
941, 
048, 
091, 
722, 
343, 
790, 
425, 
CSS. 
537, 
184, 
745, 

(Lis. 

302, 
171, 
379, 
836, 


105 
320 
756 
607 
399 
921 
402 
518 
690 
563 
646 
'.His 
240 
859 
873 
083 
530 
279 
726 
618 
408 
697 
568 
570 
999 
273 
780 
300 


994, 394, 636 


3, 032,001.951 
2, 037,607.315- 


'  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 
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Gold  imports  and  exports  of  the  United  States,  with  net  movement,  by  calendar  years, 

since  1873 


Calendar  year 


Exports 


Domestic 


$24, 
41, 
48, 
28, 
H, 
6, 
3, 
1, 
1. 
37, 
3, 
34, 
4, 
32, 
5, 
28, 
45, 
20, 
76, 
70, 
72, 
87, 
93, 
56, 
33, 
5, 
40, 
52, 
56, 
34, 
42, 
118, 
41, 
33, 
53, 
79, 
130, 
55, 
34, 
44, 
91, 
220, 
19, 
134, 
364, 
40, 
367, 
320, 
19, 
35, 
27, 
60, 
262, 
114, 
201, 


742, 343 
561,  726 
,  584,  721 
710, 985 
663, 803 
816, 164 
891, 983 
128, 530 
837, 856 
570,  597 
337, 422 
944, 406 
371,  726 
388,  509 
091,  551 
574, 425 
303,  497 
654,  960 
640,  893 
404, 487 
274,  724 
834, 007 
790,  438 
208,  995 
559, 572 
296,  709 
783, 154 
787,  523 
532,  423 
106, 874 
147, 691 
249, 843 
554, 308 
265, 976 
325,  425 
727,  616 
145,  695 
435,  549 
988, 105 
392,  284 
289,  505 
694,  043 
321,  567 
882,  762 
500,  814 
691, 141 
572, 091 
585,  743 
610, 981 
865, 106 
866, 445 
309,  354 
263,  206 
094, 363 
241,325 


3, 978,  418,  941 


Foreign 


$753,  775 

1,  588,  365 

4,  829, 276 

2,  521, 754 
4,311,935 

1,  839,  776 
223,  463 

1, 924,  209 
765, 687 
1, 150, 482 

2,  711,  348 

5,  698, 840 
7, 045, 481 
8, 894,  713 
4, 052, 875 
5, 952, 022 
5, 629, 963 
3, 408,114 
2, 445,  688 
6, 127,  569 
7,  501,096 

13,985,917 

11, 176, 960 
2,053,513 
740, 072 

10, 913, 387 
4,  596,  257 
1, 347, 100 
1,251,516 
1,923,717 
2, 199, 143 
2, 961, 984 
5, 240, 159 

13, 443, 182 
1,890,256 
1, 487, 840 

2,  735, 126 

3,  336,  273 
2, 194, 969 
3, 032,  558 

509, 105 
1,922,113 
12, 104, 351 
20, 910, 165 
7, 383, 070 

378, 677 

613, 157 
1,  505, 465 
4, 280,  395 
1, 009,  788 

776, 972 
1,338, 959 

376,  584 
1, 613, 452 

213,  775 


220, 822, 388 


Total 


$25, 496, 118 
43, 150,091 
53,413, 997 
31,  232,  739 
18, 975,  738 
8, 655, 940 
4,115,446 
3, 052, 739 
2, 603,  543 
38, 721,079 
6, 048,  770 

40,  643,  246 
11, 417,  207 

41,  283,  222 
9, 144, 426 

34,  526, 447 
50, 933, 460 
24, 063, 074 
79, 086, 581 
76,  532, 056 
79,  775, 820 
101, 819, 924 
104, 967, 398 
58,  262,  508 
34, 299,  644 
16,  210, 096 
45, 379, 411 
54, 134, 623 

57,  783, 939 
36, 030,591 
44, 346, 834 

121,  211,827 
46,  794, 467 
46,  709, 158 
55,  215, 681 
81,  215,  456 

132, 880, 821 

58,  774, 822 
37, 183, 074 
47, 424, 842 
91, 798, 610 

222, 616, 156 
31, 425, 918 
155,  792, 927 
371, 883, 884 
41, 069, 818 
368, 185,  248 
322, 091,  208 
23, 891, 376 
36,  874,  894 
28,  643,  417 
61, 648, 313 
262, 639,  790 
115,  707,  815 
201, 455, 100 


Imports 


$20, 
7, 
14, 
23, 
11, 
10, 
78, 
73, 
60, 
13, 
23, 
27, 
23, 
41, 
44, 
10, 
12, 
20, 
44, 
17, 
72, 
20, 
34, 
104, 
34, 
158, 
51, 
66, 
54, 
44, 
65, 
84, 
50, 
155, 
143, 
50, 
44, 
59, 
57, 
66, 
63, 
57, 
451, 
685, 
552, 
62, 
76, 
417, 
691, 
275, 
322, 
319, 
128, 
213, 
207, 


536, 
429, 
346, 
665, 
629, 
407, 
767, 
644, 
398, 
402, 
134, 
957, 
645, 
309, 
889, 
960, 
004, 
230, 
970, 
450, 
762, 
607, 
369, 
733, 
056, 
142, 
334, 
749, 
762, 
193, 
267, 
803, 
293, 
579, 
398, 
276, 
086, 
222, 
445, 
548, 
704, 
387, 
954, 
990, 
454, 
042, 
534, 
068, 
248, 
169, 
715, 
720, 
273, 
504, 
535, 


454 
248 
280 
796 
525 
859 
947 
698 
620 
528 
629 
657 
311 
181 
299 
773 
632 
090 
110 
946 
389 
561 
514 
851 
055 
993 
964 
084 
880 
317 
696 
234 
405 
380 
072 
293 
966 
518 
184 
772 
832 
741 
590 
234 
374 
748 
046 
273 
297 
785 
812 
918 
172 
020 
195 


Excess  of — 


4, 199,  241, 329 


6, 424,  719,  748 


Exports  over 
imports 


$4, 959, 664 
35,  720, 843 
39, 067, 717 
7, 566, 943 
7, 346,  213 


25,  318,  551 


12, 685,  589 


23, 565,  674 
38, 928, 828 

3, 832, 984 
34,116,471 
59,081,110 

7, 013, 431 
81,212, 363 
70, 597,  884 


243,  589 


3, 021, 059 


36, 408, 593 


30,  939, 163 
88,  793, 855 


28, 093,  778 
165, 228,  415 


291, 651,  202 


134,  366,  618 


1,  229,  760,  537 
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Silver  imports  and  exjwrts  of  the  United  States,  with  net  movement,  by  calendar  years, 

since  1873 


Calendar  year 


Exports 


Domestic 


$31 
24 
21 
19, 
22, 
12, 
14 
7 
13 
11 
14 
18, 
21 
16, 
19, 
22, 
27 
16 
12, 
20, 
31 
39 
46 
57 
51 
48, 
50, 
59, 
51 
45 
33 
40 
43 
51 
50 
50 
55 
53 
59 
66 
59 
47 
4 
64 
77, 
239 
207 
85 
24 
25 
40 
91 
81 
74 
60 


521, 153 
983, 667 
524, 181 
262, 777 
758,  358 
745, 218 
878, 315 
287,  372 
265, 321 
659,  947 
690, 358 
437, 126 
992,  328 
251,727 
728,  967 
646,792 
191,679 
098, 189 
919, 905 
358,836 
756, 934 
410, 334 
877, 371 
311,808 
101, 103 
019,718 
515,504 
272, 668 
657. 057 
379, 134 
458, 395 
223,  271 
148,  796 
686, 164 
150, 372 
695, 771 
807,233 
644,  783 
886,030 
984,238 
664.289 
843,  662 
467. 235 
985. 637 
72''..  1 17-1 
972.  503 
765, 243 
016,071 
,502.  947 
457,915 
387, 198 
160.  389 
802,  658 
557,  587 
314.749 


2, 585, 813. 087 


Foreign 


$6, 555, 054 
4,594,317 
4, 365,  386 
5, 859, 959 
6, 471,071 
5, 464,  034 
6, 993,  237 

4,  637, 059 
3,  797,  953 
5, 657, 108 

10, 399,061 
11,431,622 
1^288,  214 
10, 803,  629 
7,928,021 
7,  233, 613 

13,  502,  551 
10,441,600 

14,  772,  974 
15,616,998 
14,531,787 

7, 633, 871 
7, 336, 441 

6,  805, 745 

7,  655,  658 

5,  877, 036 

2,  946,  233 

6,  948,  996 

3,  981,301 

3,  893,  820 
7, 151,947 
9,911,974 

14,364,306 
9, 270,  927 

11,475, 494 
1,141,900 
1,785, 076 
3,716, 190 
5,778,616 

4,  977,  517 
3,112,342 
3, 759, 398 
6, 131,649 

5,  609,  400 

6,  404,  802 
12,  873,  961 
31,255,  808 
28,600, 153 
27, 072, 452 
37,349, 371 
32,081,591 
18, 730, 644 
17,  324,  927 
17,699,977 
15,310,031 


568.  312.  802 


Total 


$38, 076, 207 
29, 577, 984 
25,  889,  567 
25, 122, 736 
29,  229, 429 
18, 209,  252 
21, 871,  552 
11,924,431 
17,063,  274 
17,317,055 
25,089,419 
29, 868, 748 
33,  280, 542 
27,055,  356 
27, 654, 988 
29, 880, 405 
40, 694,  230 
26, 539, 789 
27, 692,  879 
35,975, 834 
46, 288, 721 
47,044,205 
54,213,812 
64,117,553 
58, 756, 761 
53,  896, 754 
53,461,737 
66, 221, 664 
55, 638, 358 
49,  272, 954 
40,610,342 
50, 135, 245 
57,  513,  102 
60,957,091 

61.  625, 866 
51,837,671 
57,  592, 309 
57, 360, 973 
65, 664,  646 
71,961,755 
62,776,631 
51,603,060 
53,  598,  884 
70, 595, 037 
84, 130, 876 

252,  846, 464 
239, 021,051 
113,616,  224 
51,575,399 

62,  807,  286 
72,  468,  789 

109,891,033 
99,127,  585 
92,  257,  564 
75, 624, 780 


3, 154, 125. 859 


Imports 


$8, 872, 
7,824 
8, 540, 
10, 804 
12,099 
18, 289 
14, 425 
11,631 
8,  595 
9, 098, 
13, 153 

15,  .504 
17, 772, 
17, 221 

16,  772. 
15, 90' 
19,219 

22,  426 
18, 192 
21,726 
18,  274 

9, 824 
24,  976, 
30. 182 
33, 180 
29,030 
30,843 
40, 100, 
31, 146 
26,  402 

23,  974 
26, 087 
35,  939 

44,  227 
45,912, 
42, 224 
46,  187 

45,  878, 
43, 746 
48, 401 
35,  867 
25, 959 
34, 4S3 
32, 263 
53,  340 
71,375 
89,410 
88, 060 
63, 212 
70,  806 
74, 453 

t:(, '.mi 

64,  595, 
69,  595, 
55.073 


485 
556 
042 
310 
871 
883 
199 
025 
645 
385 
308 
777 
718 
465 
614 
909 
262 
119 
750 
252 
804 
408 
723 
717 
463 
484 
929 
343 
782 
935 
508 
042 
135 
841 
360 
130 
702 
168 
571 
086 
819 
187 
954 
289 
■177 
699 
018 
041 
671 
653 
530 
902 
418 
936 
917 


Excess  of— 


Exports  over 
imports 


$29, 203, 
21,753, 
17,349, 
14,318, 
17, 129, 


722 
428 
525 
426 
558 


7,446, 
293, 
8,  467, 
8, 218, 
11,936, 

14,  363, 

15,  507, 
9,833, 

10, 882, 
13,972, 
21,474, 
4,113, 
9, 500, 
14, 249, 
28,013, 
37, 219, 

29,  237, 
33,  934, 
25,  576, 

24,  866, 
22,617, 
26, 121, 
24,491, 
22,  870, 
16,635, 
24,048, 
21,573, 
16,729, 
15,713, 

9,613, 
11,404, 
11,482, 
21,918, 
23, 560, 
26, 908, 
25, 643, 
19,114, 
38,  331, 

30,  790, 
181,470, 
149,611, 

25,  5.56, 


353 
406 
629 
670 
111 
971 
824 
891 
374 
496 
968 
670 
129 
582 
917 
797 
0S9 
836 
298 
270 
808 
321 
576 
019 
834 
203 
967 
250 
506 
541 
607 
805 
075 
669 
812 
873 
930 
748 
399 
765 
033 
183 


35,946, 
34,  532, 
22,661, 
20,  5.50. 


131 
167 
628 
863 


1,867,091,217 


1,308.763,653 
1,287,031,642 


Imports  over 
exports 
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Coinage  of  gold  and  silver  of  the  United  States,  by  weight  and  value,  by  fiscal  years, 

since  1873 


Fiscal  year  ended  June  30— 


1873- 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
•  1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913.. 
1914. 
1915.. 

1916-  . 

1917-  . 
1918_ . 
1919.. 
1920.. 
1921.. 
1922 _. 
1923. . 
1924, . 

1925-  . 

1926-  . 

1927-  . 
1928. . 


Total- 


Gold 


Fine  ounces 


1,  705, 187 
2, 440,165 
1,623, 173 
1, 846,  907 
2,132, 283 
2,554,151 
1,982,  742 
2,716,630 

3.  808,  751 

4,  325, 375 
1, 738, 449 
1,351,250 
1, 202, 657 
1, 648, 493 
1,083, 275 
1,372, 117 
1, 235, 687 
1, 065, 302 
1, 169, 330 
1, 717, 650 
1, 453, 095 
4,812, 099 
2,125, 282 
2, 848, 247 
3, 465,  909 
3, 126,  712 
5, 233, 071 
5, 221, 458 

4,  792, 304 
2, 998, 313 
2,211,791 

10,  091,  929 
3,869, 211 

2,  563,  976 
3,851,730 
9,541,406 

5,  233, 212 
2, 301,  628 
5,  753, 022 

616,  737 
1, 454, 067 
1,288, 024 
1, 960, 823 
1,503, 369 
59, 503 


Value 


821, 891 


2,  563,  876 
2, 911,691 
7, 455, 555 

12, 109, 956 
3,111,265 
4,061,323 

12, 074, 158 


172, 206, 206 


$35, 249, 337 
50,  442,  690 
33,  553,  965 
38, 178, 963 
44, 078, 199 
52,  798,  980 
40,  986, 912 
56,157, 735 
78, 733,  864 
89, 413, 447 
35,  936,  928 
27, 932, 824 
24.861,123 
34, 077,  380 
22,  393, 279 
28, 364, 171 
25,  543,  910 
22,021,748 
24, 172,  203 
35, 506,  987 
30, 038, 140 
99, 474,  913 
43,  933, 475 
58, 878, 490 
71, 646,  705 
64,  634,  865 

108, 177, 180 

107,937,110 
99, 065,  715 
61, 980, 572 
45,721,773 

208, 618,  642 
79, 983, 692 
53, 002, 098 
79,622,337 

197, 238, 378 

108, 180, 092 
47,  578, 875 

118,925,  513 
12, 749, 090 
30, 058, 227 
26, 625,  810 
40,  533, 810 
31, 077, 409 
1, 230, 040 


Silver 


Fine  ounces 
consumed 


16, 990, 000 


53,000, 016 
60, 190, 000 
154, 120,000 
250, 335, 000 
64,315,  565 
83, 955, 000 
249,  595, 000 


3,  559,  818, 177 


2, 179, 833 
4, 558,  526 
7,  650, 005 
14, 228,  851 
21,239,  880 
21,623, 702 
21,059,046 
21,611,294 
21,383,920 
21,488, 148 
22, 266, 171 
22,  220,  702 
22, 296,  827 
23,211,226 
26,  525,  276 
26, 331,176 
26,  659;  493 
28, 430, 092 
29, 498,  927 
11,259, 863 
9, 353,  787 
4, 358, 299 
6, 810, 196 
8, 651,384 
18, 659, 623 
12,  426, 024 
20, 966, 979 
23, 464, 817 
26,  726, 641 
22,  756, 781 
19,  705, 162 
13, 396, 894 
6,  600, 068 
2, 905, 340 
9, 385, 454 
11,957, 734 
8, 024, 984 
3, 108,  753 
2,311, 709 
6, 984, 479 
2, 494, 341 
4, 514,018 
2, 425, 500 
2, 408, 030 
13, 211,431 
25,  321,344 
10, 620,  649 
14, 296,  497 
24, 413,  888 
71,  572,  517 
86, 119,410 
15,  614,133 
58, 440, 754 
14,448,979 
10, 371,755 
6,  589, 652 


997, 140, 964 


Dollars 

coined 


$977,150 
3,  588, 900 
5,  697,  500 
6, 132, 050 
9, 162,  900 
19, 951,510 
27, 227,  500 
27, 933, 750 
27, 637, 955 
27,  772, 075 
28,111,119 
28, 099, 930 
28, 528,  552 
29,  838, 905 
33, 266, 831 
32, 718, 673 
33,  793,  860 
35, 923,  816 
36, 232, 802 
8, 329, 467 
5,  343,715 
758 

3, 956,011 
7,  500, 822 
21, 203, 701 
10, 002, 780 
18, 254,  709 
18, 294, 984 
24,  298,  850 
19, 402,  800 
17, 972, 785 
10, 101,  650 
310 


1  19, 043,000 
i  92, 388, 473 
1110,715,000 
i  11,870,000 
i  18, 308, 000 
'  11,432,  700 
i  4, 456, 900 
i  2, 018,  649 


877, 491, 842 


1  Represents  recoinage  of  an  equivalent  number  of  dollars  converted  to  bullion  under  act  of  Apr.  23, 
1918—259,121,554  for  export  to  India  and  11,111,168  for  domestic  subsidiary  coin;  total,  270,232,722. 
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Authority  for  United  States  coinage,  by  denominations,  xoith  standard  weight  and 

fineness,  and  total  coined 

GOLD  COINAGE 


Denominations 


Authorizing  acts 


Standard 
weight 


Total  coined  to  Dec.  31,  1927 


Standard 
fineness 


Pieces 


Value 


In- 
Ex- 


50-dollar  piece,  com- 
memorative: 
Panama-Pacific 
ternational 
position — 

Octagonal  

Round  

Double  eagle  ($20) 


Eagle  ($10) . 


Half  eagle  ($5). 


Quarter  eagle  ($2.50).. 


Quarter  eagle  ($2.50), 
commemorative: 
Panama-Pacific  In- 
ternational Expo- 
sition. 
Sesquicentennial 
Exhibition. 

3-dollar  piece  1  

1  dollar  '  

1  dollar,  commemora- 
tive: 

Louisiana  Purchase 
Exposition. 

Lewis  and  Clark  Ex- 
position. 

Panama-Pacific  In- 
ternational Expo- 
sition. 

McKinley  

Grant  


Jan.  16,  1915.. 

 do  

Mar.  3,  1849.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2,  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 
Apr.  2.  1792.. 
June  28,  1834. 
Jan.  18,  1837.. 
Feb.  12,  1873. 


Thou- 

Grains 

sandths 

1,290 

900 

1,290 

900 

516 

900 

516 

900 

270 

916% 

258 

899.  225 

258 

900 

258 

900 

135 

916% 

129 

899.  225 

129 

900 

129 

900 

67.5 

916% 

64.  5 

899.  225 

64.5 

900 

64.5 

900 

Jan.  16,  1915. 


Mar.  3,  1925  

Feb.  21,  1853;  Feb.  12,  1873. 
Mar.  3,  1849;  Feb.  12,  1873.. 


June  28,  1902. 
Apr.  13,  1904. 
Jan.  16,  1915.. 


Feb.  23,  1916. 
Feb.  2,  1922.. 


64.5 


64.5 

77.4 
25.8 


25.8 
25.8 
25.8 


25.8 
25.8 


900 


900 


900 
900 


900 
900 
900 


900 
900 


1.509 
1,  510 

]  158,843,856 
52,811,985 


78,  249, 869 


19,  268,  590 


10,  017 


200,  226 

539,  792 
19,  499, 337 


250, 258 
60,069 
25, 034 


30,040 
10,016 


$75, 450.  00 
75, 500.  00 

3, 176, 877,120.00 
528, 119,850.00 

391,249,345.00' 

48, 171,  475.  00 

25, 042.  50 

500, 565. 00 

1,619,376.00 
19, 499, 337. 00 

250,  258.  00 
60, 069. 00 
25, 034. 00 


30, 040. 00 
10, 016. 00 


Total  gold. 


329,801,108 


4,  166,  588, 477.  50 


SILVER  COINAGE 


Dollar. 


Apr.  2,  1792  

Jan.  18,  1837  (discontinued, 
act  Feb.  12,  1873). 

Feb.  28,  1878  

July  14,  1890  

Mar.  3,  1891  

Apr.  23,  1918  


416 

892.  4 

412H 

900 

412H 

900 

412H 

900 

412H 

900 

412^ 

900  J 

846,  543, 921 


'  $846,543,921.00 


1  Discontinued,  act  Sept.  26,  1890. 
'  Silver-dollar  coinage: 
Act  Apr.  2,  1792— 

From  1792  to  1805   $1,  439,  517 

During  1836   1, 000 

From  1839  to  Feb.  12,  1873   6,  590,  721 


Act  Feb.  28,  1878  

Act  July  14.  1890,  to  Oct.  31,  1893,  date  of  repeal  of  purchasing  clause  of 

Sherman  Act   36,087,285 

Act  Nov.  1,  1893,  to  June  12,  1898   42, 139,872 

Act  June  13,  1898,  war-revenue  bill   108,800, 188 


Act  Mar.  1,  1891,  trade  dollar  conversion  

Act  Apr.  23,  1918,  Pittman  Act  replacement- 
Old  design,  since  Feb.  21,  1921   86,730,000 

Peace  dollar,  since  Dec.  21,  1921   181,510,073 


37s 


1ST 


031,238 
166, 793 


027,  345 
078,  472 


268,  240.  073 


Note.— Silver-dollar  coinage  suspended  1806  to  1835  and  1874  to  1S77 
was  greater  than  its  coin  value  prior  to  1878. 


846,  543,  921 
The  bullion  value  of  the  dollar 
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'AuthbrUy  for  United  States  coinage,  by  denominations,  with  standard  weight  and 
fineness,  and  total  coined— Continued 

SILVER  COINAGE-Continued 


Denominations 


Trade  dollar  3  

Dollar,  commemora- 
tive: 

Lafayette   

Half  dollar   


Half  dollar,  commem- 
orative: 
Columbian  Exposi- 
tion. 

Panama-Pacific  In- 
ternational Exposi- 
tion. 

Illinois  Centennial .  . 

Maine  Centennial... 

Landing  Of  Pilgrims 
Tercentennial. 

Alabama  Centennial 

Missouri  Centennial. 

■Orant  

Monroe  Doctrine 
Centennial. 

Huguenot- Walloon. 

Stone  Mountain  

Battle  Lexington- 
Concord. 

California  Diamond 
Jubilee. 

Fort  Vancouver  

Sesquicentenn  ial 
Exhibition. 

Oregon  Trail  

Battle  of  Bennington 
■Quarter  dollar  


Quarter  dollar,  com- 
memorative: 
Columbian  Exposi- 
tion. 

20-cent  piece...  

Dime  


Half  dime. 


3-cent  piece. 


Total  silver. 


Authorizing  acts 


Feb.  12,  1873  (discontinued, 
act  Mar.  3,  1887). 


Mar.  3,  1899.. 
Apr.  2,  1792.. 
Jan.  18,  1837.. 
Feb.  21,  1853. 
Feb.  12,  1873. 


Aug.  5,  1892. 
Jan.  16.  1915. 


June  1,  1918.. 
May  10,  1920. 
May  12,  1920. 

May  10,  1920. 
Mar.  4,  1921.. 
Feb.  2,  1922.. 
Jan.  24,  1923.. 


Feb.  26  1923.. 
Mar.  17,  1924. 
Jan.  14,  1925.. 


Feb.  24,  1925. 


....do  

Mar.  3,  1925. 


May  17,  1926.. 
Feb.  24,  1925. 
Apr.  2,  1792. . 
Jan.  18,  1837.. 
Feb.  21,  18.53. 
Feb.  12,  1873. 


Mar.  3,  1893. 


Mar.  .3,  1875  (discontinued, 

act  May  2,  1878). 

Apr.  2,  1792...  

Jan.  18,  1837   

Feb.  21,  1853  

Feb.  12,  1873    

Apr.  2,  1792  

Jan.  18,  1837   

Feb.  21,  1853  (discontinued, 

act  Feb.  12,  1873). 

Mar.  3,  1851   

Mar.  3,  1853  (discontinued, 

act  Feb.  12,  1873). 


T 


Standard 
weight 


Grains 
420 


412H 
208 
20634 
192 
*  192.  9 


192.9 
192.9 


192.9 
192.9 
192.9 

192.9 
192.9 
192.  9 
192.9 

192.9 
192.9 
192.9 

192.9 

192.9 
192.9 

192.9 
192.9 
104 
lOV/a 
96 
5  96.  45 


96.  45 

5  77. 16 

41.6 
41* 
38.4 

7  38.  58 
20.8 
20'' H 
19.2 

12^ 
11.  52 


Standard 
fineness 


Thou- 
sandths 
900 


900 

892.4 

900 

900 

900 


900 
900 


900 
900 
900 

900 
900 
900 
900 

900 
900 
900 

900 

900 
900 

900 

900 

892.4 

900 

900 

900 


900 

900 

892.4 

900 

900 

900 

892.4 

900 

900 

750 
900 


Total  coined  to  Dec.  31,  1927 


Pieces 


35,  965,  924 

50, 026 
447,  987,  312 

5, 002, 105 
60, 030 


100,  0.58 
50,  028 
300, 165 

70,044 
50, 028 
100,  061 
274, 077 

142, 080 
2,  314,  709 
162,099 

150,  200 

50,028 
1,  000, 528 

148,085 
40, 034 


621, 022,  741 

40, 023 
1,  355,  000 

1,315,395,797 

97, 604,  388 

42,  736,  240 


3,  418,  715,  731 


Value 


$35, 965,  924. 00 

50, 026. 00 
223,  993,  656. 00 

2,  501, 052.  50 
30, 015. 00 


50, 029. 00 
25, 014. 00 
150, 082.  50 

35,  022.  00 
25,014.00 
50, 030.  50 
137, 038.  50 

71, 040. 00 
1,157, 354.50 
81, 049.  50 

75, 100.  00 

25, 014.  00 
500,  264. 00 

74, 042.  50 
20, 017. 00 


155,  255,  685.  25 

10, 005. 75 
271,000. 00 

131,  539,  579. 70 

4, 880,  219. 40 

1,  282, 087. 20 


1,  404,  799,  283. 80 


3  Coinage  limited  to  export  demand  by  joint  resolution  July  22,  1876.  Redeemed  $7,689,036  at  face  value 
under  act  Mar.  3,  1887,  converted  into  5,078,472  standard  dollars  and  $2,889,011  subsidiary  silver  coin. 
*  12Vi  grams,  or  192.9  grains. 
5  C)14  grams,  or  96.45  grains. 
8  5  grams,  or  77.16  grains. 
;  2J.-2  grams,  or  38.58  grains. 
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Authority  for  United  States  coinage,  by  denominations,  with  standard  weight  and 
fineness,  and  total  coined — Continued 

MINOR  COINAGE 


Denominations 


Authorizing  acts 


Standard 
weight 


Standard 
composi- 
tion 


Total  coined  to  Dec.  31,  1927 


Pieces 


Value 


5-cent  (nickel). 
3-cent  (nickel) . 


2-cent  (bronze) . 
Cent  (copper).. 


Cent  (nickel)  

Cent  (bronze)  

Half  cent  (copper). 


Total  minor.. 
Total  coinage. 


May  16,  I860  

Feb.  12,  1873   

Mar.  3,  1865  

Feb.  12,  1873  (discontinued, 

act  Sept.  26,  1890). 
Apr.  22,  1864  (discontinued, 

act  Feb.  12,  1873). 

Apr.  2,  1792  

Jan.  14.  1793  

Jan.  26,  1796  "  

Jan.  18,  1837  (discontinued, 

act  Feb.  21,  1857). 
Feb.  21,  1857  (discontinued, 

act  Apr.  22,  1864). 

Apr.  22,  1864...  

Feb.  12,  1873  

Apr.  2,  1792  

Jan.  14,  1793  

Jan.  25,  1796  "  

Jan.  18,  1837  (discontinued, 

act  Feb.  21,  1857). 


Grains 

77. 16 

30 
30 


264 
208 
168 
168 

72 

48 
48 
132 
104 
84 
84 


Thou- 
sandtlis 

C6) 

(«) 
(s) 

(») 

(10) 


(1!) 

(•) 
(») 

(10) 


1,  447, 143,  762 
}  31,378,316 

45, 601, 000 

156, 288,  744 

200, 772, 000 
}  5,021,176,683 

7, 985,  222 


$72, 357, 188. 10 
941, 349. 48- 

912, 020.  00 

1,  562,S87.44 

2, 007,  720. 00 
50,  211, 766. 8J 

39,  926.  11 


6, 910, 345,  727 


128, 032, 857. 90 


10,658,863,566  1 5. 699, 420, 619. 20 


6  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

8  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 

10  All  copper. 

11  Proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  1795. 
1J  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  gold  coinage  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


f~* alorwlar  vnar 
i  .ut.  ii'i.ii  .11 

r\0  flnllftrs 

Double 
eagles 

Eagles 

Half  eagles 

3  dollars 

Quarter 
eagles 

Dollars 

$27,  950 
60,800 
91,770 
79,  740 
174, 830 
259,  650 
292,540 
150,900 
89,790 
97,  950 

$43, 535 
16,  995 
32, 030 
124,  335 
37,  255 
58,  110 
130,030 
265,  880 
167,  530 
152.  375 
165,915 
320,  465 
420,  465 
277.  890 
169, 375 
501,  435 
497,  905 
290,  435 
477,  140 
77,  270 
3, 175 

$165. 00 
4,  390.  00 
1,535,00 
1,  200.00 

6,  530.  00 
1,057.50 
8,317.50 
4,  452.  50 
4,  040.  00 
17,030.00 
6,  775.  00 

1810..  

242,  940 
258,  615 
1,319,030 
173,205 
88,980 
72,  425 
86,700 
145.  300 
90,  345 
124,565 
1 10.  148 
287.  210 
631,755 
702,  970 
787,  435 
968,  150 

3.  660.  845 
1.857,670 
2,  765,  735 
1,035,605 
1,600.  120 

802,  745 
1,048,530 
3*0.  015 
655.  330 

4,  275. 425 

4.  0S7,  715 
2,  743,  640 
2,  736.  155 

5,  382,  685 

1,  863,  560 
1, 184,645 

860, 160 

2,  651,955 
3, 680, 635 
2, 305. 095 
1.513,235 
1, 257. 090 
1, 806.  665 
1,232,  970 

439,  770 
361.235 
352,  365 

3,  332,  130 

00,  825 
97,  360 
40,  540 
144,  .535 
253,  200 
179.600 

1819  

1820   

16,  120.00 

1822..  

1823  

1824  

6,  500.  00 
11,085.00 

1,900.00 

7,  000.00 

1825..  

1826..  

1827  _.  

1828  

8,  507.  50 
11,350.  00 
11,300.00 
11,000.00 
10,  400.00 
293,425.00 
328,  505.  00 
1,369,  965.00 
112,700.  00 
137,  345.00 
191,622.50 
153,  572.  50 
54,  602.  50 
85,  007.  50 
1,  327,  132.  50 
89,  345.  00 
276,  277. 50 
279,  272.  50 
482,  060.  00 
98,612.  50 
111,  147.  50 
895,547.  50 
3,  867, 337.  50 
3,  283.  827.  50 
3,519,615.00 
1,896, 397.50 
600.  700.  00 
1,213,  117.  50 
796,  235.  00 
144,082.50 
142,  220.  00 
164,  360.  00 
3,241.295.00 

27, 075.  00 
7, 185.  00 
62,  302.  50 
105,  175.00 
78. 125.  00 
94, 062.  50 
84.612.50 

51,  387.  50 
68,  375,  00 

52,  575.  00 
512,  562.  50 

1830..  

1831..  

1832..  

1833..  

1834  

1837  

1838  

72,000 
3*2.  ISO 
473,  380 
656,  311) 
1,089,  070 

2,  506,  240 
1,250.610 

736,  530 
1,018,  750 
14, 337,580 
1,813,  340 
6.  775,  180 

3,  489,  510 

4,  393,  280 
2,811,060 
2,  522,  530 
2,  305,  760 
1,  487,  010 
1,429,900 

481.060 
343, 210 

253,  930 
278, 830 

1,287,330 

91 A  QUft 

-  ■ >  i . you 
112,480 

60,800 
207,  050 
237,  S00 
121,400 
241.550 

82,  850 
164.430 

254,  650 
214,  500 
173,680 

1839  

1840..  

1841  

1842..  

1843..  

1844..  

1845..  

1846..  

1847..  

1848..  

1849..  

$936, 789 
511.301 
3,  658, 820 
2,201, 145 
4,384,  149 
1,657,  016 
824,883 
1,788,996 
801,602 
131,472 
193, 431 
51,234 
527, 499 
1  ?06  865 

6.  250 
5,  950 
3,  725 

7,  ISO 
5. 250 

10.525 
5, 925 
9.  335 
3.  '330 
3.530 
125. 125 

1850..  

$26,  225,  220 
48,  043,  100 
44,  860,  520 

26,  646,  520 
18, 052.  340 
25,  046,  820 
30.  437.  560 
28,  797,  500 

21,  873,  480 
13,  782, 840 

22,  581,  400 
74, 989,  060 

1ft  QOfi  10ft 

22,187,200 
19,  958,  900 

27,  874,  000 
30,  820.  500 

23,  436,  300 
18,  722, 000 
17,238. 100 
22, 819. 480 
20,456.740 
21.230,600 
55, 456, 700 

1851.  

1852..  

1853   

1854  

$491,214 
171.465 
181,530 
10-1.  673 

6,  399 
46,  914 
42,  465 
18,216 
17, 355 
15, 117 

s.oin 

3,495 
12.090 

7.  950 

1855..  

1856  

1857  

1858..  

1859.  

1860  

1861..  

1862..  

1863  

1864  

1866..  

1867..   

1868  

288,625  i  14.625 
163.925  |  7,575 
143.550  10.605 

1869  

1870.  

1871  

215.  000 
275,  350 
754.  605 

3.990 
6.  090 
75 

1872  

1873..  

Total,  1793- 
1873  

680. 466,  000 

55,  656,  910 

68,  889,  385 

1, 169,883 

26,  750. 302.  50 

19. 181.927 
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Combined  gold  coinage  of  the  ninth  of  the  United  Stales,  by  denominations  and 
calendar  years,  since  their  organization- — Continued 


Calendar  year 

50  dollars 

Doable 
eagles 

Eagles 

Half  eagles 

3  dollars 

Quarter 
eagles 

I  )ollars 

1874  _  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882.  

1883  

1884   

1885  

1886.   

1887   

1888  

1889   

1890.  

$33,917,  700 
32,  737,  820 
46,  386,  920 
43,  504,  700 
45,  916,  500 
28,  889,  260 
17,  749,  120 
14,  585,  200 

23,  295,  400 

24,  980,  040 
19,  944,  200 
13,  875,  560 

22,  120 
5.  662.  420 
21,717,320 
16,  995,  120 
19,399,  080 

25,  891,  340 
19,  238,  760 
27, 178, 320 
48,  350,  800 
45,  1(53,  120 
43,931.760 
57,  070,  220 
54,912,900 
73,  593,  680 
86,681,680 
34, 150,520 
3.5,  697,  580 
24, 828,  560 

227,819,440 

$799,  270 
78,  350 
104,  280 
211,  190 
1,031,440 

6,  120.  320 
21,  715, 160 
48,  796,  250 
24,  740,  640 

2,  595,  400 
2,  110,800 
4,815,270 
10,  621,600 
8,  706,  800 
8,  030,310 

4,  298,  850 
755,  430 

1,  956,  000 
9,817,400 

20,  132,  450 
26,  032,  780 

7,  148,  260 

2,  000,  980 
12,774,090 
12,  857,970 

21,  403,  520 

3,  749,  600 
46,  036,  160 

5,  520,  130 
7,  766,  970 
2,  709, 880 
5, 703,  280 

16,  903,  920 
26, 838,  790 
14,813,360 
5,  987.  530 
34,  863,  440 
5,  866,  950 
7, 050, 830 
5,080,  710 
7, 025,  500 

4,  100,  750 
1,  385, 000 

$203,  530 
105,  240 
61,820 
182,  660 
1,  427,  470 
3,  727,  155 
22, 831,765 
33,  458, 430 
17,831,885 
1,  647,  990 
1,  922,  250 
9,  065,  030 
18,  282,  160 

9,  560,  435 

1,  560,  980 

37,  825 
290,640 
1, 347, 065 
5,  724,  700 
9,610,985 

5,  152,  275 

7,  289,  680 
1,072,315 

6,  109,415 

10,  154,475 
10,  278,  645 

8,  673,  650 
21,  320,  200 

5,  557,  810 
10,410,  120 

2,  445,  680 
5,915, 040 
6, 334, 100 

7,  570,  960 

6,  149,  430 
21,910,490 

7,  840,  250 
12,018,  195 

5,  910,  720 
6, 620, 495 

3,  785,  625 
3,  760,  375 
1,200,000 

$125,  460 
60 
135 
4,464 
246,  972 
9,090 
3,  108 
1,650 
4,620 

2,  820 

3,  318 

2,  730 

3,  121', 
18,  480 
15,  873 

7,287 

$9, 850. 00 
30, 050.  00 
23,  052.  50 
92,  630.  00 
1,  160,650.00 
331,225.00 
7,  490.  00 
1,700.00 
10,  100.00 
4,  900.  00 
4,  982.  50 
2,  217.  50 
10,  220.  00 
15,  705.  00 
40,  245.  00 
44,  120.  00 
22, 032.  50 
27,  600.  00 
6,  362.  50 
75,  265.  00 
10,  305.  00 
15,  297.  50 
48, 005.  00 
74,  760.  00 
60,412.  50 
68,  375.  00 
168,  012.  50 
228,  307.  50 
334,  332.  50 
503,  142.  50 
402,  400.  00 
544,  860.  00 
441,  225.  00 
841,  120.  00 
1,412,642.50 
1,  104,747.  50 
1,  231,  705.  00 
1,  899,  677.  50 
1,  540,  492.  50 
1,805,412  50 
1,  720,  292.  50 
*  1,  540,  292.  50 

$198,  820 
420 
3,  245 
3,  920 
3,  020 
3,  030 
1,636 

7,  660 

5,  040 
10,  840 

6,  206 
12,205 

6,  016 

8,  543 
16, 080 
30,729 

1891.  

1892  

1893  

1894  

1895  

1896.  

1897  

1898  -  

1899  

1900  

1901  

1902    

'  75, 080 
'  175,  178 
!  25, 030 
2  35, 039 

1903  

1904   

1905  

37,  440,  220 
55,  113,800 
96,  656,  620 
109,  263,  200 

59,  774,  140 

60,  788,  340 
36,  392,  000 

2,  996,  480 
11,  926,  760 
40,  926,  400 
14,391,000 
15, 920, 000 

1906.   

1907  

1908  

1909   

1910  

1911  

1912   

1913  

1914   

1915  _  

1  $150,  950 

3  25,  034 
s  20, 026 
«  10,014 

1916  

1917   

1918   

I: 

1919  

1920  

15,  725,  000 
10,  570,  000 
80,  670, 000 
45, 365,  000 
206,010,000 
190,  935,  000 
66,  785,  000 
124,  675,  000 

1,  265,  000 

i 

1921   

1 

1922  

6  10, 016 

1923             ..    .  . 

1 

1924...  

1925  

1,  445, 000.  00 
'1,615,  565.00 
970, 000.  00 

1926  

10,  140, 000 

1927  

Total: 

1874-1927... 
1793-1873 

Grand  total. 

150,  950 

2,496,411,  120 
680,  466,  000 

1 

472,462,910  322,359,960 
55,656,940  j  68,889,385 

449, 493 
1,  169, 883 

21,  946,  780.  00 
26,  750, 302.  50 

692, 827 
19, 181, 927 

1.50,  950 

3, 176, 877, 120  528,  1 19,  850  391,  249,  345 

1  1 

1,619,  376 

48, 697, 082.  50 

19, 874,  754 

1  Louisiana  Purchase  Exposition. 
!  Lewis  and  Clark  Exposition. 

3  Panama-Pacific  International  Exposition  coins  (octagonal,  $75,450;  round,  $75,500). 
<  Includes  $25,042.50  Panama-Pacific  International  Exposition  coins. 
5  McKinley  memorial  coins. 
9  Grant  memorial  coins. 

7  Includes  $500,565  National  Sesquicentennial  of  Signing  Declaration  of  Independence. 
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94  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Combined  silver  coinage1  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization 


Calendar  year 

Trado 
dollars 

Dollars 

Half  dollars 

Quarter 

'II  ■  1  3 

Dimes 

Half  dimes 

3  cents 

$204,  791 
72,  920 
7,  776 
327,  536 
423,  515 
220,  920 
54,  454 
41,  650 
66,  064 
19,  570 
321 

$161, 572. 00 

$4, 320. 80 

1796  

$1,473.50 
63.00 

Jl>3.  OO 
£,  OZO.  10 
4,  i  OO.  OO 

511.50 
2, 226.  35 

1,959.00 

1798  

2,  176.  00 

3,  464.  00 
1,  097.  50 

6,  J04.  UU 

826.50 

1,200.00 
1, 695.  50 
650.50 

16,  144.  50 
14,  945.  00 
15,857.50 
78,  259.  50 

1  Ac               1  C\f\ 

1 05,  86 1 .  00 
419,  788.00 
5J5,  (88.  UO 
684,  300.  00 
702,  905.  00 
638,  138.00 

1,  892.  50  

1,  684.  50 
30,  348.  50 
51,531.00 

OO,  lOO.  i  O 

1 O   (V7C  (Vl 

11,  0/8.  00 

780.00 

I 

i a  -nil  aa 
10,  000.  OO 

4,  4/ 1.  00 
635.50 

601,822.00 

6,  518.  00 

814,  029.  50 

620,  951.50 
519,  537.  50 

i£,  150.  OU 

17,  308.  00 
5,  000.  75 

23,  575. 00 
607,  7S3.  50 

980,  161.00 
1,104,  000.00 
6 1 5,  00 1  •  OO 
652,  898.  50 
779,  786.  50 
847,  100.  00 
1,752,477.00 
1,471,583.00 
2,  002,  090.  00 
2,  746,  700.  00 
1,537,600.00 
1,856,078.00 
2, 382.  400.  00 

1819  -- 

oo,  (XX).  Uu 

31,  80 1 .  OU 

54,  212.  75 
16, 020.  00 
4,  450.  00 

94,  258.  70 
118,651.20 
10, 000.  00 

44, 000.  00 

42,  000.00 

51,000.00 

1,000.00 
25,  500.  00 

121,500.00 
12,500.00 
77, 000.  00 

51,  000.  00 
77, 135.  00 

52,  250.  00 
48,  500.  00 
63,  .500.  (XI 

141,000.  (Xt 
119, 000.  (Xt 
104,200.  (X) 
239,  493.  40 
229,  638.  70 
253,  3.58.  (X) 
363,  (XX).  00 
390,  750.  00 
152,  (XX).  00 
7, 250. 00 
198,  500.  (X) 

;i,  130.  "i 

24,  500.  (X) 
45,  150.00 
113,900.00 
244,  150.00 
142,650.00 
196,  550.  00 
1.327,  301.00 
624,  000.  00 
207,  500.  00 
703.  (XX).  (X 

61, 500. 00 
62,  000.  00 
62, 135.00 
48,  250.  00 
68,  500.  00 
74,  000.  00 

138,  000.  00 
95,  000.  00 

113,800.00 

112,  750.00 
108,  285.  00 

113,  954.  25 
98,  250.  00 
58,  250.  00 

32,  500.  00 
78,  200.  IX) 

2,  936,  830.  00 
2,  398,  500.  00 

2,  603,  (KX).  00 

3,  206,  002.  00 
2, 676,  003.  00 
3,  273,  100.  (K) 
1,814.910.00 
1,  773,  000.  00 
1,  748.  768.  00 

1,  145,054.00 
355,  500.  00 

1.484.  882.00 

3.  056,  000. 00 
1, 885, 500. 00 
1,341,500.  (X) 

2,  257,  000.  00 
1,870,  (XX).  00 
1,880,000.00 
1,781,000.00 
1.341,. 500. 00 

301,375.00 
110,  565.00 
2,  430,  354.  00 

4,  111,000.00 
2,  288,  725. 00 
1,903,500.00 
1.482.  000.00 
5, 998,  000.  00 
2, 074.  000.  00 
1,032,850.00 
2,  078,  950.  00 

802,  175.00 
709,  830.  00 
518, 785. 00 
593,  450.  00 
899,  812.  5C 
810,  162.  5C 
769,  100.  0C 
725,  950.  0C 
829.  758.  5C 

1,  741.655.0C 
866,  775.  0C 

1,  593,  780.  0C 

99,  500.  00 
80,  000.  00 
39.  000.  00 
71,  500.  00 
488,  000.  00 
118,  000.00 
63,  100.00 
208,  000.  00 
122,  786.50 
153,331.75 
143, 000.  00 
214,250.00 
403,  400.  00 
290,  300.  00 
230,  500.  00 

1 . 1 ,  500.  UO 

275,  500.  00 
36,  500.  00 
85,  0(H).  00 
150,700.00 
62,  000.  00 
08,  265.  00 
4,  146,  555.00 
3,  466. 000.  00 
857,  350.  00 
2.  129.500.01 

1836  

1,000 

1837  

300 
61,005 
173,000 
184,618 
165,  100 
20,000 
24.  500 
169,  600 
140,  750 
15,  OOC 
62,  600 
47,  500 
1,300 
1,  100 
46, 110 
33, 140 
26,000 
63,500 
94,000 

1842  _  

1843  

1844   

1845  

1846  

1,350.00 
63,  700.  00 
63,  400.  (X) 
72, 450.  00 
82,  250.  00 
82, 050.  00 
63, 025.  00 
785,  251.00 
365,  000.  00 
117,500.00 
299,  000.  00 
433, 000.  00 
258, 000.  00 
45,  000.  00 
92,  950.  00 
164,050.00 
74,  627.  50 

5,  923.  00 
4,  523.  50 

6,  675.  00 
6,  536.  25 
6,  431.25 

18,  295.  00 
21,930.00 
26.  830.  (X) 

1847  

1848   

1849   

1850  

1851  

$185, 022. 00 
559, 905.  00 
342,  000.  00 
20,  130.00 
4,  170.00 
43,  740.  00 
31,260.00 
48, 120.  00 
10,  950.  00 
8,  610.  00 
14,  940.  00 
10,  906.  50 
643.80 
14. 10 
255.  00 
681.75 
138.  75 
123.00 
153.00 
120.00 
127.80 
58.50 
18.00 

1852  

1853   

1854  

1855  

1856  

185"  

2.  726.  500.  00'       7 1 2.  000  0(1 

1858  

2,  002,  250.  00 
421,000.00 
312,  350.00 
1,237,650.00 
249,  887.  50 
48,  015. 0C 
28,517.50 
25,  075.  00 
11,381.25 
17,  156.25 
31.500.0C 
23,  150. 0C 
23, 935.  0C 
53,  255.  5C 
68,  762.  5C 
414,  190.  5C 

189, 000.  00 
97,  000.  00 
78,  700.  ()( 
209,  650.  00 
102,  830.  0C 

17,  196.00 
26,  907.  00 

18,  550.  0C 
14.372.  5C 
14,662.51 
72,  625.  0C 
70,  660.  0C 
52  150  Of 

1859  

636,500 
733,  930 
78,500 
12,090 
27,  660 
31,  170 
47,000 
49,  625 
60,  32? 
182,  70C 
424,  30C 
445,  462 
1. 117, 136 
1,  118.60C 
296.601 

1860  

1861  

1862  

1863  

1864  

1865  

1866  

1867   

1868  

1869  

1870   

1871  

KX)  371  fX)l  82.493.00 

1872  

261, 045.  0C 
443,  329.  1C 

189,  247.  50 
51,830.00 

1873  

$1.225,00C 

Total: 
1793-1873... 

l,225,0OC 

8,031,23* 

100,  541,  253.  0C 

22,  288,  021.  5C 

9,  242,  079.  2C 

4,  880,  219.  40 

1,282,087.20 

See  footnotes  at  end  of  table. 
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ConiUiiivd  silver  coinage'  of  the  mints  of  the  United  States,  by  denominations  and 
calendar  years,  since  their  organization — Continued 


Calendar  year 

Trade 
dollars 

Dollars 

Ilalf  dollars 

Ouartcr 
dollars 

Dimes 

Half  dimes 

3  cents 

1874   

$4,910,000 
6,  279, 600 
6,  192,  150 
13,  092,  710 
4,  259,  900 
1,  541 
1,  987 

9Q0 

1,  097 
979 

$1,406,  050.00 
5,  117,  750.  00 
7,451,575.00 
7,  540,  255.  (X) 
726,  200.  00 
2,  950,  00 

4,  877.  50 

5,  487.  50 
2,  750.  00 
4,  519.  50 

2,  637.  50 

3,  065.  00 
2,  943.  00 
2,  855.  00 

6,  416.  50 
6, 355.  50 
6,  295.  00 

100,  300.  00 
>  1,652,  136.50 
1  4,  003,  948.  50 
3,  667,  831.00 
2,  354,  652.  00 

1,  507,  855.  00 

2,  023,  315.  50 

3,  094,  642.  50 

4,  474,  628.  50 
5,033,017.00 

3,  119, 928.50 

4,  454,  723.  50 
3,  149,  763.  50 
2,331,654.00 
1,830,863.50 
5,426,414.50 

$215,  975.00 
1,278,375.00 

7,  839,  287.  50 
6,  024.  927.  50 

849,  200.  00 
3,  675.  00 
3,  738.  75 
3,  243.  75 
4, 075.  00 
3, 859.  75 
2,218.  75 
3,  632.  50 
1,471.50 
2,  677.  50 

306,  708.  25 
3, 177.  75 
20,  147.  50 

1,  551,  150.  00 
2,960,331.00 

'  2,  583,  843.  25 

2,  233,  448.  25 
2,  255,  390.  25 

1,  386,  700.  25 

2,  524,  440.  00 

3,  497,331.75 
3,  994,211.50 

3,  822, 874.  25 
2,  644,  369.  25 

4,  617,  589.  00 
3,551,516.00 
3,011,203.  25 
2,  020,  562.  50 
2,  248, 108.  75 
3, 899,  143.  75 
4,  262,  136.  25 
4,  110,  662.50 

936.  137.  75 
1,  410,  535.  75 

1,  277,  175.  00 
493,  853.  25 

2,  388,  652.  50 
1.969,  612.50 

2,  095,  200.  00 
9,  464,  400.  00 

8,  173,  000.  00 

3.  776.  000.  00 

$319,  151.  70 
2.  -106,  570.  00 
3,015.  llfi,  11(1 
1,735,051.00 
187,880.00 
1,  510.  00 
3,  735.  50 
3,  497.  50 
391,  110.00 
767,571.20 
393,  134.  90 
257,711.70 
658,  409.  40 
1,573,  838.90 
721,  648.  70 
835,  338.  90 
1,133,461.70 
2,  304,671.60 
1,  695,  365.  50 
759,  219.  30 
205,  099.  60 
225,  088.  00 
318,581.80 

1,  287,  810.  80 

2,  015,  324.  20 
2,  409,  833.  90 
2,477,918.20 
2,  507,  350.  00 
2,  795,  077.  70 
2, 829,  405.  50 

1,  540,  102.  70 

2,  480,  754.  90 

2,  976.  504.  60 

3,  453,  704.  50 

1875  1   

187(1  i  

1877  I  

1878  1  

$22,495,550 
27,  560,  100 
27,  397,  355 
27, 927, 975 

27,  574,  100 

28,  470, 039 
28,  136, 875 



 .  . .  _ 

1879  

1880  

1881  

1882  

1883  

1884  

28,  697,  767 
31,423,  880 

1880  

1887.  

33.611,710 
31,990,833 
34,  651,811 
38,  043, 004 
23,  502,  735 
6,  333,  245 
1,  455,  792 
3,  093,  972 
862,  880 
19,  876,  762 
12,  651,  731 

14,  426,  735 

15,  182,846 

1888.  

1889.  

1890  

1891  

1892  

1893   

1894   

1895   

1890   

1897   

1898.  -i   

1899..  I. 

1900..  

525,010,938 
22,566,813 
18.  160.  777 
10,  343,  755 
8,812,650 

1901..  

1902   

1903  

1904   

1905  

1906  

1907  

1908   

5,  819,  686.  50 
2,  529,  025.  00 

1,  183,  275.  50 
1,686,  SI  1.50 

2,  610,  750.  00 
663,313.  50 
558,  305.  00 

«  1,486,  440.00 
1,  065,  200.  00 
10,  751,  700.  00 
■  10,  434,  549.  00 
1,  839,  500.  00 
f  6, 398,  570.  00 
1°  611,  062.  50 
n  50,  030.  50 
>*  1,  226,  038.  50 
IS  71.040.00 
H  1,338,518.  00 
»  574,  306.  50 
'«  1,216,017.00 

2,  309,  954.  50 
1,448,  165.  00 
1,625.  055.  10 
3, 359,  954.  30 

3.  453,  070.  00 

2,  027,  062.  20 

3,  136.  865.  50 
658,  045. 00 

5,  720,  400.  00 
9,  196,  200.  00 

6,  865, 480.  00 
5  452.  900  00 

1909   

1910   

1911  

1912  

1913  

1914...  

1915   

1916   

1917   _ 

1918.  

1919.   

1920  

9  456  600.  00     0  905!  100  00 

1921   

'87,736,473 
84,  275,  000 
56.  631.  000 
13,  539, 000 
11,808,000 
11,  267,  700 
2.  982,  900 

479,  000.  00 

231,000.  00 

1922  

1923  

2,  769.  000.  00 
4,  223,  000.  00 
3, 070,  000.  00 

3,  933,  000.  00 
3, 321,  100.  00 

5,  657,  000.  00 
3,  794,  000.  00 

3,  657,  700.  00 

4,  050,  800.  00 
3,  766,  200.  00 

1924  

1925  

1926  

1927  

Total: 
1874-1927... 
1793-1873... 

Grand  total... 

34,  740,  924 
1,  225,  000 

838.562,709 
8.  031.  238 

128.  459,  582.  50 
100,  541,253.00 

| 

132,  977,  669.  50  122.  297,  500.  50 
22,  288,  021.  50    9,  242.  079.  20 

$4,880,219.40 

$1,282,087.20 

35, 965,  924 

846.593,947 

229,  000,  835.  50 

155,  265,  691.  00  131,  539,  579.  70 

4,  880,  219.  40 

1,  282. 087.  20 

1  20-cent  silver  coinage,  1875,  $265,598;  1876,  $5,180;  1877,  $102;  1878,  $120;  total,  $271,000. 

2  Includes  $475,000  in  Columbian  coins. 

s  Includes  $2,026,052.50  in  Columbian  coins. 

<  Includes  $10,005.75  in  Columbian  coins. 

s  Includes  $50,026  in  Lafayette  souvenir  coins. 

6  Includes  $30,015  in  Panama  Pacific  International  Exposition  coins. 

7  Includes  $50,029  Illinois  Centennial  coins. 

8  Includes  $25,014  Maine  Centennial  and  $100,056  Landing  of  Pilgrims  coins. 
•  Includes  $1,006,473  "  Peace  "  coins. 

i°  Includes  $50,026.50  Landing  of  Pilgrims,  $25,014  Missouri  Centennial,  and  $35,022  Alabama  Centennial 
coins. 

"  Grant  Memorial  coins. 

is  Includes  $137,038.50  Monroe  Doctrine  commemorative  coins. 
"  Huguenot-Walloon  commemorative  coins. 

M  Stone  Mountain,  $1,157,354.50;  Lexington-Concord,  $81,049.50;  California  Jubilee,  $75,100;  Vancouver, 
$25,014. 

is  National  Sesquicentennial  of  signing  Declaration  of  Independence,  $500,264;  Oregon  Trail,  $74,042.50. 
H  Includes  commemorative  coins  Battle  of  Bennington,  Vt.,  $20,017. 

Note. — The  silver  dollar  coins  executed  subsequent  to  1920  represent  an  equivalent  number  of  dollars 
converted  to  bullion  under  the  act  of  Apr.  23, 1918—259,121,554  for  export  to  India  and  11,11 1, 168  for  domestic 
subsidiary  coin. 
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Combined  minor  coinage  of  the  mints  of  the  United  States,  by  denomination, 
calendar  years,  since  their  organization 


Calendar  year 

5  cents 

3  cents           2  cents 

Cents 

Half  cents 

1 

$10,  660.  33 
9,  747.  00 
8, 975.  10 

9,  797.  00 
9, 045.  85 

28,221.75 

13,  628.  37 
34,  351.00 
24,713.53 

7,  568.  38 
9,411.  16 
3,  480.  00 
7,  272.  21 
11,090.00 
2,  228.  67 

14,  585.00 

2,  180.  25 

10,  755.  00 
4,180.00 

3,  578.  30 

39,  484.  00 
31,  670. 00 

$712.  67 
577.40 
535.24 

60.83 
1, 057. 65 

71.83 

489.50 
5,  276.  56 

4,  072.  32 

1,  780.  00 

2,  380.  00 
2,  000.00 

5,  772.  86 
1,075.00 

315.70 

26,  710.00 
44. 075.  50 

3,  890.  00 
20,  723.  39 

14,611.00 

15,  174.25 
23,  577.  32 

22,  606.  24 
14, 145.00 

17,  115.00 
33,  592.  60 

23,  620.  00 

27,  390.  00 

18,  551.00 
38,  784.  00 
21, 110.00 
55,  583.  00 

63,  702.  00 
31,286.61 

24,  627. 00 
15,973.  67 

23,  833.  90 

24,  283.  20 
23,  987.  52 

38,  948.  04 
41,208.00 
61,  836.  69 

64,  157.  99 

41,  785.  00 
44,  268.  44 
98,  897.  07 
50,  630.  94 
66,411.31 

42,  361.  56 

16,  748.  29 
26,  904.  63 

177,834.  56 
246,  000.  00 
364,  000.  00 
205,  660.  00 
101,000.00 
280,  750.  00 
titty,  wuu,  vA/ 
529,  737.  14 
354,  292.  86 
98,  265.  00 
98,  210.  00 
102,  665.  00 
64,  200.  00 
52,  7.50.  00 

39,  295.  00 

40,  420.  00 
116,765.00 

315.00 
1, 170.00 

3, 030. 00 
2, 435. 00 

11.00 

770.00 
600.00 
705.00 
1,990.00 

199.  32 
199.06 
738.  36 

648.  47 
276.  79 
282.  50 
202.  15 
175.90 

$396,  950.  00 
272,  800.  00 
63,  540.  00 
58,  775.  00 
56,  075.  00 
30,  930.  00 
17,225.00 
14,  425.  00 
1,300.00 

$341,460.00 
144,  030.  00 
117,  450.00 
97,  560.  00 
48,  120.00 
40,  050.  00 
18,  120. 00 
25,  860.  00 
35, 190. 00 

1866  

$737, 125. 00 
L  545,  475.  00 
1,  440,  850.  00 
819,  750. 00 
240,  300.  00 
28,  050.  00 
301,800.00 

1867   

1868  

1869  -- 

1870  

1871  

1872  

1873  

227,  500.  00 

Total,  1793-1873  

5,  340,  850.  00 

867, 840. 00 

912,  020. 00 

4, 929, 807. 44 

39,  926.  1 1 
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Combined  minor  coin-aye  of  the  mints  of  the  United  Stoics,  by  denominations  and 
calendar  years,  smre  their  organization — Continued 


Calendar  year 

5  cents 

3  cents 

2  cents 

Cents 

Hiilf  cents 

1874 

$176,900.00 
104,850.00 
126,  500.  00 

$23,  700.  00 
6, 840. 00 
4, 860. 00 

$141,875.00 
135,  280.00 
79,  440.  00 
8,  525.  00 
57,  998.  50 
162,312.  (X) 
389, 649.  55 
392,115.  75 

;tsr,,8ii.oo 

455,981.09 
232,617.  42 
117,653.84 
176,  542.90 
452,  264.  83 
374,  944. 14 
488,  693.  61 
571,828.  54 
470,  723.  50 
376, 498.  32 
466,  421.  95 
167,  521.  32 
383, 436.  36 
390,  572.  93 
504,  663!  30 
498,  230.  79 
536, 000.  31 
668,  337.  64 
796,111.43 
873, 767.  22 
850, 944.  93 
613, 280. 15 
807,  191.  63 
960,  222.  55 

1875 

1876 

1877 

1878 

1 17.  50 
1,455.00 
997.  75 
3,  618.  75 
573,  830.  00 
1  148,471.05 
'  563|  697]  10 
73, 824.  50 
166,  514.  50 
763,  182!  60 
536,  024.  15 
794,  068.  05 
812, 963.  60 
841,  717.  50 
584, 982. 10 

70.50 
1,  236.  00 
748.  65 

1879 

18S0 

ISM 

32  417.  25 
'  759.  00 
318.  27 
169.  26 
143.  70 
128.  70 
238.  83 
1,  232.  49 
'  646.  83 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

270, 656. 60 
498, 994.  20 
442,  146.  00 

1895 

1896 

1897 

1,021,436.  75 
626, 604.  35 
1,301,451.55 
1,362,799.  75 
1, 324, 010.  65 
1,574, 028.  95 
1,400,336.  25 
1,070,  249.20 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1,491,363.80 
1, 930, 686.  25 
1, 960,  740. 00 
1, 134,308.  85 
579, 526.  30 
1 ,  508,  467.  65 
1,977,968.60 
1,  747, 435.  70 
3, 682, 961. 95 
1,402, 386.90 
1,  503,088.  50 
4, 434, 553.  30 

1906 

1907 

1,081, 386. 18 
334, 429.  87 

1,  176,  862. 63 
1, 528,  462. 18 
1, 178, 757. 87 

829, 950. 60 
984,  373.  52 
805,  684.  32 
559,  751.  20 
1,902,996.  77 

2,  841,697. 85 
o,  /OO,  140.  o4 
5, 889, 350. 00 
4, 056, 650. 00 

544,310.00 

71    AHA  IVi 

1 1,  ouu.  uo 
834, 230.  00 
893,  940.  00 
'  1,889,090.00 
1,896,580.00 
1, 858, 860.  00 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

3,  276, 391. 45 
£f  Jon,  oio.  /U 
3, 819, 750. 00 
4,110,000.00 

1918  

1919_     

1920 

1921 

611,000.00 

1922   

1923 

2, 092. 850. 00 
1,415,  750.00 
2, 313, 555.  00 

1924    

1925   _  

1926   

2, 565, 050.  00 
2, 357, 050.  00 

1927   

Total: 

1874-1927   

67, 016, 338. 10 
5, 340, 850. 00 

73,  509.  48 
867, 840.  00 

48, 852,  566.  83 
4, 929, 807. 44 

1793-1873  

$912, 020. 00 

$39,926.11 

Grand  total   

72, 357, 188. 10 

941, 349. 48 

912,020.00 

53,  782, 374.  27 

39, 926.11 
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Total  gold,  silver,  and  minor  coinage  of  the  United  States,  by  calendar  years 


Calendar  year 

Gold 

Silver 

Minor 

Total  value 

47 t  4ai  nn 

■p  /  1 ,  4O0.  uu 

<t17ft  AOS  ftO 
■.  ■  >  ■  1 '.  OOo.  OU 

ti  i  171  an 

$11,  O/O.  OU 

*411    141  ftft 
$400,  041.  OU 

1796 

77  OfiO  (in 

/  /  i  UOU.  *nt 

77   1 1 u  10 
/  / ,  llO.  OU 

i n  194  4n 

1U,  OZ*r.  i  ' 

1R_1  409  OO 
1  OO,  4UZ.  WU 

1797 

-    -  1UU.  uu 

14  110  41 
1  *tf  oou.  ^0 

o  nn  14 

W,  O  1U.  04 

1 19  910  70 
1  OZ,  ZOU.  /  tf 

1798 

on^  fiin  Oft 

ZUO,  i)1U.  uu 

110  901  00 
00U,  zw  1 .  UU 

o  707  on 

W,  tat.  UU 

141  R0R  Oft 
■  i  .  ouo.  uu 

1799 

911  Oftl  Oft 

491  11 1  OO 
fZOf  O  1 0.  UU 

o  inn  rr 

Wf  1  UU.  UO 

R41  Oftfi  RR 
04O,  UUO.  UO 

l  snn 

QI7  7fif\  (Ml 
oil,/  OU.  UU 

994  90fi  00 
-  -  1 .  --  ■ 1  1  UU 

90  970  40 
ZW,  Z 1  W.  4U 

171   111  40 
0  /  1 ,  OoO.  4U 

4.99  170  O/l 
t  O  J  U.  UU 

74  71ft  00 
/  %  I  OO.  uu 

1 1  R9R  17 
1  Of  OZO.  0  / 

110  Olfi  17 
OIU,  WOO.  oi 

491  sin  on 

t  -  ■  ■ .  O  11/.  uu 

1ft  141  00 
Oo,  O^o.  UU 

14  499  R1 
■ '  i ,  4ZZ.  Oo 

1 1 R  07 1  Rl 
0  1  0,  U(  O.  OO 

91S  177  in 
ZOO,  Oil.  OU 

ft7   lift  00 
Oi ,  110.  uu 

91  901  01 
ZO,  ZUo.  Uo 

17ft  ROft  11 
ol  U,  Owo,  OO 

91ft  R49  in 
ZOO,  '  >4Z.  i)U 

inn  140  in 

1UU,  o**U.  ou 

12,  844.94 

171    ft97  04 
Oi  1,  OZ  / .  W4 

1805  

170,  36".  50 

1 49,  388.  50 

13, 483.  48 

333,  239.  48 

1806  

324,  505.  00 

471,  319.  00 

5,  260.  00 

801 , 084.  00 

1807    

437. 406. 00 

597,  448.  75 

9,  652.  21 

1,  044,  595.  96 

1808 

9ft4  fifil  OO 
DUO.  UU 

f\S4  1O0  O0 
OOI ,  OUU.  uu 

ii  noo  nn 

io,  UWU.  UU 

0R9  mi  no 
woz,  uoo.  uu 

1809 

IfiO  171  (Ml 

1  UV,  O  /  O.  \f\J 

707  17fi  00 

/  U 1  ,  O  f  u.  uu 

R  001  11 

O,  UUI .  OO 

RR4  719  13 

004,  f  OZ.  OO 

1810 

101  411  OO 

■JUL.  10>>.  UU 

AOS  77  •}  r.(\ 
UOO,  1  i  0.  OU 

1 1  Rfio  no 

IO,  UUU.  UU 

i  in  ftRR  in 

1,  100,  o*>o.  OU 

1811 

407  DAfi  OO 

13 1  .  fU»J.  UU 

fiOft  140  00 

"V70,  OW.  UU 

9  401  01 

t>rO#  WO 

1    1 0ft  74n  01 
1 ,  1  UOf  /  4U.  WO 

1812 

9Q0  411  00 

-    1  .    1  ■  i  uu 

ftl4  090  10 

Ol  1,  '  1  -  ■  OU 

10  711  00 
lUf  /  OO.  uu 

1    1  1  1  91 0  1ft 
1 ,  1  1 0,  Z 1  u.  ou 

477,  140.  00 

G20,  951.  50 

4, 180.  00 

1,  102,  271.  50 

1814 

77  270  00 

Pin—'   U-  UU 

ifil  fift7  10 

OU  If  l*OI  .  OU 

1  17R  10 

O,  ill  O,  OU 

R49  111  R0 

U  lt,  i>00.  OU 

1815 

1  1 71  OO 
O,  I/O.  uu 

17  10ft  no 
1 1 ,  OUO.  uu 

9ft  4ai  nn 

ZU,  40o.  uu 

1816 

9ft  171  71 
60,  0/0.  10 

oft  900  R9 
ZOf  ZUW.  OZ 

Ifi  7R1  17 
00,  f  OO.  O I 

1817 

fi07  7ft1  10 

UU/  ■  /  OO.  OU 

10  4R4  00 
Off  IOI.  uu 

R47  9R7  1ft 
Oi  f  ,  ZO  <  •  OU 

1818 

949  Q40  Of) 
_  i  -  .  ■   t 1  I.  uu 

1   07n  414  10 

1 ,  U  /  U,  'iOI.  OU 

11   R70  0(1 
Ol,  o /  u.  uu 

1    141  I1R4  1ft 
1 ,  040,  U04.  OU 

1819 

91ft  fill  00 
ZOO,  Ol  •  >.  uu 

1    1 40  000  00 
1 ,  1 1U,  uuu.  uu 

9R  710  00 
ZO,  /  1  u.  uu 

1    491  191  ftft 
1 ,  4ZO,  OZ0.  UU 

1820 

1  11 Q  O10  OO 
if  01  w,  uou.  uu 

101  fiKO  70 
OUl ,  oou.  /  u 

44  071  10 
44,  U/  O.  OU 

1    VR4  7aK  9ft 
1 ,  Wi,  /  OO.  ZU 

1821 

1«Q  191  00 

10*J,  Oir+I.  UU 

R91  7fi9  41 

■ ,  1  TO 

1  R00  00 
o,  o^u.  uu 

1  ft  1 R  Q77  4-1 

1,  UJO,  Wf  /  •  1u 

1822 

Oft  nan  00 
t>o,  oou.  uu 

ftOI  ftOfi  10 

OUOf  OIW.  <)U 

90  791  1Q 

011  100  ftO 
W 1 0,  OUW.  Of 

1823 

79  491  00 
•  - .  1  -  '  uu 

ftQI  110  00 

Ol/O,  oou.  uu 

QR7  u?i  nn 

WO/  ,  tfi  Oi  uu 

1824 

Q1  900  00 

WO,  ~'  "  '  uu 

1   719  477  00 
1 ,  /  OZ,  T  /  / .  uu 

1 9  R90  00 
1  z,  ozu.  uu 

1  Rift  907  no 

1.  OOO,  £vi  .  UU 

1825 

1  Ifi  1R1  00 

1  ■     ,  OOO.  uu 

1   1fi4  Nftfl  00 
1,  OUTf  OOO.  uu 

14  09R  on 

14,  WZU.  UU 

1    711   K04  ftft 
1,  t  OO,  OW4.  UU 

1826 

Q9  94  1  00 
- .  _  t  ■  ■  uu 

9  002  000  00 

Ifi  144  91 

1  U,  ol  '    -  ■ 

9   1 1 n  R7Q  91 
Z,  1  1 U,  o<  w.  zo 

1827 

111     Ifil  00 
1  O  1  ,  UUO  uu 

9  ftfiO  900  00 

—  ,  OUff       "  1  uu 

91  177  19 

' .  Oil. 

1  n94  149  19 
O,  UZ4,  04Z.  OZ 

1828 

1  40  14^  00 

UU,  1  T.O.  uu 

1   171  fiOfl  00 
1 .  0  /  0,  uuu.  uu 

91  filfi  94 

ZO,  OOO-  Z4 

1  741  381  24 

1829 

901  717  ,10 

-     1  1 ,  tit,  iJU 

1  U04  170  on 

1,   '-'l.  010.  uu 

tfi  ifto  nn 

IO,  oou.  uu 

9  IftR  tt71  1ft 
Z,  oUO,  Oi  o.  OU 

1830 

fi41  101  00 

H  I.),  1UU.  uu 

9  401  4no  00 

Z,  TWO,  TUU.  UU 

17  115  00 

1    1  11  R9ft  ftft 
O,  100,  ozu.  uu 

1831 

714  970  00 

'  I  t  ,  *-  f  1 '  -  UU 

1  171  fiOO  00 

O,  I/O,  UUU.  uu 

11  fiOl  fiO 

OO,  UUO.  uu 

1  091  471  ftft 
o,  WZo,  1 1  O.  W 

1832 

7QQ  411  00 

f  WO,  40u>  UU 

9  170  000  00 
Z,  Of  V,  uuu.  uu 

91  R90  no 
Zo,  ozu.  uu 

i  4fti  nil  ftft 

o,  4U1,  UOO.  UU 

1833 

078  5 'iO  00 

9  710  000  00 

1  OO.  uuu.  uu 

9R  ifin  no 

ZO,  1  uu.  uu 

1  7fi1  7 1  ft  00 
0,  i  OO,  f  1U.  UU 

1834 

1  014  970  no 

U,  -  '    ' ,  &  f  '  '  uu 

1  411  009  00 

O,  Tl,/,  UU£.  UU 

10  111  00 
1  Wf  1 0  1  ■  uu 

7  Iftft  491  ftft 
/  .  OOO,  4Zo.  UU 

1835 

2  lRfi  171  on 

1  Ou,  1  ■  o.  uu 

1  441  001  00 

O,  T*iO,  UUO.  UU 

10  4ft0  00 

OO,  40W.  UU 

1  RRft  RR7  ftft 
O,  OO",  OOf.  UU 

1836 

4  1 11  700  00 
1 .  1  OU,  1  uu.  uu 

1  ROfi  100  00 
•>,  OUT),  1UU.  uu 

91   100  00 
Zo,  1UU.  UU 

7  7r4  unn  ftft 

/ ,  t  04,  WUU.  UU 

1837 

1    14K  101  00 
1,  110,  ouo.  uu 

9  nofi  010  00 

Z,  UUO,  U1U,  uu 

11  Iftl  00 
OO,  OOO.  uu 

i  oou  aoa  ftft 
o,  zuv,  owo.  uu 

1838 

1  R00  7R1  00 

1,  OUJ,  /OO.  UU 

9  111  941  40 
Zf  0O0,  Z*lo.  *tU 

Rl  709  on 

Do,  f  U*..  UU 

A  9AR  7  I n  4ft 
4,  ZUO,  /  lU-  4U 

1839 

1   17fi  K47  1ft 
1,0/0,  (Vl  /  .  OU 

9  9O0  77R  90 
z,  zuv,  1 1  0.  zu 

11    9ftR  Rl 
ol,  ZOO.  Ol 

1  R17  Q1 9  11 
o,  01  /  ,  Wl  Z.  ol 

1840 

1  fi71  4R*>  10 
1  f  U<  O,  loi,  OU 

1  79fi  7ni  nn 

1 ,  t  ZO,  /  uo.  uu 

94  R97  nn 

Z4,  OZ  / .  UU 

1  A  Oft  ft!9  1ft 
o,  4Z0,  OlZ.  OU 

1841 

1  ftOl  R.17  10 
1 ,  1  ■  1 f  OO ( ■  OU 

1  1 19  710  on 
1 ,  J  OZ,  /  OU.  uu 

11  071  R7 
10,  at  0-  Of 

O  94A  1B1  IT 
A  Z4U,  OOl.  I' 

1842 

1   ft9Q  407  10 

1  ,     5ZW,       *  1   1  :    .  OU 

9  119  7 in  nn 

_.  OOZ,  /  OU.  uu 

9i  an  on 

Zo,  OOO.  WU 

A    1  a  1  UUI  4ft 
4,  1  OO,  WWl .  w 

1843 

s  10R  707  10 

O.  lUOf  tat  OU 

1  ft14  710  00 
0%  Oo1*,  1  Ol'.  uu 

94  9ft1  90 
Z4,  ZOO.  ZU 

1 1    OR7  ttlft  7ft 
1  1 ,  WOl ,  OOU.  i\J 

1844 

1  497  fi70  (10 

O.  '  -  /  ,  U  I  u.  uu 

9  911  110  0O 
z.  zoo,  oou.  uu 

91  Qft7  19 
Zo,  WO  /  .  OZ 

7  Rft7   9(Y7  19 
i ,  Oo i ,  ZUl .  OZ 

1845 

1  71fi  447  10 
O,  1  OU.  Ill  .  uu 

1  R71  "X10  00 
1,  O/o,  zuu.  uu 

1R  04ft  04 
OO,  W40.  U4 

i  ftft a  iui  in 

O,  OOO,  OWO.  ou 

1846 

4  014  177  10 

'  .            T  .    111,  UU 

9  lift  1R0  on 
Z,  OOO,  oou.  uu 

41  9ns  nn 

41 ,  ZUO.  uu 

R  R11  Oftl  14 
0,  Ooo,  W00.  04 

1847 

90  909  K9R  00 

9  174  410  OO 
Z,  o/4,  *«ou.  uu 

RI   ft Ifi  R0 
01,  OOO.  ow 

99  ftlft  Rl 1  AO 
 OoO,  01 1 .  OV 

1848 

1  771  119  10 

O,  1  *  O,  U  1  A.  OU 

9  040  010  00 
z,  utu,  uou.  uu 

R4    1 17  00 
04,  lot .  WW 

1  fl70   7on  4Q 

o,  oi  y,  i  zu.  itf 

1849 

q  007  7fil  10 

'.  UUI  t  1  Ul  •  OU 

9  114  010  0(1 
Z,  1  11,  IrOU.  UU 

41    Oft4  19 
41,  wo4.  oZ 

11    1  ft  4   ftQI  ftO 

1 1 ,  i'm.  oyo.  OZ 

1850 

11  0RI   71ft  10 
01  f  00 if  1  on.  ou 

I  RAfi  ion  nn 

I I  OuO,  1  uu.  uu 

44   4R7  HI 
44,  40/  .  0U 

1  'i  au  o  'i  n/t  fv\ 
oo,  syz,  ouo.  uu 

1851 

AO  R14  409  10 

Ua,  1)11,  Itli.  OU 

744  107  00 
/  4*1,  out .  UU 

OO  R'il  A1 
WW,  OoO.  Iii 

ri  iaa  ■  m  oi 
oo,  4oo,  OZ4.  WO 

1852 

Ifi  R4R  1 K7  10 
uu,  9M  1  01  ■  ou 

uoo  41 n  no 

WWW,  41  u.  uu 

in  Rin  oj 
ou,  oou.  y4 

17  Udft  ooa  AA 
Oi ,  oyo,  ZZO.  44 

1853 

10  177  000  00 
OU,  Oil,  I'UU.  UU 

0  n77  171  nn 

W,  U/  1 1  0  1  1 .  uu 

R7  nio  7 a 

Ol ,  uow.  /  O 

ju  coo  iki  7a 
io,  ozz,  ooy.  fO 

1854 

91  0 1 1  OR9  in 

£u,  1/1,1,  I'U£-  OU 

ft  Rio  97n  nn 

O,  01W,  z/u.  uu 

49  RIB  11 
4Z,  OoO.  OO 

14   177  u7n  ai 
•54,  0/  /,  o/  U.  oO 

1855 

9Q  1K7  Ofift  00 
£W,  oni ,  :tuo.  uu 

1  ini  941  nn 

O,  OUl ,  Z40.  UU 

i  r  mn  7q 
10,  Uou.  /  w 

*JO  OrtR  04*3  70 
OZ,  yUO,  Z40.  io 

1856 

Ifi  R.17  7fift  10 
OU,  cV )  i ,  /  OO.  OU 

1  u9  9jn  nn 

O,  ItZ,  Z"tu.  UU 

97    1  C\R  7  a 

Zf ,  luu.  .  o 

40  no**  iii  oo 
4Z,  Uz/ ,  1  lo.  zo 

1857 

19  914  040  00 

0£,         1.      *  UU 

1  47Q  7 An  nn 
0,  1  /  O,  /  ou.  uu 

17ft  ft  1/1  4ft 
I/O,  U1U.  40 

o-  L'_n  l' in  ar 
oi ,  o/  U,  olU.  40 

1858 

99  Qlft  41 1  in 

u  4Qi  i7n  nn 

O,  4W0,  0  /  u.  uu 

Mi      Ml  U  1    j  ii  i 

ZlO,  uuu.  uu 

ol.  Of  w,  /Oo.  OU 

1859 

1 4  7R0  170  0*1 
14,/  ou,  0  /  u.  uu 

1  98,1  4  in  nn 

0,  Zo4,  SOU  IaJ 

1R  1     M<  II  II 

o04,  UUU.  UU 

i  w  i>)D  non  nn 
lo.  4Jy,  UzU.  Uu 

1860 

91  471  fi14  00 
-  ■ 1 .  4  1  O.  004.  UU 

9  910  ion  nn 

Z,  ZOW,  ■  >  'M  uu 

on  i  Rft/i  nn 

ZUO,  oou.  uu 

zo.  yjo.  f  U4.  w 

1861 

Rl  1Q1  110  00 
OO,          oou.  uu 

1  7tii  74n  nn 

0,  /  OO,  /4U.  UU 

tni  Ann  nn 
1U1 ,  uuu.  uu 

a7  9on  97n  tv\ 
o/,  zoU,  z/U.  UU 

1862 

9ft  R71  QQ7  10 
ZU,  OIO,  WW/.  OU 

1  919  11  (i  in 

1,  ZoZ,  010.  OU 

oan  ™m  nn 
ZoU,  (OU.  uu 

9*>    4rt41    Oft  4  llfi 
ZZ,  4UV,  Z04.  UU 

1863  

22,  445,  482. 00 

809,  267.  80 

498, 400.  00 

23,  753.  149.80 

1864  

20,081.415.00 

609,917.  10 

926,  687.  14 

21,618,  019.24 

1865  :  

28,295,  107.50 

691,005.00 

968,  552.  86 

29,  954,  665.  36 

1866 

11   411  041  fin 
Ol,  too,  W4o.  UU 

QUO    1 1  11  ]  ->1 

ysz,  4uy.  zo 

1     fl.t'l    0 17 A  Art 

1,  U4Z,  you.  UU 

66,  il>l ,  ill  25 

1867  

23, 828,  625.  00 

908,  876.  25 

I.  810,  910.  00 

26,557,411.2.5 

1868  

19,371,387.50 

1,074,  343.00 

1,697,  150.  00 

22,  142,880.50 

1869.  

17, 582,  987.  50 

1,266,  143.  00 

963,  000.  00 

19,812.  130.50 

1870.  

23.198,787.50 

1,378,  255.50 

350,  325.  00 

24,  927.  368.  00 

1871  

21,  032,  685.  00 

3,  104,038.  30 

99,  890.  00 

24,  236,613.  30 

1872  

21,  812,645.00 

2,  504,  488.  50 

369,  380.  00 

24,686.513.50 

1873  

57,  022,  747.  50 

4,  024,  747.  60 

379,  455.  00 

61,  426.  950.  10 

Total,  1793-1873  

852,114,  437.  50 

147,  489,  898.  30 

12,090,  443.55 

1.011,694.  779.35 

ADDENDA  99 
Total  gold,  silver,  and  minor  coinage  of  the  United  Stalest,  by  calendar  years — Contd. 


Calendar  year 


1874. 
1875. 
1870. 
1877. 
1878. 
1879. 

ISM) 
1SS1 

1 882 

1883. 

188.1. 

1SS5 

188li. 

1887. 

1888. 

18811. 

18!K). 

1891. 

1892 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902- 

1903. 

1904. 

1905. 

1900. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

1925. 

1926. 

1927. 


Total: 

1874-1927. 
1793-1873. 

Grand  total.. 


Gold 


$35, 
32, 
46, 
43, 
HI, 
39, 
62, 
96, 
65, 
29, 
23, 
27, 
28, 
23, 
31, 
21, 
20, 
29, 
34, 
56, 
79, 
59, 
47, 
76, 
77, 

111, 
99, 

101, 
47, 
43, 

233, 
49, 
78, 

131, 

131, 
88, 

104, 
56, 
17, 
25, 
53, 
23, 
18, 


254,030.00 
951,940.00 
579,  452. 50 
999,  804.00 
780,052.  00 
080, 080. 00 
308,  279. 00 
850,  890.  00 
887,685.00 
241,990.00 
991,756.50 
773, 012.  50 
945,  542.  00 
972, 383. 00 
380,  808.  00 
413, 931.00 
407, 182.  50 
222, 005. 00 
787,  222. 50 
997, 020. 00 
546, 160.  00 
010,357.50 
053, 060. 00 
028,  485.  00 
985,  757.  50 
344,  220.  00 
272, 942.  50 
735, 187.  50 
184, 932. 50 
683,  880. 50 
402, 430.00 
638,  439. 00 
793, 045. 00 
907,  490.  00 
638, 632. 50 
776, 907. 50 
723,  735. 00 
176, 822.  50 
498,  522.  50 
433, 377. 50 
457, 817. 50 
968,401.50 
525, 026. 00 
10,014.00 


16 
10 
80 
45 
206 
192 
78, 
125, 


990, 000. 00 

570, 000. 00 
680, 016. 00 
365, 000. 00 
010, 000. 00 
380, 000. 00 
540,  565. 00 
645, 000. 00 


3, 314, 474, 040. 00 
852, 114, 437.50 


4, 166,  588, 477. 50 


Silver 


861, 
347, 
503, 
393, 
518, 
569, 
411, 
940, 
973, 
240, 
534, 
962, 
086, 
191, 
025, 
490, 
202, 
518, 
641, 
802, 
200, 
098, 
089, 
487, 
034, 
001, 
345, 
838, 
028, 
874, 
095, 
332, 
651, 
178, 
391, 
087, 
744, 
457, 
340, 
184, 
083, 
114, 
880, 
412, 
473, 
068, 
057, 
057, 
325, 
283, 
627, 
874, 
825, 
286, 


776.  70 
893. 00 
307.  50 
045. 50 
850. 00 
776.  00 
693.  75 
163.  75 
132. 00 
968.  45 
866. 15 
176.20 
709.  90 
081.40 
606.  45 
083. 15 
908.  20 
850.  60 
078. 00 
803. 05 
3.50.  85 
010.25 
899. 05 
297. 30 
033. 45 
519. 90 
347. 45 
460. 75 
167. 20 
440. 00 
609. 95 
180.90 
027. 85 
435. 75 
777. 25 
852. 50 
468. 35 
301.55 
995. 00 
228. 95 
823.00 
097. 50 
800.00 
300. 00 
029. 00 
400. 00 
270. 00 
535.  50 
030.  50 
038.  50 
040. 00 
218. 00 
806.  50 
217.00 


Minor 


1,257,309, 385. 50 
147,489,898.30 


1, 404, 799,  283.  80 


$842, 
240 
210 
8 
58 
105 
391 
428, 
900, 
1,004 
790 
191 
343 
1,215 
912 
1,283 
1,384 
1,312, 
961 
1, 134 
438, 
882 
832 
1,  520 
1,124 
1,837 
2, 031 
2, 120 
2, 447 
2,251 
1,083 
2, 298, 
2,890 
3, 042, 
1, 468, 
1,756. 
3,036 
3, 156 
2,577 
4, 667 
2, 208, 
2, 062, 
6, 337 
6,118 
5, 972 
9, 709 
8, 166 
1, 155. 

71 
2, 927 
2,309 
4,202 
4,461 
4, 215 


175.  (10 
970.  00 
800. 00 
525.  00 
186.  50 
003. 00 
395.  95 
151.75 
400.  00 
770.41 
483. 78 
622. 04 
180. 10 
080.  26 
200. 78 
408.  49 
792.  14 
441.00 
480. 42 
931.70 
177. 92 
430.  56 
718. 93 
100. 05 
835. 14 
451.86 
137. 39 
122.08 
796. 17 
281. 18 
529. 35 
555. 43 
908.80 
126. 18 
738. 72 
388. 93 
929.83 
726. 47 
386.30 
335. 47 
071.22 
839. 70 
550. 07 
089. 30 
662. 04 
100. 00 
050.00 
310.00 
000. 00 
080. 00 
690. 00 
645.00 
630. 00 
910.00 


115,942,414.41 
12, 090, 443.  55 


128, 032, 857. 96 


Tot  al  value 


$42,  448 
48,  540 
71,298 
72,401 
78,  363 
66,  814 
90,  1 1 1 
125,219 
94,821 
00, 093 
53, 323 
56, 920 
01,375 
00,  379 
65,318 
58,  194 
61,054 
58, 053 
48, 389 
06, 934 
89, 184 
66, 196 
70, 975 
96,041 
102, 144 
139, 243 
137, 649 
134, 693 
79, 660 
65, 809 
250, 781 
58, 209 
92, 331 
148, 128 
145, 499 
98, 621 
111,505. 
65,  790 
27,  416 
33,284 
61,749 
30, 145 
33, 743 
35,  540 
31,445 
20,777 
50,  213 
100, 782 
165, 076 
114, 575 
229, 940 
216, 456 
102, 828 
141, 147 


881.70 
803.00 
560. 00 
434.  50 
08H.  50 
859. 00 
368. 70 
205.  50 
217.00 
728.  86 
106. 43 
810. 74 
438. 00 
150.  60 
615. 23 
022.  64 
882.84 
302. 60 
780. 92 
754.75 
688.77 
798.31 
677.98 
882. 35 
626.09 
191.76 
427.  34 
770. 33 
895. 87 
607. 08 
509. 30 
175. 33 
981.05 
051.93 
148.  47 
148. 93 
133. 18 
850. 52 
903.80 
941.92 
711.72 
338. 70 
376. 07 
403. 30 
691.04 
500. 00 
920.00 
845.50 
646.50 
118.50 
730.00 
863.00 
001. 50 
127.00 


4,  687, 725, 839. 91 
1,011,694, 779.  35 


5,  699,  420, 619. 26 
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Income  and  expenses  of  the  United  States  mints  and  assay  offices, 


Items 

Mints 

Philadel- 
phia 

San 
Francisco 

Denver 

INCOME 

Revenues: 

Melting  charges    

$8,  447.  80 

$8,137.40 
50,  724.  36 

2,  673.  54 

3,  959.  36 

$3,  290.  50 
40,  224.  00 

s.m  m 

91.76 

Parting  and  refining  charges   

Alloy  charges  _    

244.  63 
441.  47 

£  7Q7  HQ 
0,  /V/.  Uo 

103,00 

071  OA 

286.  59 

Fine  and  imported  bar  charges     

Proceeds  of  medals  sold   

Receipts  for  special  assays  of  bullion  and  ores..  

Value  of  bullion  recovered  incident  to  receipt,  of  deposits  

Value  of  bullion  recovered  from  refining  and  coining  operations 
Gain  on  lightweight  and  mutilated  coins  purchased  for  recoin- 
age. 

Gain  on  bullion  shipments  to  Government  refineries.   

57.00 

1    7QO  fil\ 

12, 107.  84 
49.  12 

29.00 
*>  oak  no 

3,  656.  17 
18.  47 

Receipts  from  sale  of  bv-products  (platinum,  etc.)  

son  *i7 

7in 

i  1U.  i  0 

Receipts  from  sale  of  old  material..   

543.  49 

Q  1    fiOA   ft  1 

1,693,  223.  32 

1    1 0 1    1  1  fi  7  A 

921,974.  34 
46.60 

Seignorage  on  silver  dollar  coinage   

1TK  (tin  KO 

429,  923.  03 

olrt,  lot .  OT 

144,  773.  J7 

Seignorage  on  subsidiary  silver  coinage. 

Seignorage  on  minor  coinage  (nickel). _  

Seignorage  on  minor  coinage  (bronze)   

Commission  on  telephone  calls  

170,321.75 

"iOQ  H7«  Q7 

229,  226.  40 
11.32 

Total  revenue..  _  

3, 904,  725.  54 

1,334, 923. 05 

843, 733. 85 

Approximate  reimbursements: 

Charges  for  manufacture  of  foreign  coin   

14,  876.  20 
4,  788.  00 
17, 626.  57 

Charges  for  manufacture  of  special  medals...  ,,. 

Charges  for  work  and  supplies  for  other  institutions  

Total  reimbursements  

37,  290.  77 

Total  income    

3, 942, 016.  31 

1,334, 923.05 

843, 733.  85 

EXPENSES 

Payable  from  appropriations: 

Salaries  and  wages  

oy4,  (>oJ.  4  / 
80,580.81 

11,798.08 
2,481.  45 
20,  112.  25 

£6it  oivt.  00 

48,  509. 06 

lo4,  0/  /  .  oU 
36,681.51 

Contingent  expenses  (including  equipment)  less  amounts  to 
reimburse  operative  wastage  and  loss  on  operative  sweeps 
sold. 

Wastage  of  operative  departments,  gold  and  silver  

Loss  on  operative  sweeps  sold  

Transportation  of  bullion  and  coin  between  mints  and  assay 
offices. 

Payable  from  revenue: 

Expense  of  distributing  minor  coin  

113. 16 
74. 07 

888.47 
14.36 

709,  636. 06 

286,  380.  84 

192,  162.  14 

36,  763.  36 
1, 108.  02 

4, 034.  66 
214.29 

12,791.68 
145.  58 

Wastage  of  operative  departments,  minor  metals  

Total  pavable  from  revenue   _  

Total  expenses  _.  

37,  871.  38 

4,  248.  95 

12,  937.  26 

747,  507.  44 

290,  629.  79 

i 

205, 099.  40 
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also  the  Mini  BttrflOW,  for  the  fiscal  year  ended  Jane  80,  1928 


Assay  offices 

Office 
director  of 
the  Mini 

Total 

New  York 

New 
Orleans 

Carson 
City 

Boise 

Helena 

Seattle 

Sail  Lake 
City 

$22,  864.  60 
96,  902.  1 1 
6,  557.  77 
29,  289.  64 



$457.00 

$28.00 

$281.  00 

$216.  60 

$1,345.  70 

$43.00 

$15,  301.  60 
187,  850.  47 
10,  306.  78 
33,  782.  23 
5,  797.  03 
2,  554.  90 
15,544  20 
21,485.65 
415.  33 

244.  34 
106, 934.  95 
2,  509.  27 
457,  207.  23 
2,  203,  468.  10 
1,888,  382.  91 
1,295, 973.91 
57.92 

913.  00 
9,  703.  25 
8,  721.04 
61.  15 

28.00 
293.  50 

120.00 
122.  48 

522. 00 
98.  78 

16.00 
32.04 

109.  50 
366.  31 

657. 40 
10.  26 

1 

149.  56 

83.31 

11.47 

105,  333.  53 

1,965.  78 

280,  346.  69 

778.  50 

460.  48 

1,051.34 

264.  64 

3, 870.  60 

722.  13 

6,  370, 876.  82 

14, 876.  20 
4,  788.  00 
17, 952. 96 

33.00 

293.  39 

33.00 

293.  39 

37,617. 16 

280, 379.  69 

778.  50 

460. 48 

1,  051. 34 

558.  03 

3,  870.  60 

722.  13 

6, 408,  493. 98 

252, 326.  57 
80,  777.  05 

11,  160.00 
1,351.08 

5, 033. 16 
730.  01 

6,  300. 00 
1,  208.  43 

5,  280.  00 
926.  50 

19, 619.  83 
5, 957.  36 

3,  960.  00 
244.  20 

$33,  565.  44 
5,  730.  73 

1,324, 170.82 
262,  696.  74 

11,798.08 
5,  430. 36 
23, 106.  87 

1,  947.  28 
1  04 

759  07 

84  39 

61.  55 

136.  82 

1, 852.  95 

10  37 

335,  051.  94 

13,  270.  15 

5, 847.  56 

7,  569. 98 

6, 343. 32 

27, 430. 14 

4,  214.  57 

39,  296. 17 

1, 627,  202. 87 

53,  589.  70 
1,467.89 

55, 057.  59 

335,  051.  94 

13,  270. 15 

5, 847.  56 

7,  569. 98 

6, 343.  32 

27, 430. 14 

4,  214.  57 

39,  296. 17 

1,  682,  260. 46 
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Appropriations,  reimbursements,  expenses,  and  balances  of  all  offices  of  the  mint 
service,  fiscal  year  ended  J  une  SO,  1928 


• 

Items  and  offices 

Annual  appropriations 

Totals 

Salaries  and 
wages 

Contingent 
expenses 

'  | ' roncnnrto. 

i  ruua|junu~ 

tion  of 
bullion  and 
coin 

Office  of  Director  of  the  Mint: 

Appropriated  

$33, 600. 00 
33,  565.  44 

$6, 000.00 
5, 730. 73 



I  493  380  00 
>  23, 106. 87 

$62, 980. 00 
62,  403.  04 

Expended...  

Unexpended  balance  

.Mint  at  .r niladelpnia: 

Appropriated  

34.56 

269. 27 

273. 13 

576.  96 

598,  000.  00 
24,  335.  66 

109,000.00 
12, 955. 1 1 

707, 000. 00 
37,  290.  77 

Reimbursed  

Available  for  use  

622, 335. 66 
594,  663.  47 

121,  955.  11 
94,  860.  34 

744,  290.  77 
689.  - 

(20, 112.25) 

Unexpended  balance  

27, 672. 19 

27, 094.  77 

54, 766. 96 

Mint  at  San  Francisco: 

Appropriated   

248,  500.  00 
237, 684.  55 
10,  815.  45 

56, 000. 00 
48,  622.  22 
7, 377.  78 

304,  500. 00 
286,  306.  77 
18, 193. 23 

(74. 07) 

Mint  at  Denver: 

156,  710.  00 
154,  577. 80 

50,000.00 
37,  569. 98 

206,  710.  00 
192, 147.  78 

(14. 36) 

2  132.  20 

12, 430. 02 

14,  562.  22 

Assay  office  at  New  York: 

Appropriated  

254, 000.  00 
33.00 

84, 000.00 

338, 000.  00 
33.00 

254,  033.  00 
252,  326.  57 

84, 000. 00 
82,  724.  33 

338, 033. 00 
335, 050. 90 

(1. 04) 

1,  706.  43 

1, 275.  67 

2, 982. 10 

Mint  at  New  Orleans: 

1 1  ifio  no 
11,  160.  00 

1,500.00 
1, 351. 08 

12,  660.0 
12,511.080 

( 1 59.  07) 

148.  92 

148.  92 

Mint  at  Carson: 

5,  280.  00 
5,  033.  16 

800.00 
730.  01 

6.  OSO.  00 
5,  763. 17 

(84.  39) 

24f>  S4 

69.99 

316.  83 

Assay  office  at  Boise: 
Appropriated 

6,  300.  00 
6,  300.  00 

1,500.00 
1,208.  43 

7  800  00 
7t  508.  43 

Expended  

(61.  55) 

Unexpended  balance  .  

291.  57 

291.67 

Assay  office  at  Helena: 

Appropriated  

5,  280.00 

l  nnn  nn 

1 ,  *AIU.  uu 

909  "311 

a  Oftn  on 
293.  39 

Reimbursed  

5,  280.  00 
5,  280.  00 

1,293.39 
926.50 

6,  573.  39 
6,206.50 

(136.  82) 

Unexpended  balance  

366. 89 

366.89 

Assay  office  at  Seattle: 

19,  680.  00 
19.619.  83 

6, 000.00 

5,  957.  36 

25,  680. 00 
25,  577.  19 

Expended  

Unused  balance  

(1,852.95) 

60.  17 

42.64 

102.  81 

Assay  office  at  Salt  Lake  City: 

Appropriated  

3, 960.  00 

a  nun  on 

300.  00 

4,  260.  00 
4,  204.  20 

Expended  

on  9n 

(\n  vn\ 

Unused  balance  

55.80 

55.80 

Total  entire  service: 

Appropriated  

Reimbursed  

1,342,470.00 
24,  368.  66 

316, 100.00 
13, 248.  50 

23, 380. 00 

1,681,950.00 
37,  617.  16 

Available  for  use..  

Expended  

1, 366, 838.  66 
1,324,  170.  82 

329,  348.  50 
279,  925.  18 

23, 380. 00 
23. 106. 87 

1,  719.  567.  16 
1,627.202.  87 

Unexpended  balance  

42,  667.  84 

49,  423.  32 

273. 13 

92,  364.  29 

1  Regular  appropriation  of  $7,500  and  supplemental  appropriation  of  $15,880. 
3  Chargeable,  as  indicated  in  parentheses  to  the  several  institutions. 
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Cash  assets  and  liabilities  of  the  United  Slates  mints  and  assay  offices,  June  SO,  1928 

ASSETS 


Institutions 


Coinage  mints: 

Philadelphia  - . 

San  Francisco. 

Denver  

Assay  otllces: 

New  York  

New  Orleans.  _ 

Carson  City.. 

Boise  

Helena  

Seattle  

Salt  Lake  City 

Total  


<  loW  bullion 


Ounces,  fine 


4, 686, 1451. 142 

20,  798,  252. 644 
5,  112,602.791 

91,320, 191.637 
2,127.907 
621.475 
255. 712 
2, 147.  808 
17, 728.861 
160. 997 


121,890,204.974 


Value 


$95,837,005.51 
429, 938, 039.06 
105, 686, 879. 38 

1, 887, 755, 898. 90 
43, 993.12 
12,847.01 
5, 286. 01 
44, 398. 81 
366,488.  19 
3, 328. 04 


2, 519, 694, 164. 03 


•Silver  bullion 


Ounces 


1,957, 278. 95 
2,  589,  738. 44 
3, 100, 873. 97 

3,211,540. 52 
644. 70 

1,235. 27 
190. 47 
907. 10 

3, 428.  25 
183. 37 


10,866,021.04 


Value 


,044,572.35 
,770,315.63 
,  943, 067.  45 

, 020, 749. 39 
344. 85 
742. 16 
103. 93 
550. 93 
1, 996.  20 
110.55 


7, 782, 553. 44 


Institutions 

Gold  coin 

Silver  coin  1 

Minor  coin 

Paper  currency 

Coinage  mints: 

Philadelphia   

$96,189,932.50 
308, 765,710. 00 
253, 169, 988. 00 

34,  290, 000. 00 

$229,  376, 402. 02 
83, 944, 213. 95 
51, 444, 846. 60 

61,668,549.  85 
6, 908, 500. 00 
902. 00 

$1,741,463.88 
498, 677.  86 
321,727. 07 

$513,  750. 00 
353,  509. 00 
343, 278. 00 

474,  746, 560. 00 

San  Francisco.-.  

Denver  

Assay  offices: 

New  York  

New  Orleans..    

Seattle  _   

Total  

692,415,  630.50 

433,343,414. 42 

2, 561,868.81 

475, 957,097.00 

Institutions 

Minor  coin- 
metals 

Checking 
credit  with 
Treasurer 
United 
States 

Reimbursable 
loss  on 
recoinage 

Total 

Coinage  mints: 

Philadelphia.  

$190. 749.55 
32,563.41 
18,608.86 

$163, 068. 16 
48, 027. 48 
67, 453. 87 

15, 554.  58 
.05 
54. 70 
141.57 
"  185.  98 
1,470. 07 

$128. 341.70 
34, 149. 91 
17,712.34 

$426, 185, 285.  67 
825,  385, 206. 30 
413,013,561.57 

2, 460, 497,312.  72 
6, 952, 838.02 
13, 643. 87 
5, 531.51 
45, 135.  72 
370, 856. 46 
3, 438.  59 

San  Francisco   

Denver    

Assay  offices: 

New  York   . 

New  Orleans  -  

Carson  City  

Boise    

Seattle   

Salt  Lake  City  _  - 

Total     

241,921.82 

295, 956. 46 

180, 203. 95 

4, 132, 472, 810. 43 

LIABILITIES 

Bullion  fund 

Minor 
coinage 
metal 
fund 

Recoinage 
fund 

Due 
deposi- 
tors of 
bullion 

Expense 
funds 

Rev- 
enues 

Total 

Coinage  mints: 
Philadelphia. . 
San  Francisco. 
Denver  

$423,  823, 601.87 
824,  869, 742.  84 
412,722,973.20 

2, 460, 480, 975. 10 
6, 952, 837. 97 
13,  589. 17 
5, 389. 94 
44, 949. 74 
368, 484. 39 
3, 438.  59 

$260, 000. 00 
70, 000. 00 
70,000.00 

$2, 049, 825. 65 
417,049. 44 
204, 525. 04 

$133.41 

$42, 934. 75 
3, 789. 38 
6, 258. 40 

15,554.58 
.05 
54.70 
141.57 
185. 98 
1,020.45 

$8, 923. 40 
24,491.23 
9,804.33 

$426, 185, 285. 67 
825, 385, 206. 30 
413,013,  561.57 

2, 460, 497,312.  72 
6, 952, 838. 02 
13, 643. 87 
5, 531.51 
45, 135. 72 
370,  856.  46 
3, 438.  59 

Assay  offices: 

New  York  

783. 04 

New  Orleans. . 
Carson  City... 
Boise  -. 

Helena  -. 

Seattle  

1,351.62 

Salt  Lake  City. 
Total  

4,129,285,982.81 

400, 000. 00 

2, 671,400. 73 

916. 45 

69, 939.  86 

44, 570.  58 

4,132, 472,810. 43 

i  Includes  unclassified  cash:  Philadelphia,  $483.82;  New  York,  $549.85;  Seattle,  $902. 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  ON  JUNE  30,  1928 

On  June  30,  1928,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,284,650,422,  as  shown  in  the  table  below.  Beginning  with 
the  fiscal  year  1927-28,  the  statement  of  stock  of  domestic  coin  in  the 
United  States  has  been  amplified  to  give  effect  to  "earmark''  trans- 
actions in  gold  coin  and  to  include  minor  coin  (nickels  and  cents). 
The  earmarked  gold  taken  into  consideration  is  that  held  by  Federal 
reserve  banks  in  trust  for  foreign  account,  and  that  held  abroad  in 
trust  for  Federal  reserve  bank  account.  While  the  value  of  the 
minor  coin  has  always  been  comparatively  small  when  considered 
with  the  silver  and  gold  coin,  the  total  estimated  stock  of  $113,- 
294,692  minor  coin  at  the  end  of  June,  1927,  grew  rapidly  from  about 
$69,000,000  during  the  10  years  after  the  United  States  entered  the 
World  War,  an  increase  of  about  64  per  cent. 

The  stated  amount  represents  only  the  5-cent  nickel  coins  and 
1-cent  bronze  coins  of  metallic  composition  conforming  with  the 
laws  now  effective,  and  is  the  difference  between  the  values  coined 
and  those  melted  when  no  longer  fit  for  circulation.  Although  these 
coins  are  known  to  circulate  to  a  small  degree  in  near-by  countries, 
no  record  is  made  of  imports  and  exports;  and  the  minor  coins  are 
probably  not  used  in  industry  because  commercial  metals  would  be 
much  less  costly  for  such  use.  No  deduction  has  been  made  for  the 
probably  large  amounts  that  have  been  lost.  The  old  copper  cents  and 
half  cents,  the  copper-nickel  cents,  the  bronze  2-cents,  and  nickel- 
copper  3-cents  are  not  included  since  they  are  seen  so  seldom  as  to 
make  certain  they  are  practically  all  out  of  circulation. 


Stock  of  domestic  com  in  the  United  States,  June  30,  192S 


Item 

Gold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United  States 

June  30,  1927   

Coinage  executed  during  fiscal  year  1928  

Net  releases  from  earmark  

'$1,303,369,861 
249,  606, 000 

500,  ooo 

33,  83fi,  300 

$833,  534,  305 
8,  956,  067 

$113,  294,692 
3,  805,  730 

$2,  250, 198, 858 
262,  3,%,  7»7 
500,000 
35,  019,  366 

Imports,  United  States  coin,  fiscal  year,  1928. 
Total  

Less: 

Exports,  United  States  coin,  fiscal  vear, 
1928  

1, 183,  066 

1,  587.  301,  161 

843,  673,  438 

117,  100,422 

2,  548,  075,  021 

252,  575, 372 

2,236, 110 
3,500,000 

377,  072 

4,  224,  434 
100,000 

252,  952,  444 

6,872, 155 
3, 600,000 

United  States  coin  withdrawn  from 
monetary  use.  face  value,  fiscal  year, 
1928  

United  States  coin  used  in  industrial  arts, 
estimated,  fiscal  year,  1928  

411,611 

Total  

Estimated  stock  of  coin  in  United  States, 
June  30,  1928  

258,311,482 

4,  701,506 

411,611 

263,  424,  599 

1,328,989,  679 

838,  971,932 

116,688,811 

2,  2S4,  650,  422 

i  Revised  by  eliminating  $1,100,000  held  by  Federal  reserve  banks  in  trust,  under  earmark  for  foreign 
account. 


Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1928,  was  840,505,332,  which  added  to 
the  Hawaiian  dollar  coinage,  500.000  plus  the  number  imported  from  the  Philippine  Islands,  150.000.  and 
the  number  returned  in  Government  transports,  496,859,  equals  841,652,191.  Since  July  1,  1898.  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2.495,000,  the  net  export  from  November,  1919,  to 
July,  1920,  in  movement  due  to  the  high  price  of  silver,  was  28,287,142,  those  melted  under  the  terms  of  the 
Pittman  Act  of  Apr.  23.  1918,  totaled  270,232,722,  those  melted  otherwise  (mutilated,  etc.)  since  1883  num- 
bered 220,297,  and  the  number  of  Hawaiian  dollars  melted  to  June  30,  1928,  was  455,329,  a  total  disposition 
of  301,690.490,  leaving  in  the  United  States  on  June  30,  1928,  539,961,701  standard  silver  dollars  and  299.- 
010,231  dollars  in  subsidiary  silver  coin. 
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Hullion  in  mints  and  assay  offices,  June  SO,  1928 

Bullion 

Value 

Gold 

$2,  .119, 694, 1(14.03 
7,  782, 553.  44 

Silver  (cost  value)  

Total  :  

2,  527, 476,717.47 

Basic  metallic  stock  June  SO,  1923,  1924,  1925,  1926,  1927,  and  1928 


Coin  and 
bullion 

June  30,  1923 

June  30,  1924 

June  30,  1925 

June  30,  1926 

June  30,  1927 

June  30,  1028 

Gold..  

Silver  '  

$4, 049,  553,  748 
792,  041,  753 

$4,  490,  807,  303 
812,  449,  277 

$4,386,  195,841 
822,017,285 

$4,  500,  976,  937 
830, 852,  304 

$4,565,098, 136 
840,  459,  405 

$4,109,162,895 
840,  754,  485 

Total  

4,841,595,501 

5,  303,  256,  580 

5, 208, 213, 126 

5,331,829,241 

5,405,557,541 

4, 955,917,  380 

1  Silver  bullion  is  a  potential  rather  than  an  actual  monetary  asset,  since  it  can  not  be  represented  by 
circulating  certificates  nor  be  paid  out  as  cash  until  coined. 
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Estimated  monetary  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per 
capita  at  the  close  of  each  fiscal  year  since  1878 


r  i  1  1 1  jujii  viuu  u  j  mil  i>i/^~ 

1  OpilMllOIl 

Total  stock  of  coin  and 
bullion 

Pel  capita 

Gold 

Silver 

Gold 

Silver 

Total 
metallic 

1873  

41,677,000 

$135,000,000 

$6, 149,  305 

$3.23 

$0.  15 

$3.38 

1874  

42,  796,  000 

147,  379,493 

10, 355,  478 

3.  44 

.24 

3.68 

1875  

43,  951,000 

121,  134,906 

19.307,995 

2.  75 

.44 

3.  19 

1876....  

45, 137,  000 

130,  050,907 

36,415,992 

2.  28 

.  81 

3.69 

1877  

46,  853,  000 

167,  501,  472 

56,  464,  427 

3.61 

1.21 

4. 82 

1878  

47,  598,  000 

213,  199,  977 

88, 047, 907 

4.  47 

1.85 

6.  32 

1879.  

48,  866,  000 

245,741.837 

117, 526,  341 

5.02 

2.  40 

7. 42 

1880.    

50,  155,  783 

351,  841,  206 

148,  522,  678 

7.01 

2.96 

9.  97 

1881  

51,  316,  000 

478,  484,  538 

175,  384,  144 

9.  32 

3.  41 

12.73 

1882  

52,  195,  000 

506,  757,  715 

203,  217, 124 

9.  65 

3.  87 

13.  52 

1883.  

53,  693, 000 

542,  732, 063 

233,  007,  985 

10.  10 

4.  34 

14.44 

1884.  

54,911,000 

545,  500,  797 

255,  568,  142 

9.93 

4.  65 

14.58 

1885..-  

68,  148,  000 

588,  697, 036 

283,  478,  788 

10.  48 

5.05 

15.  53 

1886  

57,  404, 000 

590,  774,  461 

312,  252,  844 

10.  29 

•5.44 

15.  73 

1887  

58,  680, 000 

654,  520,  335 

352,  993,  566 

11.  15 

6.00 

17. 15 

1888  

59,  974,  000 

705,818,  855 

386,  611, 108 

1 1 .  76 

6.44 

18.20 

1889  _.-  

61,289,000 

680,  063,  505 

420,  548,  929 

11.09 

6.  86 

17.95 

1890    

62,  622,  250 

695,  563,  029 

463,211,919 

11.  10 

7.  39 

18.  49 

1891  

63,  975,  000 

646,  582,  852 

522,  277,  740 

10.  10 

8. 16 

18.26 

1892  

65,  520,  000 

664,  275,  335 

570,  313,  544 

10.  15 

8.  70 

18. 85 

1893  

66,  940,  000 

597,  697,  685 

615,861,484 

8.93 

9.20 

18. 13 

1894  

68,  397, 000 

627,  293,  201 

624,  347,  757 

9. 18 

9.  13 

18.31 

1895  

69,  878,  000 

636,  229, 825 

625,  854, 949 

9.  10 

8.97 

18.07 

1896   „.  

71,  390,  000 

599,  597,  964 

628,  728, 071 

8.  40 

8. 81 

17.  21 

1897  

72,  937, 000 

696,  270,  542 

634,  509,  781 

9.55 

8.70 

18.25 

1898  

74,  522, 000 

861,  514,  780 

637, 672,  743 

11.  56 

8.56 

20.  12 

1899    _  .  ■ 

76, 148,000 

962,  865,  505 

639,  286,  743 

12.64 

8.  40 

21.04 

1900 

76,  891, 000 

1,  034,  439,  264 

647,  371, 030 

13.  45 

8.  42 

21.87 

1901 

77,  754,  000 

1,  124,  652,  818 

661,  205,  403 

14.  47 

8.50 

22.97 

1902  . 

79,  117,  000 

1,  192,  395,  607 

670,  540, 105 

15.  07 

8.  48 

23.  55 

1903  

80,  847,  000 

1,  249,  552,  756 

677,  448,  933 

15.  45 

8.  38 

23.83 

1904  

81,867,000 

1, 327,  672,  672 

682, 383,  277 

16.  22 

8.33 

24.  55 

1905 

83,  259, 000 

1, 357,881,  186 

686,  401,  168 

16.  31 

8.  24 

24.55 

1906   

84,  662,  000 

1,  472,  995,  209 

687, 958, 920 

17.  40 

8. 12 

•    25. 52 

1907  . 

86, 074, 000 

1,  466,  056,  632 

705, 330, 224 

17.  03 

8.  20 

25.  23 

1908- 

87,496,000 

1,  615,  140,  575 

723,  594,  595 

18.  46 

8.  27 

26.  73 

1909  .. 

88, 926, 000 

1,  640.  567,  131 

733,  250,  073 

18.  45 

8.  25 

26.  70 

1910  

90,  363, 000 

1, 635, 424,  513 

727, 078,  304 

18.  10 

8.05 

26. 15 

1911  _  

93, 983, 000 

1, 753, 134,  114 

732, 002,  448 

18.  65 

7.  79 

26.  44 

1912  

95,  656,  000 

1, 812,  856,  241 

741, 184  095 

18.  95 

7.  75 

26.  70 

1913 

97,  337,  000 

1, 866,  619, 157 

745,  585,  964 

19. 17 

7.  06 

26.  83 

1914. 

99,  027,  000 

1, 871,  611,  723 

753,  563,  709 

18.  90 

7.  61 

26.  51 

1915- 

100,  725, 000 

1, 973,  330,  201 

758, 039, 421 

19.59 

7.53 

27. 12 

1916  

102,431,000 

2. 450,516,  328 

763,  218, 469 

23. 92 

7.45 

31.37 

1917   

104,145,000 

3, 018, 964,  392 

772, 908, 391 

28.99 

7.  42 

36.  41 

1918   

105, 869,  000 

3, 145,  680,  606 

745,  747, 094 

29.71 

7.04 

36.75 

1919   

107, 600,000 

3,112,  320,547 

568, 329,  597 

28.  92 

5.28 

34.  20 

1920    

105,  768, 000 

2,  707, 866,  274 

548, 938,  429 

25.60 

5. 19 

30.79 

1921   

108,  087, 000 

3,  294,  909,  763 

619,  725,  982 

30.  48 

5.  73 

36.21 

1922   

109, 743, 000 

3, 784, 651,  712 

696,  719,  352 

34.49 

6.35 

40.84 

1923..-  

111,268,000 

4, 049,  553,  748 

792,041,753 

36.  39 

7. 12 

43.51 

1924  _  

112,686,000 

4,  490, 807, 303 

812, 449,277 

39.85 

7.21 

47. 06 

1925  

114,  104,000 

4,  386, 195, 841 

822,  017,  285 

38.44 

7.20 

45.  64 

1926.  _. 

115,  523,000 

4,  500, 976, 937 

830,  852,  304 

38.96 

7. 19 

46.  15 

1927  _. 

116,943,000 

4,  565, 098, 136 

840,  459, 405 

39.04 

7.19 

46.23 

1928....  

118, 364,000 

4,  109,  162,895 

846,  754, 485 

34.72 

7. 15 

41.87 
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CASH  HOLDINGS  OF  NATIONAL  BANKS 

Reports  to  the  Comptroller  of  the  Currency  of  cash  holdings  on 
June  30,  1928,  of  the  national  hanks  (7,691)  give: 


Gold  coin     $16,  637,  000 

Standard  silver  dollars   5,  798,  000 

Subsidiary  silver  and  minor  coin   28,  291,  000 

Goldcertificat.es   39,766,000 

Silver  certificates   25,  013,  000 

United  States  notes   21,  730,  000 

National-bank  notes   58,  181,  000 

Federal  reserve  and  Federal  reserve  bank  notes   119,  643,  000 

Clearing-house  certificates   54,  000 


Total   315,  113,  000 


CASH  HOLDING  OF  NONNATIONAL  BANKS 


Reports  to  the  Comptroller  of  the  Currency  of  19,265  reporting 
banks,  other  than  national  banks,  as  of  June  30,  1927,  show  cash 
holdings  as  follows: 

Gold  coin   $18,  068,  000 

Silver  coin   23,728,000 

Paper  currency   262,  200,  000 

Nickels  and  cents   L  926,  000 

Not  classified   337,  770,  000 


Total   643,  692,  000 


STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1927 


On  December  31,  1927,  the  stock  of  domestic  coin  in  the  United 
States  was  $2,189,869,937,  as  shown  in  the  table  below. 


Item 

Oold 

Silver 

Minor 

Total 

Estimated  stock  of  coin  in  United  States 
Dec.  31,  1926  

$1,204,010,302 
126,  045,000 

71,001,720 

$830,  499.  553 
11,286,217 

902,  909 

$111,  238. 450 
4,215,910 

$2,  145,  748,305 
141,  147,  127 

71,904,  629 

Coinage  executed  calendar  year  1927  

Imports  United  States  coin,  calendar  vear 
1927  

Total  

Less: 

Exports  United  States  coin,  calendar 
year  1927  

1,400,057,022 

842,  688.  679 

115,  454,  360 

2,  358,  800,  061 

146,302,604 
12,600,000 

2,  340,  721 

3,  500.000 

396,  482 

3, 486,  532 
100,000 

146,  699,  086 

12,600.000 

6,031,038 
3.  600,  000 

Under  earmark  for  foreign  account  (held 
in  trust  by  Federal  reserve  banks  on 
Dec.  31,  1927).  

United  States  coin  withdrawn  from 
monetary  use,  calendar  year  1927,  face 
value   

United  States  coin  used  in  the  industrial 
arts,  estimated,  calendar  year  1927 

'  203,  785 

Total  

Estimated  stock  of  coin  in  United  States 
Dec.  31,  1927..  

164,  743,325 

3,983,014 

203,  785 

168,930,  124 

1.235,913,697 

838,  705,  665 

115,250,575 

2, 189, 869, 937 

Note  — The  number  of  standard  silver  dollars  coined  to  Dec.  31,  1927,  was  888,612,683,  which  added  to 
the  Hawaiian  dollar  coinage.  500,000,  plus  the  number  imported  from  the  Philippine  Islands.  150.000.  and 
the  number  returned  in  Government  transports,  496,859.  equals  839,659,542.  Since  Julv  1,  1898,  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  the  net  export  from  November.  1919. 
to  July,  1920,  in  the  movement  due  to  the  high  price  of  silver,  was  28,287.142,  the  number  melted  under  the 
terms  of  the  Pittman  Act  of  Apr.  23,  1918,  was  270,232,722,  the  number  otherwise  melted  (mutilated,  etc.) 
since  1883  was  219,191.  and  the  number  of  Hawaiian  dollars  melted  to  Dec.  31.  1927.  was  455,329.  a  total 
disposition  of  301,689,384.  leaving  in  the  United  States  on  Dec.  31,  1927,  537,970,158  standard  silver  dollars 
and  300,735,507  dollars  in  subsidiary  silver  coin. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Cask  assets  and  liabilities  of  the  United  States  mints  and  assay  offices,  December  31, 

1927 

ASSETS 


Institutions 

Gold  bullion 

Pittinan  Act, 
silver  bullion 
ounces,  fine, 
and  value  1 

V  1 

2, 336, 246. 245 
20,  282,  216.  638 
4,  754,  645.  347 

111,776,856.  342 
6, 828.  538 
715.296 
764.  775 
894.039 
26,  935.  232 
1,963.899  ; 

$48,  294,  496.  02 
419,  270,  628.08 
98,  287,  242.  30 

2,310,  632,  688.43 
141,  163.  10 

14,  786.  70 

15,  809.  26 
18, 481. 13 

536, 128. 86 
40.  597.  17 

283,  854.  04 
544. 16 
1,262,452.  65 

Assay  offices: 

New  York   

New  Orleans                                 ...  .   

Helena   

Salt  Late  City  -  

Total  

139,  187,066.351 

2,877,252,021.05 

1,546,850.85 

Institutions 

Other  silver  bullion 

Gold  coin 

Silver  coin  ! 

Minor  coin 

Ounces 

Value 

Coinage  mints: 

Philadelphia   

816,910. 17 
2, 963, 028.  83 
1,431,057.  12 

2,  934,  429.  39 
2, 110.  19 
679.  84 
355.  25 
2, 144.  06 
4,  553.  24 
506.83 

$474,  400.  19 
1, 812. 235.  97 
839,  786.  63 

1,860,  347.82 

1,  175.  87 
118.  97 
197.  28 

1,256.  35 

2,  591.  22 
287.27 

$24,  869,  196.  13 
308,  843,  1 10.  00 
255,  166, 040.  00 

34,  093,  000.  00 

$228,  535,  108.  07 
81,708,  173.50 
51,249,127.60 

61,669,293.59 
6,  908.  500.  00 
.60 

$852, 088. 00 
161.932. 92 
94, 664.  58 

San  Francisco  

Denver  

Assay  offices: 

New  York  

New  Orleans  

Carson  City  

Boise  

Helena   

i   

Seattle   

1,269. 12 
69.00 

Salt  Lake  City  

Total  

8,  155,  774.  92 

4,  992,  697.  57 

622,971,346.  13 

130,071,  511.  IS       1.  108,685.50 

Institutions 

Paper  cur- 
rency 

Minor  coin- 
age metals 

Checking 
credits  with 
Treasurer  of 
the  United 
States 

Reimburs- 
able loss 
on  recoin- 
age 

Total 

Coinage  mints: 

Philadelphia  

San  Francisco   

Denver...  

Assay  offices: 

New  York   

$1,894,300.00 
140,831.00 
350, 334. 00 

467, 739, 482. 00 

$192,  215.  70 
37,412.  11 
36,  479.  92 

$112,  530.01 
41,822.  34 
43, 198.  08 

10, 383.  69 
138.  62 
232. 11 
335.  09 
25.71 
1,  501.  26 
68.08 

$60,  103.28 
17,718.90 
8, 636. 83 

$305,  568,291.44 
812,034,  408.98 
407, 337, 962. 59 

2,  876,  005,  195.  53 
7,  050, 977.  59 
15, 438.  38 
16,341.63 
19,  763. 19 
541,490.46 
41,  021.52 

New  Orleans   

Helena  

Seattle   

Salt  Lake  City  

Total  

470, 124,947.00 

266, 107.  73 

210,  234.  99 

86, 459.  01 

4,  408,630,891.31 

LIABILITIES 


Bullion  fund 

Minor 
coinage 
metal 
fund 

Kccoinage 
fund 

Duo  de- 
positors 
of  bullion 

Expense 
funds 

Reve- 
nues 

Total 

Coinage  mints: 
Philadelphia.. 
San  Francisco 
Denver  

$304, 802,  577.  23 
811,617,948.35 
407,  211,947.52 

2,  875,  994,  169.  63 
7, 050,  838.  97 
15,205.67 
16,  006.  54 
19,  737.  48 
538,  720.  08 

40, 8S4.  44 

$260,  000.  00 
70,  000.  00 
70, 000.  00 

$460. 924.  47 
25,  814.  55 
20,  997.  71 

$28,'236."25 

$32.  220.  02 
10,  213.  02 
8,  226.  24 

10, 383.  69 
138.  62 
83.23 
1ST.  1,1 
5.95 
1,  248.  51 

68  08 

$12, 569.  72 
282,  202.  81 
26,  791.  12 

$305,  568,291.44 
812, 034, 408. 98 
407,  337,  962.  59 

2, 876, 005, 195.  53 
7, 050, 977.  59 
15, 438.  38 
16,341.  63 
19,  763.  19 
541,490.  46 

41,021.52 

Assay  Offices: 

New  York  

New  Orleans. 
Carson  City.. 
Boise  

642. 21 

149.  48 
147.  45 
19. 76 
1,  521.S7 

69.00 

Helena  

Seattle  

Salt  Lake 

City  

Total  

4.  407.  30N.  03.V  fl 

400, 000. 00 

507.736.73  !  28.872.46 

62,  775.0O323.471.21 

4.408,630,891.31 

'Valued  at  $1  per  ounce,  as  provided  bv  the  act  of  Apr.  23,  1918. 

•Includes  unclassified  cash:  Philadelphia.  $644.87;  New  York,  $293.59:  Carson  City,  $0.60;  Seattle, 
$1,269.12;  Salt  Lake  City,  $69. 
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Monetary  stock  of  gold  in  the  United  Stales  since  1873 


End  of  year 


Fiscal  year  June  30 

1873  

1874  

1875  

187(i  

1877  

1878  

1879...  

Calendar  year: 

1879  

1880  

1881..  

1882  

1883  

1884..  

1885  

1886   

1887...  

1888.  

1889  

1890..  

1891_  

1892..  

1893..  

1894..  

1895  

1896.  

1897.  _. 

1898.  _. 

1899   

1900   

1901...  

1902  

1903.  

1904..  

1905.  

1906...  

1907...  _. 

1908   

'  1909.  

1910.  

1911.   

1912.  

1913.  

1914  

1915.  

1916  

1917  

1918.  

1919..  

1920..  

1921  

1922.  

1923   

1924.  

1925_  

1926...  

1927  


Coin  in 
Treasury 


$55,518,  567 
60,  972,  107 
45, 382, 484 
41,912,  168 
76, 661, 703 
122, 136, 831 
129,  920,099 

95,  790, 430 
61,481,245 
84,  639,  865 
119,  523,  136 
152,608,  393 
171,  553,  205 
75, 434, 379 
187,  196,  596 
182,618,963 
227, 854,  212 
246,  401,  951 
226,  220,  604 
196,  634,  061 
156,  662,  452 
73, 624, 284 
91,  781, 176 
83, 186, 960 
121,  745, 884 
152,488,113 
141, 070,  022 
257,  306, 366 
328, 453, 044 
417,  343, 064 
458, 159, 776 
478, 970, 232 
647, 261,  358 
662, 153, 801 
737, 677,  337 
788, 467, 689 
924, 316,  981 
934, 803, 233 
982,  586, 379 
,  001,  413, 292 
995, 209, 422 
987, 678, 101 
880. 954, 878 
,  042, 818, 106 
906, 491, 238 
697, 301, 630 
775,  502,  510 
547, 210,  009 
237, 030, 307 
264,  752,  204 
309, 443, 631 
332, 607, 366 
509, 507, 670 
594, 404, 215 
595, 319,  574 
626, 170,  482 


Hullion  in 
Treasury  ' 


Coin  in  national 
banks,  comp- 
troller's report 1 


$15, 

9, 
8, 

9, 

10, 
6. 

5, 

61 
93 
88 
51, 
65, 
63 
72, 
81 
123, 
97, 
67, 
67 
83 
81 
84, 
47, 
29, 
54, 
45. 
140, 
143 
153 
123, 
159, 
209 
49, 
101, 
156, 
162, 
111 
97 
120, 
183, 
258, 
303 
304, 
643, 
1, 294. 
1,  688 
1, 855, 
1,810, 
2, 141 
2, 842, 
3, 037 
3, 302, 
3, 407 
3,  229, 
3,  302, 
3, 143 


669,981 
539, 738 
258,  706 
589,  324 
962,  169 
323,  372 
316,  376 

999,  892 
789,  022 
726,  016 
501,  110 
667,  190 
162,982 
938,  221 
431,  262 
145,  136 
456,  289 
265,  944 
645, 934 
575,  643 
826,  630 
631,966 
106, 966 
443, 955 
648,  743 
279, 029 
049,  456 
078, 146 
094, 872 
735,  775 
971, 402 
436, 811 
187, 017 
183, 778 
542,  687 
937, 136 

041,  339 
347, 289 
726, 077 
088, 870 
857, 946 
585,  254 
354, 958 
424, 187 
802, 847 
745, 498 
416,  512 
807, 589 
230.  971 

042,  979 
304,  758 
669, 150 
221, 820 
594, 288 
480,  085 
354,  024 


$3, 
5, 
3 
3, 
5, 
8 

21 

98 

92! 
101 

75, 
73, 
76, 
96 
97, 
99. 

78; 

84, 
80, 
91 
100 
151 
151 
147, 
161 
187, 
263 
203 
199, 
190 
178, 
170 
195, 
196, 
188, 
203 
209, 
213; 
227, 
235, 
240 
232 
168 
118, 
120, 
61 
64 
69 
90, 
141 
176 
214 
191 
178, 
203 
224 


818, 
536, 
711), 
228 
306, 
1 ',11 
630, 

101 
L84 

nr.. 
326, 
117 
17(1, 
741 
781 
L62 
224 
110, 
361, 
889 
091 
233, 
117, 
308, 
828, 
608, 
888 
700 
350, 
172, 
147 
547, 
ill 

UNO 

096, 
289, 
1 85, 
990, 
977 
184, 
452, 
798, 
660, 
415, 
396, 
560, 
963 
030, 
465, 
269, 
589, 
773, 
839 
872, 
308 
622, 


086 
086 
682 
707 
263 
952 
846 

792 
943 
387 
033 
061 
911 
747 
405 
377 
188 
468 
784 
590 
328 
989 
047 
401 
050 
644 
745 
570 
080 
340 
097 
258 
219 
998 
624 
045 
761 
955 
678 
404 
237 
904 
282 
762 
000 
000 
144 
951 
187 
718 
047 
928 
193 
034 
852 
093 


Coin  in 
circulation 


$30, 000, 000 
39, 607, 488 
31,695,660 
44,  533, 218 
39, 058,  592 
39,  767,  529 
53,601,228 

46,  843,  424 
150,  085, 854 
210,  775,  833 
234,205,  711 
228,  296,  821 
215,813,  129 
313,  346,  322 
223, 199, 865 
245, 145,  579 
246,218,  193 
235,  434,  571 
274, 055, 833 
253,  765,  288 
242,  621, 832 
281, 940, 012 
248,  787, 867 
242, 644, 697 
251, 010, 816 
252, 419, 033 
286, 891,  578 
293,  387, 672 
307, 870, 474 
318, 388,  468 

324,  252, 498 
332,  730, 989 

325,  261, 922 
327,  549,  686 
376, 006,  767 
457, 995,  462 
411, 605,432 
392,  507,  842 
378, 745, 080 
379, 941,  280 
385, 717,  711 
380,  631, 886 
451, 128,  764 
494,  796, 127 
.545, 275, 456 
612, 913, 452 
469, 344, 056 
439,  581, 519 
473, 321, 604 
412,  513, 973 
410, 138, 179 
397, 150, 417 
438, 838, 331 
405,  825, 335 
401,  320, 977 
385, 121, 122 


1  Includes  Federal  reserve  bank  holdings  for  1918  and  following  years. 
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Exports  of  refuted  silver  bullion  from  the  United  States  since  1900 


Calendar  year 


1900 

1901. 

1902. 

1903. 

1904. 

1905. 

1900. 

1907. 

1908. 

1909. 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916.. 

L917 

1918.. 

1919. . 

1920. . 

1921.. 

1922.. 

1923.. 

1924.. 

1925 

1920. . 

1927.. 


United 
Kingdom 


$51 
44 
33, 
32, 
39, 
42, 
44, 
42. 
40, 
44, 
45, 
51, 
51, 
41, 
35, 
38, 
52, 
27, 
31, 
14, 
4, 
11, 
10, 
6. 
23. 
8, 
3, 
2, 


,870, 
732, 
775, 
809, 
314, 
USO, 
034, 
692, 
030, 
093, 
270, 
143, 
388, 
299, 
421, 
564, 
210, 
090, 
322, 
440. 
902, 
843, 
682, 
315, 
41s. 
371, 
799, 
399, 


790 
679 
693 
430 
272 
190 
990 
769 
888 
497 
823 
245 
352 
073 
165 
526 
988 
143 
709 
703 
478 
103 
662 
293 
769 
470 
262 
847 


Asia 


Total   878,919,815 


$5,  629.  436 
4,  507,  540 
7,  465,  728 
1,  654,  052 
4,  627,  162 

6,  244,  301 
4,  210,  717 
3,  003,  325 
5,811,684 
7,963,  217 

7,  495,  997 
9, 370,  356 

1.1,413,  021 
12,696,925 
6,  142,  090 

8,  361,  692 
12,019,899 
50,  023,  842 

202,  503,  389 
181,671,933 
83,  438,  040 
29,  916,641 
45,  097,  143 
62.  066,  275 
79,  593,  505 

79,  794, 023 

80,  853,  036 
54.  748,  487 


All  other 


1,068,  323,  456 


$813,  929 
2, 022,  053 

3,  908,  906 

4,  202,  030 
1, 826,  785 

1,  698,  489 
1,325,  087 

5,  798,  577 
5,  206,  400 

4,  046,  639 
3,  434,  677 
4.019,  825 
7.  959,  870 
7,813,  558 

7,  626,  125 
2,971,471 

2,  742,312 
2,  656,  203 

8,  601,568 
14,  066,  084 

5,  970,531 
2,  942,  981 
1,001,  128 

681,  762 
2,  064,  232 
10,  962,  086 
7,  605,  266 
2.  699.  776 


Total 


126,668.  356 


$58,314,  155 
51.  262,  272 
45,  150,  327 
38,665,512 
45,768,  219 
50, 622, 980 
49,  570,  794 
51,494,671 
51,048,978 
56,  103,  353 
56,201,497 
64,  533,  426 
70,  761,  243 
61,809,  556 
49,  189,  380 
49, 897,  689 
66,  973,  199 
79,  770,  188 

242,  427,  666 

210,  178,  720 
94,311,049 
44,  702,  725 
56,  780,  933 
69,  063,  330 

105,  076,  506 
99,  127,  585 
92,  257,  564  ■ 
59,  848,  110 


2,070,911,627 


Exports  of  silver  from  London  to  India,  China,  and  the  Straits  since  18S1 


Calendar  year 


India 


1881. 

1822. 

1883. 

1S84. 

1885. 

1NVI. 

1887. 

1888. 

1889 

1890. 


$12,375,612 
18,  604,945 

18,  040,  140 

20.  073,  909 
30,913.667 

21,  159,  591 

19,  798,328 

2i.  162,  i  in 

28,  392,  786 
35.673.  177 

1891  i  21,717,992 

1892   35,180.897  ! 

34.319,877  ! 
24.391.351 
17,638.610 
23,  874,  942 
28,250.305 
20,984,625 
26,897,911 
37.916,065 
36.987,395 


China 


1893 
1891 
1895 
[896 
1897 
1898 
1899 
19(H) 
1901 

1902  i     30,  987,'  195 

1903  1  36.125,636 

1904  1  46,366,153 

36,  754.  830 
73.  997,  060 
51,935,  064 
45.  133,819 
32,  477.  074 
35,  090,  872 
43,  131.303 
58,  181,  441 
47,  793,  897 
27.  554,  123 
18.  454,  441 


1905. 

1906  

1907  

1908  

1909  

1910  

1911  

1912   . 

1913  

1914  

1915  

1916-1918  '. 

1919  

1920  

1921  

1922  

1923  

1924  

1925  

1926   

1927  


1.546.832 
18,662,366 
30,  756,  772 
34,  480,  053 
42,617,  483 
21,651,852 
24.391,638 
37.  277.  181 
23.  430,  762 


$3,  898,  860 
1,  584,  318 
4.212,574 

5,  018,  714 
3,  160,315 
1,  769.  425 
1,427.  IT'.i 

1,  153,002 

2,  731.  Mil 

1,  284.  498 
1, 177,  620 

7  Hi.  368 
1 1,  635.  650 
13,  279.  504 

8.  042.  003 

3,  602,  597 

2,  721.  522 

3,  721,656 

6,  929.  117 
1 1.  252.  496 

4,  101,  764 
991.  793 

1.  508,  907 

2,  495,  502 
4.315,841 
2.  096,  002 

2,  420.  3.54 

3,  60S.  023 

9,  538,  340 

7,  100,  223 

5,  208,615 
9,  329,  080 
3.  674.  207 

243,  325 
24,  332 


Straits 


$3,  577,  729 

7,  354,  255 
11.189.631 

8, 136.  097 
3, 10s.  l  ie, 
2, 892  064 

2,  766.  946 

3,  219.  321 

8,  181,  141 

4,  441,  197 
10,  754,800 
18,  622,  825 

7,  847,  295 
6,  002,  565 

3,  668,  772 

4,  025,  257 
3,  597,  331 
1,971,443 
1,396,223 
3,  922,  477 
3.  150,630 

5,  363,  710 
3,  999,  674 

385,  758 
186,  382 
8.516 
3,  448,  645 
802,413 
557,  701 
4,  380 


Total 


9,  295 
1.  216 
32,  435 


2.  766.  240 
24,  727,  149 
16,  789,  537 
16.  457.  043 
10.  115,  264 

1,791,582 

3.  945,  189 
1,  736.  732 


138,  744 
3,  261 
1,325.776 
10,804 


$19,  852,  201 
27.  543,  518 
33.  442,  345 
39,  228.  720 
37,  182, 128 
25,  821,  080 
23.  992,  453 

25,  534,  439 
39,  305,  788 
41,398,872 
33,  650.412 
54,  523,  390 
53,  802.  822 

43,  673,  480 
29,  349,  385 
31,502,796 
34,569,  158 

26,  677,  724 
33,  923,  252 
53,091,038 

44.  239,  789 
37,  342.  698 
41.634.217 
49.  247,  413 

41,  257,  053 
76. 101.578 
57.  804,  063 
49.  544,  255 
42,573,  115 

42.  195.  17" 
48,  339,  918 
67.  510,  521 
51,477.  399 

27,  798.  664 
18,511.211 


4.313,  072 
43,389,515 
47.  546,  309 
50,  937.  096 
52,  732.  747 

23.  .Vs.!.  178 
28,  340.  ilss 
40.  339,  689 

24.  136.  342 


i  No  information  available. 
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Gold  and  silver-  coin  and  bullion  imported  into  and  exported  from  British,  India  since 

1878  ?  ',  (British  standard  ounces) 

[From  Financial  and  Commercial  Statistics  of  British  India] 


Fiscal  year  ended  Mar. 
31— 


1873-  74... 

1874-  75... 

1875-  76... 
1870-77... 

1877-  78... 

1878-  79... 

1879-  80... 

1880-  81... 

1881- 82... 

1882-  83... 

1883-  84... 

1884-  85... 

1885-  88... 

1886-  87.. _ 

1887-  88... 

1888-  89. . . 

1889-  90... 

1890-  91... 

1891-  92... 

1892-  93. . . 

1893-  94... 

1894-  95... 

1895-  96... 

1896-  97... 

1897-  98... 

1898-  99... 

1899-  1900. 

1900-  1901. 

1901-  2.... 

1902-  3  

1903-  4  

1904-  5.... 

1905-  fi  

1906-  7.... 

1 907-  8... . 

1908-  9.... 

1909-  10... 

1910-  11... 

1911-  12... 

1912-  13... 

1913-  14... 

1914-  15... 

1915-  16... 

1916-  17... 

1917-  18... 

1918-  19... 

1919-  20... 

1920-  21... 

1921-  22... 

1922-  23..  . 

1923-  24... 

1924-  25... 
192.5-26.... 
1926-27... 


('■old 


Imported 


Ou  nets 


l. 


569,  684 
512,287 
850,  232 
175,875 
709,  102 
272,  442 
474,  635 
236,  873 
695,  055 
657,  238 
129,  149 
1,  432,  461 
1,914,037 

1,  987,  738 
1,372,249 

2,  187,  384 
3, 330, 466 
3,605,017 
2,  396,  420 
3,019,  161 
3, 380, 405 
I,  334,  107 
4, 095,  042 
4,  527,  061 
6,  871,312 

6,  813,  489 
4,  593,  163 

1,  705,  088 
832,  772 

2,  282,  923 

4,  903,  243 
389,  996 

7,  829,  436 

3,  727,  589 
1,  798,  936 

5,  877,  753 

4,  329,  248 
12,024,013 

6,201,515 
3,  403,  006 


Exported 


Ounces 


41,  646 
50,  710 
76,  848 
161,646 
285,  454 
726,  925 
378,  399 
926,  843 
372,  432 
347,  873 
397,  114 
410,  461 
353,  225 
1,  881,  060 
1,  097,  743 
770.  7156 

1,  764,  229 

2,  088,  025 
2,  461,  892 

642,  010 
599,  065 
708,  769 
589,  906 
683,  639 
647,  286 

1,251,418 
843,  726 
527, 105 

1,  093,  919 
17,  523 
696. 174 

1,  345.  645 

2,  222,  730 
2,  907, 032 
2,  049,  292 

19, 455 
9, 892 
58,  792 
65, 934 
17, 477 


Net 
imports 


1, 


Ounces 
:a  i ,  554 
1 16,  964 

355,  985 

62,  (i'.iii 

102,  628 
177.  101 
374,  227 
777,  533 
1,028,240 
1,048,810 
1,  138,  584 
973.  053 
544,  437 
393.  174 
528,  038 
461,577 
773,  384 
014,  229 
423,  648 
-454,  483 
96,  236 
-689,  970 
322,  623 
309,  365 
732,  035 
1,022,  000 
1,  560,  812 
106,  678 
274,  506 
1,416,618 
1,  566,  237 

1,  516,  992 
-65,  472 

2,377,  151 

2,  781,  340 
625,  338 

3,  505,  136 
3,  843,  422 
6,  224,  026 
5,  562,  071 

3,  749, 437 
1, 177,  983 
-261,  147 

2,  265,  400 

4,  207.  069 
-955,  649 

5,  606,  706 
820,  557 

-250,  356 

5,  858,  298 
4.319,  356 

11,965,221 

6,  135,581 

3,  385,  529 


Silver 


Imported 


Ounces 


37,877,  141 

37,  844,  665 
43,  940,  659 
56,  190,  870 

38,  177,  580 
54,  180,  144 
60,  328,  296 
32,  638,  069 
34,082,810 
37,  520,  322 

68,  535,612 

49,  226,  7S0 

50,  663,  542 
64,  746,  549 
66,  726,  972 
75,  569,  185 

104.  324, 765 
98,  1 18,  908 
88,  853, 079 

125,  878, 008 

106,  358,  274 
85, 048,  761 
75,  501,  745 

69,  272,  319 
70, 378,  747 

107,  190,  427 
79,  834,  999 
64,  160.  128 

39,  833,  279 
116,959,  115 

88,814,458 
241,747,804 
101.051,961 
43,  221,213 
73,  838,216 
96,  500, 149 
107,836,  545 
122,  329.  383 

108,  346,  651 
134,006,039 


Exported 


On  n  ccs 


5,994,542 
5,  408,  636 
5,  296,  885 
4,661,  7S5 
5,  829,  142 
8,  656,  632 
5,  999,  323 
5,  598,  047 
7,064,731 
11,591,234 

24,  250,  995 
26,061,355 
32,017,260 
15,311,385 
27.  721,  780 
32,  294,  876 

25,  142,  629 

23,  769,313 
4,  535,  314 

7,  679.  151 

8,  442,915 
11,308,630 
14,  486,  993 
14,  396,030 
38,  149,  647 
16,112,785 

8,  727,  648 

8,  394, 005 
6, 900,  906 

24.  765,  309 
14,  282,  960 

4.  719, 187 
4, 110, 179 
20,  981,  767 

9,  703,  900 
10,  443,  006 
14,  578,488 
19,  975,  224 
14,  982, 897 

9,  763,  694 


Note. — The  quantities  in  the  column  "Net  imports"  for  both  gold  and  silver  for  the  years  1873-74  to 
1886-87  are  estimated  only,  deducted  from  the  declared  values  of  the  trade  for  those  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  of 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  i0V£d.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 
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United  Slates  gold  in  Canadian  reserves  on  December  31,  1927 


Location 


United  States 
gold-coin 
holdings 


In  treasury  of  Dominion  of  Canada 
In  charter  banks  (11  in  number). .. 

Total  in  Canadian  reserves. . 


$51, 179,  390 
53,  495,  253 


104.  674.  643 


United  States  gold  coin  held  in  Canadian  reserves  since  1885 


In  chartered  banks 

i  ear  eiiucu — 

In  Govern- 
ment treasury 

Num- 
ber 

Vfllue 

Total 

June  30— 

1885  

$1, 916, 270 

(') 

o 

(') 

1886   

2, 482,  773 

(') 

c 

(') 

V387   

1,  818,  563 

m 

c) 

1888  

2, 768,  783 

(') 

(■) 

o 

1889  

2,  799,  333 

n) 

0) 

o 

1890      - 

2,  874, 158 

(') 

w 

o 

1891  

3,  648,  036 

0) 

(') 

o 

1892  

4.  237,  349 

0) 

0) 

0) 

1893  

6,  043,  473 

0) 

(') 

0) 

1894  

6,  883,  335 

m 

(') 

o 

1895   

fi,  954,  454 

(') 

(') 

o 

1896  

8, 219,  631 

(') 

(') 

o 

1897  

10,  338,  447 

(0 

(') 

o 

1898  

9,  037,  4S3 

(') 

(') 

o 

1899  

11,487,  197 

(') 

(') 

0) 

1900  

11,  086,  273 

0) 

(') 

(') 

1901  

13.  001,  465 

(') 

(') 

1902  

17,  260,  375 

w 

(') 

(') 

1903   _  

23,  554.  485 

34 

$10,  875,  899 

$34, 430.  884 

Dec.  31— 

luru  i 

1905  

29, 494.  298 

34 

11,320,  323 

40, 814, 821 

1906  l  

31.040,  149 

33 

12,836,881 

43,  877,  030 

1907  

33,  529,  889 

(') 

12,244.213 

45,  774,  102 

1908  

54,  909,  076 

31 

15.679,259 

70,  588,  335 

1909..  

62,  988,  474 

29 

17.364.362 

80.  352,  836 

1910  

68,  261,  279 

28 

21. 472.  620 

89,  733,  899 

1911  

93.  507,  764 

23 

21.330.458 

114,  838.222 

1912  

98,  648,  736 

25 

19.210,327 

117,  859.063 

1913....  

i  100.  642,  969 

0) 

0) 

1914  ^ 

•  127,813,433 

(') 

(') 

1915  

85,  516,  595 

"19* 

42.  296.  553 

127.813,  14s 

1916  

86,  034,  920 

22 

44,  271,872 

130,  306,  792 

1917  

77,  899.  495 

20 

52.  571,239 

130,470,  731 

1918...  

75,  785.  665 

19 

49,  861,330 

125.  646,  995 

1919  

60.988, 110 

18 

59,  809,  050 

120,  797, 160 

1920  .  

35.  896.  4S5 

18 

53,680,819 

89,  577.  304 

1921  

35,  896,  305 

17 

47,  856,  405 

83,  755.  710 

1922  

67.941,550 

16 

58,337,081 

126,  278.412 

1923  

41.090.395 

14 

36,  S61.017 

77,951,631 

1924  

37.  173,  105 

13 

36.  734,  226 

73.  907,  331 

1925  

67,  135.310 

10 

47,  937, 165 

115.  072.475 

1926  

72,  427.  835 

11 

38,915,  708 

111,343.543 

1927  

51,  179,  390 

11 

53,  495,  253 

" 

104,  671,  613 

1  Not  available. 


'  Held  by  the  Receiver  (ieneral  of  the  Dominion  of  Canada. 
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THE  COURSE  OF  GOLD  A N 1)  SILVBH 

The  following  review  of  the  London  market  during  the  calendar 
year  1927  is  from  the  annual  circular  issued  by  Messrs.  Sharps  & 
Wilkins,  bullion  brokers,  of  London,  England: 

(iOLD 

Owing  to  the  gradual  return  to  more  normal  monetary  conditions  In  this 
country,  the  past,  year  presents  fewer  points  of  interest  when  compared  with 
other  postwar  years.  The  fluctuations  in  the  price  of  the  metal  have  been  lim- 
ited to  the  basis  of  the  Bank  of  England  buying  and  selling  rates,  the  highest 
and  lowest  quotations  being  84s.  ll^d.  and  84s.  LOd.  per  ounce  fine,  respec- 
tively, and  the  practice  of  quoting  in  the  London  bullion  market  per  ounce  fine 
has  continued. 

In  reviewing  the  position  of  the  market,  the  various  movements  of  gold  which 
directly  affect  the  reserves  of  the  Bank  of  England  are  of  primary  interest.  At 
the  end  of  1926  the  returns  showed  that  these  reserves  had  been  depleted  to  the 
extent  of  £5,324,000  since  the  return  to  a  gold  standard  in  1925.  After  a  slight 
decrease  in  the  net  efflux  which  occurred  in  January,  the  reserves  were  again 
drawn  upon  and  by  the  end  of  February  the  figure  became  increased  to  approxi- 
mately £6,600,000.  Important  shipments  were  made  at  this  time  to  Russia, 
Germany,  and  America.  In  addition,  exports  of  sovereigns  took  place  to  Spain. 
The  regulations  in  that  country  insisted  that  all  customs  duties  must  be  paid 
on  a  gold  basis,  and  in  view  of  the  improvement  in  the  exchange,  importers  into 
Spain  found  it  more  profitable  to  settle  their  commitments  by  shipping  sovereigns 
from  London  than  by  paying  in  paper  pesetas. 

From  this  point  the  returns  showed  a  gradual  improvement,  and  with  consid- 
erably less  withdrawals  on  continental  account  the  net  efflux  became  reduced 
to  approximately  £3,000,000  by  the  end  of  April.  This  improvement,  however, 
was  not  maintained,  and  by  the  end  of  the  half  year  the  depreciation  in  the 
reserves  reached  the  figure  of  about  £6,600,000.  A  shipment  of  approximately 
£4,250,000  to  New  York  in  May  as  well  as  the  purchase  of  £2,500,000  for  an 
''unknown  destination,"  which  was  later  officially  stated  to  be  the  Bank  of 
France,  were  the  two  important  movements  of  gold  during  this  period. 

In  addition  to  the  amounts  acquired  and  held  in  London  by  the  Bank  of 
France,  it  was  understood  that  important  purchases  had  also  been  effected  in 
New  York  and  also  that  the  shipment  of  gold  from  London  to  America  already 
referred  to  was  probably  in  some  way  connected  with  these  transactions. 

It  is  usually  expected  that  the  gold  reserves  in  this  country  should  be  strength- 
ened during  the  first  half  of  the  year  in  order  to  make  provision  against  the  cus- 
tomary drain  of  the  metal  which  usually  takes  place  in  the  autumn,  but  instead 
the  reserves  actually  showed  a  reduction  by  the  end  of  June  of  £1,269,000, 
principally  due  to  the  continued  purchases  on  continental  account,  and  grave 
fears  were  expressed  in  the  money  market  as  to  what  the  effect  would  be  later 
in  the  year. 

The  period  July  to  September  showed  no  improvement  in  the  position,  the  net 
efflux  being  further  increased  by  approximately  £650,000.  Heavy  shipments 
of  sovereigns  to  the  Argentine  and  Brazil  to  a  total  amount  of  £9,816,000  were 
made  at  this  time,  of  which  £1,425,000  was  shipped  from  London  and  the  balance 
from  South  Africa,  which  seriously  affected  the  exports  of  gold  from  this  quarter. 

After  a  slight  improvement  which  took  place  during  October  and  early  Novem- 
ber, large  withdrawals  of  gold  for  an  "unknown  destination,"  which  later  trans- 
pired to  be  on  Polish  account,  further  depleted  the  reserves,  and  by  the  end  of 
November  the  net  efflux  stood  at  approximately  £7,800,000. 

During  December,  shipments  of  about  £1,750,000  were  made  from  New  York 
to  London,  induced  by  the  rise  in  the  sterling  rate  and  in  the  absence  of  any 
important  outside  demand,  the  greater  part  was  secured  by  the  Bank  of  England 
and  eased  the  position  considerably;  the  net  efflux  at  the  end  of  1927  amounting 
to  £6,539,000,  representing  a  loss  on  the  entire  year  of  £1,215,000. 

About  £25,800,000  gold  bullion  was  received  from  South  and  West  Africa 
during  the  year  for  disposal  in  the  open  market,  and  of  this  only  approximately 
£6,250,000  has  been  secured  by  the  Bank  of  England. 

The  introduction  of  an  "unknown  buyer"  into  the  gold  market  on  several 
occasions  during  the  past  year  has  caused  a  good  deal  of  speculation  from  time 
to  time  as  to  the  exact  destination  for  which  the  purchases  were  made.  It  was 
generally  believed  that  the  purchases  of  £2,000,000  effected  under  the  above 
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heading  during  the  early  part  of  the  year  were  for  account  of  the  Indian  Govern- 
ment, later  purchases  for  Belgium,  France,  Austria,  and  Hungary,  and  in  the 
autumn  for  Poland. 

The  reduction  in  the  consumption  of  gold  by  India  which  took  place  in  1926 
has  continued  during  the  year  under  review,  but,  as  will  be  seen  from  the  details 
given  below,  the  shipments  from  South  Africa  have  been  chiefly  affected. 

During  the  year  considerable  amounts  of  sovereigns  were  constantly  being 
reported  as  having  been  set  aside  or  released  on  account  of  the  South  African 
Reserve  Bank. 

******* 

SILVER 

The  silver  market  during  the  year  has  been  principally  influenced  by  the 
following  three  factors:  (1)  The  situation  in  China;  (2)  the  sale  of  silver  by  the 
Indian  Government,  which,  although  merely  exercising  its  influence  as  a  possi- 
bility during  the  first  seven  months  of  the  year,  became  an  actuality  at  the  end 
of  July;  and  (3)  the  financial  crisis  in  Japan  which  caused  wide  fluctuations  in 
the  yen  rate  and  prompted  heavy  speculation  in  Shanghai. 

Prices  have  varied  between  24%d.  per  ounce  standard  and  2Sd.  per  ounce 
standard,  the  quotations  on  the  5th  of  January  and  the  3d  of  February,  respec- 
tively, which  represents  a  range  of  3J^d.  per  ounce  standard,  and  which  is  not 
excessive  when  compared  with  recent  years. 

At  the  end  of  1926  the  quotations  were  25d.  per  ounce  standard  for  cash  and 
24%d.  per  ounce  standard  for  forward  delivery.  After  a  slight  reaction  to  24%d. 
per  ounce  standard  on  weaker  advices  from  China,  the  market  developed  a 
firmer  tendency  with  the  price  improving,  at  first  gradually  but  later  more 
sharply  until  27ffd.  per  ounce  standard  was  quoted  on  January  29.  The  market 
at  the  time  was  entirely  dominated  by  the  chaotic  financial  situation  in  China 
which  became  intensified  by  the  customary  adjustment  of  outstanding  commit- 
ments on  the  approach  of  the  China  New  Year  disclosing  a  short  position,  which 
necessitated  the  purchase  of  silver.  The  general  firmness  of  the  market  and  the 
improvement  in  price  together  with  the  uncertainty  as  to  the  future  outlook 
produced  a  feeling  of  nervousness,  inducing  the  bears  to  cover  up  the  very  large 
oversold  position  which  was  then  in  existence  in  London.  This  demand  was 
largely  responsible  for  the  somewhat  exaggerated  rise  and  the  wild  fluctuations 
in  price  which  occurred.  Although  China  became  eliminated  as  a  dealer  during 
the  New  Year  holidays,  a  further  stimulus  was  given  to  the  market  by  the  transfer 
of  3,600  bars  of  silver  from  Bombay  to  China,  bringing  large  buying  orders  to 
London  for  immediate  shipment  to  India  in  order  to  replace  the  depleted  stocks, 
with  the  result  that  the  quotation  of  28d.  per  ounce  standard  was  reached  on 
February  3.  This  proved  to  be  the  highest  point  of  the  year  and  with  China 
resuming  operations  after  the  holidays  as  a  heavy  seller,  the  market  developed 
a  weak  tendency,  the  price  falling  1  ^d.  between  February  4  and  9,  %d.  of  which 
took  place  on  the  latter  day.  The  India  bazaars  were  also  inclined  to  make  fresh 
forward  sales  and  American  producers  appeared  anxious  to  secure  the  compara- 
tively high  rates  ruling.  On  continued  China  selling  and  with  only  a  moderate 
demand  a  further  setback  took  place  and  26-j^d.  per  ounce  standard  was  quoted 
on  February  12.  The  Indian  oversold  position  had  by  now  become  very  much 
reduced,  but  speculative  transactions  on  the  part  of  China  continued  active, 
maintaining  the  market  in  a  nervous  state  to  the  accompaniment  of  rather  wild 
fluctuations  in  price. 

In  the  early  part  of  March  the  news  that  the  amendment  to  the  bill  advocating 
a  Is.  4d.  rupee  had  been  defeated,  thereby  assuring  that  the  rate  would  be  fixed 
on  the  basis  of  Is.  6d.,  produced  fresh  weakness  in  the  market  and  25^d.  per 
ounce  standard  was  reached  on  March  14.  This  lower  level  developed  a  steadier 
tone  and  with  an  improved  demand  from  India  chiefly  to  cover  up  outstanding 
sales,  the  price  recovered  again  to  slightly  over26d.  per  ounce  standard,  remaining 
at  approximately  this  level  throughout  April,  May,  June,  and  July.  The  finan- 
cial and  political  crises  which  took  place  in  Japan  during  April  produced  a  general 
feeling  of  nervousness  in  the  market  and  served  to  restrict  business  during  this 
period.  Operations  on  the  part  of  China  were  largely  influenced  by  the  heavy 
speculation  in  the  yen  rate,  which  was  being  used  as  the  chief  gambling  counter 
in  Shanghai.  Large  orders  were  received  from  that  quarter  one  day  to  buy  and 
the  next  to  sell,  with  the  result  that  it  was  extremely  difficult  to  form  any  satis- 
factory opinion  of  the  market,  each  day  having  to  be  treated  entirely  on  its  own. 
Only  a  moderate  demand  was  received  from  the  Indian  bazaars,  the  regular  ship- 
ments from  New  York  direct  being  sufficient  to  satisfy  the  greater  part  of  their 
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requirements,  at  the  same  time  there  was  a  disposition  to  make  speculative 
forward  sales  whenever  any  improvement  occurred,  prompted  no  doubt  by  the 
ever-present  fear  that  sales  of  silver  might  be  made  by  the  Indian  Government. 
American  producers  were  not  keen  sellers  in  London,  the  shipments  to  India  and 
China  being  sufficient  fco  absorb  the  surplus  of  production,  but  some  important 
sales  were  made  on  Far  Fastern  account. 

At  the  end  of  July  a  large  amount  of  silver  was  sold  in  Bombay  for  delivery 
at  the  August  and  September  settlements  and  for  forward  delivery  in  London. 
The  exact  nature  of  this  selling  was  not  at  first  realized,  but  it  was  later  offi- 
cially announced  by  the  Indian  Government  that  silver  bullion  held  in  the 
currency  reserve  to  an  amount  of  approximately  9,200,000  ounces  fine,  repre- 
senting the  entire  stock  of  fine  silver,  had  been  disposed  of.  Owing  to  a  strong 
demand  from  both  India  and  China  no  difficulty  was  experienced  in  selling  this 
silver  without  adversely  affecting  the  price.  As  soon  as  this  information  was 
published  there  was  a  rush  of  bear  selling  by  the  Indian  bazaars,  prompted  by 
the  fear  that  once  a  start  had  actually  been  made  further  sales  would  follow, 
although  the  mere  fact  that  the  announcement  was  made  would  rather  lead  one 
to  the  contrary  conclusion,  at  any  rate  so  far  as  the  immediate  future  was  con- 
cerned. It  must  be  realized  that  the  possibility  of  sales  of  silver  by  the  Indian 
Government  had  weighed  rather  heavily  upon  the  market  for  some  considerable 
time  and  it  is  not  to  be  wondered  at  that  when  the  possibility  became  an  accom- 
plished fact,  an  extremely  unsettled  and  pessimistic  feeling  should  at  first  be 
produced  in  the  market,  especially  as  there  had  been  a  growing  tendency  in  the 
Indian  bazaars  to  believe  that  the  original  recommendations  of  the  Currency 
Commission  with  regard  to  the  disposal  of  the  surplus  silver  might  not  be 
undertaken  after  all  in  quite  so  drastic  a  manner  as  at  first  seemed  possible. 
After  more  mature  consideration  had  been  given  to  the  position,  a  rather  better 
feeling  gradually  gained  ground  and  there  was  not  only  less  disposition  to  con- 
tinue making  speculative  sales,  but  there  was  a  distinct  tendency  to  cover  up 
those  sales  which  had  recently  been  made.  During  the  remainder  of  the  month 
the  price  remained  steady  at  slightly  over  25d.  per  ounce  standard  with  the 
market  in  rather  a  subdued  state. 

September  witnessed  a  feeling  of  more  confidence  in  the  market  generally. 
The  decision  to  postpone  the  Indian  reserve  bank  bill  for  further  discussion 
stimulated  the  covering  on  the  part  of  the  bears  and  with  China  a  buyer  and 
sellers  less  disposed  to  meet  the  market  at  the  reduced  level  in  price,  a  gradual 
improvement  took  place  to  25%d.  per  ounce  standard,  remaining  at  about  this 
level  throughout  the  following  month.  During  this  period  there  was  a  distinct 
improvement  in  the  Indian  demand  for  shipment,  which  had  practically  ceased 
during  the  previous  two  months  owing  to  the  sales  by  the  Indian  Government 
having  supplied  the  necessary  requirements,  but  most  of  the  purchases  were 
offset  by  forward  sales  and  consequently  produced  little  effect  upon  the  price 
of  silver.  China  was  also  an  active  dealer  both  ways,  but  operations  from  this 
quarter  were  chiefly  influenced  by  the  speculation  in  yen  which  continued  to 
dominate  the  market  here  throughout  the  remainder  of  the  year. 

During  November  and  the  early  part  of  December  a  fresh  upward  movement 
occurred,  until  27d.  per  ounce  standard  was  reached  on  the  6th  of  December. 
The  transfer  of  5,000  bars  of  silver  from  Bombay  to  China  caused  a  temporary 
shortage  of  supplies  in  India  and  was  chiefly  responsible  for  the  keen  demand 
which  was  received  from  that  quarter,  although  the  orders  were  chiefly  for 
January  shipment  dates.  There  was  also  a  tendency  to  close  up  the  speculative 
sales  recently  made.  During  the  latter  part  of  the  month  the  price  ceased 
slightly,  the  quotations  at  the  end  of  the  year  standing  at  26^d.  to  26xVd.  per 
ounce  standard  for  cash  and  forward  deliveries,  respectively.  With  the  approach 
of  the  holidays  business  slackened  off  considerably  and  China  became  more  of  a 
seller. 

******* 

With  the  average  price  of  silver  for  the  year  standing  at  just  over  26d.  per 
ounce  standard  compared  with  25d.  per  ounce  standard  ruling  at  the  end  of 
1926,  the  resistance  shown  by  the  market  to  the  weight  of  production  intensified 
by  sales  of  silver  by  the  Indian  Government  and  on  continental  account  has 
proved  truly  remarkable,  which  seems  to  show  that  at  about  this  level  the  con- 
sumption is  well  able  to  absorb  the  actual  world's  production  of  the  metal. 

Although  the  unsettled  conditions  which  have  existed  in  China  throughout 
the  year  have  tended  to  disorganize  trade,  the  stocks  of  silver  in  Shanghai  on 
December  31,  1927,  show  a  reduction  when  compared  with  the  position  at  the 
end  of  the  previous  year,  in  spite  of  heavy  shipments  from  America  and  the 
transfer  of  silver  from  Bombay.    This  may  perhaps  be  taken  as  an  indication 
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of  the  enormous  consuming  capacity  of  China,  given  anything  like  normal 
economic  conditions. 

The  demand  for  silver  for  home  and  continental  trade  account  has  continued 
good  throughout  the  year.  Important  amounts  of  silver  have  also  been  used 
for  the  manufacture  at  the  Vienna  Mint  of  Maria  Theresa  dollars,  there  being 
a  steady  demand  for  this  form  of  currency  in  Abyssinia,  Arabia,  and  the  Persian 
Gulf.  In  addition  to  the  consignments  of  silver  from  London  for  this  purpose, 
about  10,000,000  fine  ounces  have  been  shipped  direct  from  Mexico. 

Sales  of  silver  by  the  Bank  of  France  have  continued  to  be  made  and  in  addi- 
tion to  moderate  shipments  to  London,  approximately  6,000,000  ounces  fine  have 
been  forwarded  from  Marseille  to  Bombay. 

******* 

(Note. — British  import  and  export  figures  may  be  found  elsewhere  in  this 
volume.) 


Price  of  silver  in  London  and  in  New  York,  calendar  year  1927 


Month 

London  price  per  ounce  925 
thousandths  flue 

Average 
monthly 

ex- 
change, 
New 
York 
on 
London 

United  States 
equivalent,  per 
fine    ounce,  of 
London  price 

A  verage 
monthly 

New 

York 
price  of 
flue  bar 

silver 
per 

ounce 

Highest 

Lowest 

Average 

At 
current 
rate  of 
exchange 

At  par 
$4.8665 
to  the 
pound 

1927 

Pence 

Pence 

Pence 

January   

27H 

2fA 

25. 8630 

$4. 8526 

$0. 56533 

$0.  56695 

$0.  56118 

February   

28 

26  H 

26.  8542 

4. 8503 

.  58672 

..58868 

.58210 

March  

26^ 

28* 

25.  6551 

4.  8540 

.  56096 

.  .56272 

.  55620 

April  

26« 

25  H 

26. 1358 

4.  8565 

.  57176 

. 57293 

.  56711 

May  

26  A 

25M 

26.  0525 

4.  8570 

.  56999 

.  57110 

.  56592 

June  _  

26A 

2BH 

26.  1953 

4.  8561 

.  57300 

.  57423 

. 57057 

July  

26K 

25H 

25.  9875 

4.  8551 

.56836 

.  56968 

.56670 

August   

25^8 

24H 

25.2236 

4. 8599 

. 55220 

.55293 

.  55029 

September  

25^ 

25J/8 

25.  5725 

4.  8635 

.  55988 

.  56058 

. 55757 

October.  

2<hV 

25»/8 

25.  7725 

4. 8697 

.  56533 

. 56496 

.  56347 

November  

m 

26« 

28.  5286 

4.  8740 

.  .58244 

.  .58154 

.  57787 

December  _  

27 

26^ 

26.  7005 

4.8825 

.  58765 

.58530 

. 58267 

Average  

26.  0342 

4.8609 

.57004 

.  57070 

.  56680 

Price  of  silver  in  London  and  in  New  York,  fiscal  year  1927-28 


Month 

London  price  per  ounce  925 
thousandths  fine 

A  verage 
monthly 

ex- 
change, 
New 
York 
on 
London 

United  States 
equivalent,  per 
fine   ounce,  of 
London  price 

A  verage 
monthly 

New 

York 
price  of 
fine  bar 

silver 
per 

ounce 

Highest 

Lowest 

Average 

At 
current 
rate  of 
exchange 

At  par 
$4.8665 
to  the 
pound 

1927 

July  

August.  

September.  

October.   

November..  

December  

1928 

January   

February    

March  

April  ._  

June  

Average  

Pence 
26k 

26H 
2BH 
28* 
26H 
27 

26H 
265-6 
2«H 
26f| 
28'^ 
28* 

Pence 
25H 
24H 

26  Ji 
25% 
28J4 
26J^ 

26* 
26* 
26H 
26X 
26^ 
27H 

Pence 
25.  9875 
25.2236 
25.  5725 

25.  7725 

26.  5286 
28.  7005 

26.  3075 
26.  1957 
26.  3287 

26.  4091 

27.  6500 
27.  4215 

$4.8551 
4.8599 
4.  8635 
4.  8697 
4. 8740 
4.  8825 

4.  8753 
4.  8748 
4.  8799 
4.8828 
4.8816 
4.8803 

$0. 56836 
.  55220 
.  55988 
. 56533 
.58244 
.58765 

.  57785 
.  57522 
.  57875 
.  58076 
.  60799 
.  60364 

$0.  56968 
.  .55293 
.  560.58 
.  56496 
. 58154 
.  58530 

.  57669 
.  57424 
.  57715 
.  57892 
.  60612 
.60193 

$0.  56670 
.55029 
.  55757 
.  56347 
.  57787 
.  58267 

.  57450 
.57328 
. 57557 
.  57707 
.  6061 1 
.60332 

26.  3417 

4.  8733 

.  57834 

.  57750 

.  57570 
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H ighest,  lowest,  and  average  price  of  silver  in  New  York,  per  fine  ounce,  since 
being  the  asked  /n  ice  to  and  including  1.917,  thereafter  taken  at  the  mean  of  the 
l)id  and  asked  prices 


Calendar  year 


Quotations 

Calendar  year 

Quotations 

Highest 

Lowest 

Average 

Highest 

Lowest 

A  verage 

$1.  29375 

$1.  25500 

$1.  27195 

1901  

$0.  64500 

$0  54750 

*0  5B703 

i  JIT  1  1/0 

1.28126 

1.  21000 

1.  23883 

1902  

.  5C.S7", 

.  47375 

.  52H15 

1 .  26000 

1 .  03500 

1. 14950 

1903  

.  62375 

.  47500 

.  54208 

1 .  26000 

1.  16000 

1.  19408 

1904  

.  62500 

.  53375 

.  57843 

1 .  20750 

1 .  08500 

1.  15429 

1905  

.  66500 

.  55625 

61008 

1.  167.10 

1 . 06500 

1.  12088 

1900  

.  72375 

.  63125 

. 67379 

1.  15000 

1.  11250 

1. 13931 

1907  

.  71000 

.  52750 

.  65978 

].  14500 

1 .  1 1000 

1.  12823 

1908    

.  58875 

. 48250 

. 53496 

1.  15000 

I . 09000 

1. 13855 

1909  

.  54500 

.  .50750 

.  52163 

1.  11750 

1 . 09500 

1.  08727 

1910  

. 57625 

.  50750 

. 54245 

1.  13250 

1 . 08000 

1.  11161 

1911  

.  57500 

.  52125 

!  54002 

1.09500 

1.  02750 

1. 06428 

1912  

.  65625 

.  55250 

.  62006 

1.03500 

.  92500 

.99880 

1913  

.  65125 

.  58000 

.61241 

1.03500 

.  9.5000 

.  97899 

1914   

.  60875 

.49000 

. 56331 

.97750 

.  92000 

.94300 

1915  

.  58000 

.47750 

.  51062 

. 97250 

.92500 

.  93634 

1916  

.  79125 

.57250 

.67151 

1.  20500 

.  95750 

1.05329 

1917  

1.  16500 

. 73125 

.84000 

1.07500 

. 94750 

. 99033 

1918  

1.02500 

.  8937.5 

.98445 

.  95250 

.83000 

.  87552 

1919  

1.  38750 

1.01750 

1.  12086 

.85000 

.65000 

. 78219 

1920  

1.  36750 

.60750 

1.01940 

.  70000 

.59500 

. 64043 

1921..  

.73813 

. 53188 

.63117 

.  69000 

.60000 

. 66268 

1922   

.  74188 

.62875 

. 67934 

.70250 

.  65625 

.  68195 

1923   

.  69000 

. 62875 

. 65239 

. 66125 

.  52750 

.  60774 

1924  

.  72375 

.63000 

.67111 

.  62250 

.  55125 

. 59064 

1925  

.  73187 

.66812 

.69406 

.64750 

.58625 

.  60507 

1926  

.  68937 

.51812 

.62428 

.  65750 

.59750 

.  62065 

1927  

.60312 

.54187 

.56680 
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Highest,  loivest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0.925),  since  1833,  and  the  equivalent  in  United  Stales  gold  coin,  of  an  ounce 
1,000  fine,  taken  at  the  average  price  and  par  of  exchange 


Calendar 
year 


High- 
est 

quota- 
tion 


1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 
1841 
1842 
1843 
1844 
1845 
184fi 
1847 
1848 
1849 
1850 
1851 
1852. 
1853 
1854 
1855. 
1850 
1857. 
1858 
1859 
I860 
1861 
1862. 
1863 
1864. 
1865. 
1866. 
1807. 
1868 
1869 
1870 
1871, 
1872. 
1873 
1874. 
1875. 
1876 
1877 
1878. 
1879. 
1880. 


Low-  i  Aver- 
est  age 
quota-  quota- 
tion tion 


Pence 

59% 

60% 

00 

6054 

60% 

6054 

60% 

0054 

6054 

00 

5954 

59  % 

59% 

6054 

60% 

60 

60 

6154 

61% 

61% 

61%\ 

6l%\ 

6l%\ 

6254 1 

62%\ 

61  Hi 
62J41 
62%\ 
61% 
62% 
61% 
62% 
6\% 
62% 
61% 
61% 
61 
60% 
61 
6154 
59H 
59k 
5754 
585* 
5854 
5554 
5354 
52H 


Pence 
5854 
5954 
5954 
5954 
59 

5954 

60 

60% 

5954 

5954 

59 

5954  i 
58J* 
59 

BSm 

585*! 

5954  i 

5954! 

60  ! 

5974 

0054 

60% 

00 

60% 

61 

6054 
6154 
6154 

6054 

61 

61 

60% 
60% 


60'-, 

60 

6054 

60ft 

5954 

577* 

5754 

555* 

40>4 

5354 

49' 2 

5854 

51  % 


Pence 
59ft 
59H 
59H 
60 
BOA 
595* 
6054 
6054 
60ft 
59ft 
59ft 

soU 

5954 
59ft 
59H 
595* 
5954 
60ft 
61 

605* 
615* 
6) '2 
61ft 

taS 

6154 

61ft 

62ft 
61H 

60H 

61ft 

61  5  8 

61% 

oiA 

61% 
6th*! 
605* 
60ft 
60ft 
605* 
60ft 
59ft 
58ft 
56H 
5254 
54  H 
52fl 
5154 
5254 


Value  of  a 
fine  ounce 
at  average 
quotation 


Dollars 
1.297 
I.  313 
1.  308 
1.315 
1.305 
1.304 
1.323 
1.323 
1.316 
I.  303 
1.297 
1.304 
1.298 
1.300 
1.308 
1.304 
1.309 
1.316 
1.337 
1.326 
1.348 
1.348 
1.344 
I.  344 
1.353 
1.  344 
1.300 
1.352 
1.333 
1.346 
1.345 
1.345 
I.  338 
1.339 
1.328 
1.  326 
1.325 
1.328 
1.326 
1.322 
1.29769 
1.27883 
1.  24 233 
I.  16414 
1.  20189 
1.  153.58 
1.  12392 
I.  14507 


High- 

Low- 

A ver- 

v  alue  of  a 

Calendar 

est 

est 

age 

fine  ounce 

year 

quota- 

quota- 

quota- 

at average 

tion 

tion 

tion 

quotation 

Pence 

Pence 

Pence 

Dollars 

1881  

52% 

50% 

51H 

1.  13229 

1882  

52% 

50 

515* 

L  13562 

1883  

51ft 

BOA 

BOA 

I.  10874 

1884  _  

5154 

495* 

50  H 

L  11068 

1885  

50 

4854 

4»ft 

1.06510 

1886   

47 

42 

4554 

.  99467 

1887..  

475$ 

4354 

44H 

. 97946 

1888_.  

44ft 

4154 

42% 

.  93974 

1889  

445* 

41H 

42H 

.93511 

1890  

54% 

4354 

4754 

1.04634 

1891  

4854 

4354 

45ft 

.98800 

1892   

4354 

37>4 

395* 

.87145 

1893.   

3854 

305* 

35ft  .78030 

1894  

3154 

27 

28H 

.  63479 

1895  

3154  27ft 

29H 

.  65406 

1896  

31« 

2954 

808 

.  67565 

1897   

29H 

2354 

27ft 

.60438 

1898. _  

2854 

25 

26H  .59010 

1899  

29 

2654 

27ft 

. 60154 

1900   

3054 

27 

28ft 

.62007 

1901   

29ft 

24  H 

27ft 

. 59595 

1902...  

26ft 

21H 

24ft 

.  52795 

1903.  

285* 

21  f  J 

2454 

.54257 

1904-  

28ft 

24  ft 

26H 

.  57876 

1905  

30ft 

25ft 

27H 

.61027 

1906..  

3354 

29 

307* 

. 67689 

1907...  

32ft 

2454 

30ft 

.  66152 

1908-  

27 

22 

24H 

. 53490 

1909.  

2474 

23ft 

28jl 

. 52016 

1910..  

2654 

23ft 

24H 

.54077 

1911  

2654 

2BH 

24  Ji 

. 53928 

1912  

29H 

2554 

28  A 

.  61470 

1913..  

2954 

26  h 

27ft 

.60458 

1914  

2754 

2254 

2554 

.55312 

1915  

27J4 

22ft 

235  s 

.51892 

1916   

37Ks 

26H 

315* 

. 68647 

1917  

55 

S6H 

i 

.89525 

1918   

495* 

425* 

1.04171 

1919..  

79!  8 

4754 

57ft 

I.  25047 

1920.-  

895* 

38' 8 

61  a 

1.  34649 

1921  

435  s 

30% 

36H 

. 80522 

1922-  

3754 

3054 

34H 

.  75403 

1923  

33H 

305* 

.  70028 

1924  

36ft 

3154 

. 74456 

1925  

33ft 

31ft 

32ft 

. 70346 

1926  

31H 

24ft 

28H 

.  62873 

1927-  

28 

2454 

26ft 

.  57070 
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Average  pi-ice  of  an  ounce  of  gold  in  London  and  United  Statm  equivalent  .since  1870 


Calendar  year 


1870. 
1871. 
1872. 
1873. 
1874. 
L875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
188S. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903.. 
1904. 
1905.. 
1906. 
1907. 
1908. 
1909.. 
1919.. 
1911.. 
1912.. 
1913.. 
1914.. 
1915.. 
1916.. 
1917.. 
1918.. 


1919. 
1920. 
1921. 
1922. 
1923. 
1924. 
1925. 
1926. 
1927. 


Average  London 
prkr  per  stand- 
ard ounce  to  1918, 
inclusive,  and 
per  fine  ounce 
thereafter  1 


Mint  price  per  standard  ounce  (0.9162-0 . 

Equivalent  per  fine  ounce  

Bank  rate  per  standard  ounce  (0.9165<j)_. 

Equivalent  per  fine  ounce  


£ 

s. 

d. 

3 

17 

9.01 

3 

17 

9.01 

3 

17 

9.24 

3 

17 

9.28 

3 

17 

9.00 

3 

17 

9.23 

3 

17 

9.30 

3 

17 

9.  42 

3 

17 

9.41 

3 

17 

9. 11 

3 

17 

9.  15 

3 

17 

9.  35 

3 

17 

9.  43 

3 

17 

9. 18 

3 

17 

9.  32 

3 

17 

9. 17 

3 

17 

9.  10 

3 

17 

9.01 

3 

17 

9.21 

3 

17 

9.04 

3 

17 

9.44 

3 

17 

10.29 

3 

17 

10.  17 

3 

17 

10.  57 

3 

17 

9.  33 

3 

17 

9.03 

3 

17 

10.  16 

3 

17 

11.  23 

3 

17 

10.  46 

3 

17 

9.  27 

3 

17 

9.91 

3 

17 

9.83 

3 

17 

9.  55 

3 

17 

10.06 

3 

17 

9. 94 

3 

17 

9.42 

3 

17 

9. 82 

3 

17 

9.  95 

3 

17 

10.  19 

3 

17 

9. 18 

3 

17 

9.  03 

3 

17 

9.00 

3 

17 

9.00 

3 

17 

9.00 

3 

17 

9.04 

3 

17 

9.00 

3 

17 

9.00 

3 

17 

9.00 

3 

17 

9.00 

4 

10 

1.03 

5 

12 

11.52 

5 

7 

.50 

4 

13 

3.  80 

4 

10 

2. 90 

4 

13 

8.3 

4 

5 

5.6 

4 

4 

1 1.  1 

4 

4 

11.2 

Equivalent  in  United 
States  value  of  Lon- 
don price  ■ 


For  British 
standard 
ounce 
(0.916%) 


$18.9190 
18.9190 
18.  9237 
18.  9245 
18.9188 
18.  9235 
18.  9249 
18.  9273 
18.  9271 
18.  9210 
18. 9218 
18.9259 
18.  9275 
18. 9224 
18.  9253 
18.  9222 
18.  9208 
18.  9190 
18.  9231 
18.9196 
18.  9277 
18.  9450 
18.  9425 
18.  9506 
18.  9255 
18.  9194 
18.  9423 
18. 9640 
18.  9484 
18.9243 
18.  9373 
18. 9356 
18.  9300 
18.9403 
18.  9379 
18.  9273 
18.  9354 
18.  9381 
18.  9429 
18.  9224 
18.  9194 
18.  9188 
18.  9188 
18. 9188 
18.  9196 
18. 9188 
18.  9188 
18.  9188 
18.  9188 


20.  0937 
25. 1958 
23. 8758 
20.  8144 
20.  1284 
20.  8980 
19.  0634 
18.  9426 
18.  9444 


3  17  10. 50 

4  4  11.45+ 

3  17  9.00 

4  4  9.  82- 


18.  9492 
"i§.~9188" 


For  a  fine 
ounce 
(1.000) 


$20.  6389 

0.  00107 

20.  6389 

.  00107 

20.  6440 

.  02572 

20.  6449 

.  03001 

20.  6387 

20.  6438 

. 02465 

20.  6453 

.03215 

20.  6480 

. 04502 

20.  6477 

.  04394 

20.6411 

.01179 

20.  6420 

.  01608 

20.  6464 

.03751 

20.  6482 

. 04609 

20.  6426 

. 01929 

20.  6458 

.  03430 

20.  6424 

.  01822 

20.  6409 

. 01072 

20.  6389 

.00107 

20.  6434 

.02251 

20.  6396 

.  00429 

20.  6484 

.04716 

20.  6673 

. 13826 

20.  6645 

.  12.540 

20.  6734 

.  16827 

20.  6460 

.  03537 

20.  6393 

.  00322 

20.  6643 

.  12433 

20.  6880 

.  23901 

20. 6710 

.  15648 

20.  6447 

.02894 

20.  6589 

.  09753 

20.  6570 

.  08896 

20. 6509 

.  05895 

20. 6621 

. 11361 

20.  6595 

.  10075 

20.  6480 

.  04502 

20.  6568 

. 08789 

20.  0597 

. 10182 

20.  6650 

. 12755 

20.  6426 

.  01929 

20.  6393 

.  00322 

20.  6387 

20.  6387 

20.  6387 

20.  6396 

.  00429 

20.  6387 

20.  6387 

20.  6387 

20.  6387 

21.9204 

6.  21033 

27.  4863 

33. 17875 

26.  0463 

26.  20109 

22.  7066 

10. 01952 

21.  9583 

6.  39381 

22.  7978 

10. 46141 

20.  7964 

.  76410 

20.  6646 

.  12549 

20.  6667 

.  13561 

20.  6718 
"20.~6387' 


1  London  quotations  on  gold  were  changed  in  September,  1919,  from  the  standard  ounce  to  a  fine  ounce 
basis. 

3  Conversions  on  basis  of  legal  monetary  parity;  exchange  not  a  factor. 
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Average  commercial  ratio  of  silver  to  gold  each  calendar  year  since  1687,  with  gold 
considered  as  of  legal  monetary  value 


Years 

Ratio 

1 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

Years 

Ratio 

1887 

14 

94 

1728... 

15. 

11 

1 768 

14. 

80 

1808 

16.  08 

1848  

15. 85 

1888... 

22. 00 

1688... 

14 

94 

1729. 

14. 

92 

1769  

14. 

72 

1809!!!! 

15.  96 

1849 

15.  78 

1889... 

22. 10 

1889 

15 

02 

1730. 

14 

81 

1770  

14. 

62 

1810  

15.  77 

1850 

15.  70 

1890  

19.  75 

1690. 

15 

02 

1731 

14 

94 

1771 

14. 

66 

1811 

15, 53 

1851.. 

15.  46 

1891... 

20. 92 

1691.!!. 

14 

98 

1732. .  ! 

15 

09 

1772!!!! 

14. 

52 

1812  

16.  1 1 

1852  

15.  59 

1892!!!* 

23.  72 

1692!!.. 

14 

92 

17:',:'. 

15 

18 

1773!.!! 

14 

62 

1813  

16.  25 

1853!.!. 

15.  33 

1893!!!. 

26.  49 

1693  

14 

83 

i  1734 

15 

39 

I774  

14. 

62 

1814  

1 5.  04 

1854!!!! 

15!  33 

I894!!!! 

32.  56 

1  (-,•.».) 

14 

87 

[  1735  

15 

1 1 

1775!!!! 

14. 

72 

1815  

15.  26 

1855 

15.  38 

1895!!!! 

31.  60 

1896 

15 

02 

\  1736  

15 

18 

1776!!!. 

14. 

55 

1816  

is!  28 

1856!!!! 

15.  38 

1896!!!! 

30.  59 

1696  

15 

fill 

1  1737  

15 

02 

1777!.!. 

14. 

54 

1817..!! 

15.  11 

1857  

15.  27 

I897!!!! 

34.  20 

169"  

15 

20 

j  1738 

14 

(11 

1778!!!! 

14. 

68 

1818!!!! 

15.  35 

1858!!!! 

15.  38 

1898  

35.  03 

1698 

15 

07 

j  1739.. 

14 

91 

1779  

14. 

80 

1819!.!- 

15.  33 

IS59  

15.  19 

1899 

34.  36 

1699  

14 

94 

1740  

14 

94 

1780..!. 

14 

72 

1820 

15.  62 

I860  

15.  29 

1900... 

33.  33 

1700  

14 

81 

i  1741.. 

14 

92 

1781  

14 

78 

1821  

15.  95 

1861 

15.  50  1 

1901.. 

34. 68 

170l!. . ! 

15 

07 

j  1742  

14 

85 

1782!  

14 

42 

1822  

15.  80 

1862  

15.  35 

1902 

39. 15 

1702  

15 

52 

,  1743  

14 

Ni 

1783  

14 

48 

1823  

15.  84 

1863!!!! 

15.  37 

1903!!!! 

38!  10 

1703  

15 

17 

1744  

14 

87 

1784  

14. 

70 

1824  

15.  82 

1864!!!! 

15.  37 

1904  

35.  70 

1704  

15 

22 

1745  

14 

98 

1785  

14 

92 

1825..!. 

15!  70 

1865!!.! 

15.  44 

1905. 

33!  87 

1705  

15 

1 1 

1746  

15 

13 

1786  

14 

96 

1826  

15.  76 

1866!!!! 

15.  43 

1906. 

30.  54 

1706  

15 

27 

1747  

15 

20 

1787  

14 

92 

1827..!! 

15.  74 

1867  

15.  57 

1907... 

31.  24 

1707  

15 

44 

1748  

15 

11 

1788  

14 

65 

1828  

15.  78 

1868 

15.  59 

1908... 

38. 64 

1708 

15 

41 

1749  

14 

80 

1789  

14 

75 

1829!.!! 

is!  78 

1869  

15.  60 

1909!!!! 

39.  74 

1709  

15 

31 

1750  

14 

55 

1790  

15 

04 

1830  

15. 82 

1870.!.. 

15.  57 

1910!!!! 

38.  22 

1710  

15 

22 

1751  

14 

39 

1791  

15 

05 

1831  

15.  72 

1871..!. 

15.  57 

1911  

38.  33 

1711 

15 

29 

i  1752  

14 

50 

1792  

15 

17 

1832  

15.  73 

1872  

15.  63 

1912, 

33.  62 

1712  . 

15 

31 

1  1753  

14 

54 

1793  

15 

(HI 

1833.. 

15.  93 

1873!!!! 

15.  93 

1913. 

34. 19 

1713  

15 

24 

1754  

14 

48 

1794  

15 

37 

1834  

15.  73 

I874  

16.  16 

1914 

37.  37 

1714  

15 

13 

1755  

14 

68 

1795  

15 

55 

1845  

15.  80 

1875  

16.  64 

1915 

39. 84 

1715..  . 

16 

11 

1756  

14 

94 

1796  

15 

65 

1836-.!. 

15.  72 

1876... 

17.  75 

1916 

30  11 

1716 

15 

(lii 

1757 

14 

87 

1797 

15 

41 

1837 

15.  83 

1877 

17  20 

1917!!!! 

23!  09 

1717.... 

15 

13 

1758.... 

14 

85 

!  1798."!!! 

15 

59 

1838!!!! 

15!  85 

1878!!!! 

17!  92 

1918.... 

19.84 

1718.... 

15 

11 

1759  

14 

15 

1799.... 

15 

74 

1839.... 

15.  62 

187(1  ... 

18.  39 

1919.... 

16.53 

1719  

15. 

09 

1760.... 

14 

14 

'  1800.... 

15 

68 

1840.... 

15.  62 

1880 

18.  05 

1920.... 

15.31 

1720.... 

15 

04 

1761.... 

14 

54 

1801.... 

15 

46 

1841.... 

15.  70 

1881  

18.25 

1  1921.... 

25.  60 

1721.... 

15 

05 

1762..  . 

15 

27 

1802.... 

15 

26 

1842.... 

15.  87 

1882  

18.  20 

1922.... 

27.41 

1722.... 

15 

17 

1763 

14 

'.ill 

1803.... 

15 

41 

1843.... 

15.  93 

1883  

18.64 

1923.... 

29.  52 

1723.... 

16 

.'II 

17«4  

14 

70 

1  1804.... 

15 

41 

1844.... 

15.  85 

1884.... 

18.61 

1924.... 

27.  76 

1724.... 

15 

U 

1765  

14 

83 

1805.... 

15 

Til 

1H45-... 

15.  92 

1885.... 

HI.  -11 

1925.... 

29.38 

1725.... 

15 

11 

1766  

14 

Ml 

1806... 

15 

1846  

15.90 

1886.... 

20.78 

1926.... 

32.88 

1726..  . 

15 

15 

1767.... 

14 

85 

1807.... 

15 

" 

1847  

15.80 

1887.... 

21.  10 

1927.... 

36.22 

1727.... 

15 

24 

Note. -From  li,87  to  1x32  tiie  ratios  are  taken  from  Dr.  A.  Soetbeer,  from  1833  to  1878  from  Pixlev  and 
A  bell's  tables,  from  1879  to  1896  from  daily  tabled  prices  from  London  to  the  Bureau  of  tbe  Mint',  and 
since  from  daily  London  quotations. 


RATIO  OF  SILVER  TO  GOLD,  AS  AFFECTED  BY  WORLD  WAR 

During  the  period  December,  1916,  to  June,  1920,  it  is  probable 
that  the  world's  basic  silver  price  was  that  of  New  York  rather  than 
that  of  London.  The  normal  relationship  between  the  two  prices — 
New  York  a  fraction  of  a  cent  below  the  London  quotation  with 
exchange  considered — did  not  prevail  during  this  period,  when  the 
average  monthly  New  York  price  varied  between  approximately  3 
cents  above  and  6  cents  below  the  London  price.  This  period  ap- 
peal's to  have  been  initiated  by  enormous  coinages  to  meet  war- 
time needs,  and  large  silver  shipments  from  the  United  States  to  the 
Orient.  Its  close  was  coincident  with  the  removal  of  the  product  of 
United  States  mines  from  the  world  market,  purchases  under  the 
Pittman  Act  of  April  23,  1918,  having  begun  in  June,  1920. 

The  ratio  of  silver  to  gold,  based  on  the  New  York  price,  was  for 
this  period:  Calendar  ye&r  1917,  24.85;  1918,  21;  1919,  18.44;  1920, 
20.27. 

With  the  partial  release  during  the  first  half  of  1919  of  British 
governmental  control  of  gold  export,  the  London  price  of  exportable 
gold  advanced  above  its  monetary  par.    The  ratio  of  silver  to  this 
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gold,  based  on  the  average  London  price  of  both  metals,  follows: 
1919,  17.53;  1920,  20.41;  1921,  32.34;  1922,  30.11;  1923,  31.35;  1924, 
30.62. 

»  Final  release  of  British  governmental  control  of  gold  export 
became  effective  April  28,  1925,  when  the  Chancellor  of  the  Exchequer 
of  Great  Britain  announced  that  the  restrictions  authorized  by  the 
gold  and  silver  (export  control)  act  of  1920  on  export  of  gold  would 
be  discontinued  from  that  date.  This  had  the  effect  of  restoring  the 
gold  standard  to  the  United  Kingdom.  The  example  of  Great 
Britain  was  followed  by  Australia,  New  Zealand,  Netherlands,  and 
the  Dutch  East  Indies,  and  on  June  1  by  South  Africa.  On  April 
29,  1925,  the  London  quotation  on  gold  dropped  more  than  1  shilling 
to  84s.  lid.  per  fine  ounce,  as  compared  with  84s.  11.45d.,  mint  par. 
Thereafter  the  quotation  fluctuated  between  84s.  103^d.  and  84s. 
ll^d.  until  January  29,  1926,  when  it  touched  84s.  9%d.;  it  has 
since  varied  between  the  latter  figure  and  84s.  ll^d. 

Bullion  value  of  the  silver  dollar  [371)4:  grains  of  pure  silver]  at  the  annual  average 
price  of  silver  each  calendar  year  since  1837 


Year 


1837 
1838 
1839 
1840 
1841 
1842 
1843 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855. 


Value 

Year 

Value 

$1,009 

1856  

$1,039 

1.008 

1857  

1.046 

1.023 

1858  

1.039 

1.023 

1859  

1.052 

1.018 

I860-  

1.045 

1.007 

1861  

1.031 

1.003 

1862  

1.041 

1.008 

1863  

1.040 

1.004 

1864  

1.040 

1.005 

1866  

1.035 

1.011 

1866  _ 

1.036 

1.008 

1867  

1.027 

1.013 

1868  

1.025 

1.018 

1869  

1.024 

1.034 

1870  

1.027 

1.025 

1871  

1.025 

1.042 

1872  

1.022 

1.042 

1873  

1.00368 

1.039 

1874  

1.98909 

Year 


1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  


Value 


to. 


06086 
90039 
92958 
89222 
86928 
8S564 
87575 
87833 
85754 
85904 
82379 
76931 
75755 
72683 
72325 
80927 
76416 
67401 
60351 


Year 


Value 


1894. _.. 

1895  

1896  

1897  

1898  | 

1899.  

1900  

1901  

1902.  

1903  

1904  ! 

1905  I 

1906  | 

1907.. 
1908.. 
1909.. 
1910. . 
1911.. 
1912.. 


$0.  49097 
.  50587 
.  52257 
. 46745 
.  45640 
.  46525 
.  47958 
.  46093 
.  40835 
.  41960 
44763 
47200 
52353 
51164 
41371 
40231 
41825 
41709 
47543 


Year 


1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 


Value 


$0.  46760 
. 42780 
.  40135 
. 53094 
.  69242 
. 76142 
.  86692 
.78844 
.48817 
. 52543 
.50458 
. 51906 
.  53681 
.48284 
. 43838 


VALUES  OF  FOREIGN   COINS,   OCTOBER   1,  1928 

In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  27,  1894,  as 
amended  by  section  403,  Title  IV,  of  the  act  of  May  27,  1921,  and  reenacted  by 
section  522,  Title  IV,  act  of  September  21,  1922,  I  hereby  proclaim  the  following 
estimate  by  the  Director  of  the  Mint  of  the  values  of  pure  metal  contents  of 
foreign  coins  to  Oe  the  values  of  such  coins  in  terms  of  the  money  of  account  of 
the  United  States,  to  be  followed  in  estimating  the  value  of  all  foreign  mer- 
chandise exported  to  the  United  States  during  the  quarter  beginning  October  1, 
1928,  expressed  in  any  such  metallic  currencies:  Provided,  however,  That  if  no 
such  value  has  been  proclaimed,  or  if  the  value  so  proclaimed  varies  by  5  per 
cent  or  more  from  a  value  measured  by  the  buying  rate  in  the  New  York  market 
at  noon  on  the  day  of  exportation,  conversion  shall  be  made  at  a  value  measured 
by  such  buying  rate,  as  determined  by  the  Federal  Reserve  Bank  of  New  York 
and  published  by  me  as  certified  by  said  bank  pursuant  to  the  provisions  of  said 
section  25  as  amended. 

Andrew  W.  Mellon, 
Secretary  of  the  Treasury. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Values  of  foreign  coins 


Country 


Argentine  Republic 


Austria. . 
Belgium. 
Bolivia... 
Brazil  


British  Colonies  in  A  us 
tralasia  and  Africa. 

British  Honduras  

Bulgaria  

Canada  

Chile  


China. 


Colombia. . 
Costa  Rica- 


Cuba   

Denmark  

Dominican  Republic. 


Ecuador . 
Egypt.. . 


Estonia   

Finland  

France  

Germany  

Great  Britain. .. 

Greece  

Guatemala. 


Hungary  ._ 

India  (British). 

Indo-China  

Italy....  

Japan   _ 

Latvia...  

Liberia..  


Lithuania 


Mexico  

Netherlands  

Newfoundland. 


Legal 
standard 


Gold.... 


.do. 
.do. 
.do. 
.do. 


.do.. 

.do... 

.do... 

.do.. 

.do.. 


Gold, 
-do.. 


_do. 
.do. 
.do. 

.do. 
.do. 


do... 
...do... 
...do... 
...do... 
...do... 
...do... 
do... 


Haiti  ...do 


Honduras  do 


..do... 
..do... 
Silver. 
Gold.. 
..do... 
..do... 
..do... 


.do. 


..do. 
-do. 
-do. 


Monetary  unit 


Silver..' 


Peso. 


Schilling. . 

Belga  

Boliviano. 
Milreis  


Value  in 
terms  of 
United 
States 
money 


Pound  sterling- 


Dollar. 

Lev  

Dollar. 
Peso. . 


Tael. 


Dollar. 


Amoy  

Canton  

Chefoo  

ChinKiang 

Fuchau  

Ilaikwan... 
Hankow. — 
Kiaochow-- 
Nanking.. . 
Niuchwang 

Ningpo  

Peking  

Shanghai.  . 

Sw  atow  

Takau  

Tienstin.. . 

Yuan  

HongKong. 

British  

Mexican 


Peso.  . 
Colon. 


Peso. . 
Krone  . 
Dollar. 


Sucre  

Pound  (100  piasters) 


Kroon  

Markka  

Franc  

Reichsmark  

Pound  sterling . 

Drachma  

Quetial  

Gourde  


Lempira 


Pengo.. 
Rupee. 
Piaster. 

Lira  

Yen  

Lat  

Dollar.. 


Litas. 


Peso  

Guilder  (florin). 
Dollar  


$0.  9048 

.  1 107 
.  1300 

.3893 
.5462 


4.  86C5 

1.0000 
.  1930 

1.0000 
.  1217 
.  7001 
.6980 
.6696 
.6839 
.  6476 
.7124 
.  6551 
.6785 
.  6928 
.  6566 
.6731 
.  6826 
.  6395 
.6467 
.  7046 
.  6785 
.  4537 

.  4605 

.  4639 


.  9733 
.  4653 


I,  0000 
.2080 
1.0000 

.  2000 
4.9431 


.  2680 
.  0252 
.0392 
.2382 

4.  8065 
.0130 

l.(KKK) 
.2000 


.5000 

.  1749 
.  3650 
.4612 
.  0526 
.4985 
.  1930 
1.0000 

.  1000 

.4985 
.4020 
 i 


Remarks 


Currency:  Paper  normally  converti- 
ble at  44  per  cent  of  face  value. 

1  belga  equals  5  Belgian  paper  francs. 

12^  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper  con- 
vertible at  4.567  paper  milreis  to  the 
gold  milreis  ($0.1196),  by  decree  of 
May  23,  1928. 


The  tael  is  a  unit  of  weight;  not  a  coin. 
The  customs  unit  is  the  Ilaikwan 
tael.  The  values  of  other  taels  are 
based  on  their  relation  to  the  value 
of  the  Ilaikwan  tael. 

The  Yuan  silver  dollar  of  100  cents  is 
the  monetary  unit  of  the  Chinese 
Republic:  it  is  equivalent  to  .637— 
of  the  Ilaikwan  tael. 


Mexican  silver  pesos  issued  under 
Mexican  decree  of  Nov.  13,  1918, 
are  of  silver  content  approximately 
41  per  cent  less  than  the  dollar  here 
quoted;  and  those  issued  under 
decree  of  Oct.  27,  1919,  contain 
about  53  percent  less  silver. 

Currency:  Government  paper  and 
silver. 

Law  establishing  conversion  office 
fixes  ratio  4  colons  (nongold)=$l 
United  States. 


United  States  money  is  principal  cir- 
culating medium. 

By  law  effective  Mar.  19,  1927. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  ten- 
der for  97}-£  piasters. 


By  law  of  June  24.  1928. 

By  law  effective  May  14,  1928. 

Currency:  National-bank  notes  re- 
deemable on  demand  in  American 
dollars. 

Legally  established  but  not  yet  actu- 
ally operative. 

By  law  effective  Apr.  I,  1927. 

By  decree  effective  Dec.  22,  1927. 


Currency:  Depreciated  silver  token 
coins. 

Currency:  Notes  of  the  Bank  of  Lith- 
uania. 
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Country 


Nicaragua. 
Norway... 

Panama  

Paraguay.. 

Persia  


Peru  

Philippine  Islands. 

Poland-..  

Portugal  

Rumania  

Russia  


Salvador. 

Siam  

Spain  


Straits  Settlements... 

Sweden  

Switzerland  

Turkey.  


Uruguay  

Venezuela  

Yugoslavia  


Legal 
standard 


Gold.. 
..do... 

...do... 
...do... 


Silver... 


Gold. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 


.do.... 
.do.... 
.do.... 


.do  

.do  

.do  

.do  


.do  

.do  

.do  


Monetary  unit. 


Cordoba  

Krone  

Balboa  _ 

Peso  (Argentine) 

Kran  


Libra  

Peso  

Zloty.  

Escudo  

Leu.  

Ruble  

Colon.  _. 

Baht  (Tical) 
Peseta  

Dollar  

Krona  

Franc  

Piaster  

Peso  

Bolivar  

Dinar  


Value  in 
terms  of 
i  aited 
States 
money 


$1.  0000 
.2080 
1.0000 
.9648 

.0786 


4.  8665 
.5000 
.  1122 

1.  0805 
.1930 
.5146 

.5000 
.4424 
.1930 

.  5678 
.2680 
.  1930 
.0440 

1.0342 
.  1930 
.  1930 


Remarks 


Currency:  Depreciated  Paraguayan 
paper  currency. 

Currency:  Silver  circulating  above  its 
metallic  value.  Gold  coin  is  a 
commodity  only,  normally  worth 
double  the  silver  of  same  denomi- 
nation. 


By  decree  effective  Oct.  13,  1927. 
Currency:  Inconvertible  paper. 

Pre-war  unit.   (One  Soviet  cher- 
vonetz  =  10  gold  rubles.) 

By  law  of  Apr.  15,  1928. 
Valuation  is  for  gold  peseta;  currency 
is  notes  of  the  Bank  of  Spain. 


(100  piasters  equal  to  the  Turkish 
pound) 

Currency:  Inconvertible  paper. 


Changes  in  value  of  foreign  coins  during  1928 


Country 


China  

Do  

Do  

Do.... 
Do.... 

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Indo-China 

Persia  

France  

Greece  

Italy  

Poland  

Siam  


Monetary  unit 


Silver  tael,  Amoy   

Silver  tael.  Canton.   

Silver  tael,  Chefoo  

Silver  tael,  Chinkiang...  

Silver  tael,  Fuchau   

Silver  tael,  Haikwan  (customs) 

Silver  tael,  Hankow  

Silver  tael,  Kiaochow..  

Silver  tael,  Nanking  

Silver  tael,  Niuchwang.  

Silver  tael,  Ningpo  

Silver  tael,  Peking  

Silver  tael,  Shanghai  

Silver  tael,  Swatow..   

Silver  tael,  Takau  

Silver  tael,  Tientsin  

Silver  dollar  (Yuan)  

Silver  dollar,  Hong  Kong  

Silver  dollar,  British.  

Silver  dollar,  Mexican  

Silver  piaster   

Silver  kran  

Oold  tranc   _  

Gold  drachma   

Gold  lira  

Gold  zloty  

Gold  baht  (tical)..  


Value,  1928 


Jan.  1 

Apr.  1 

July  1 

Oct.  1 

$0. 6850 

$0. 6830 

$0. 7064 

$0. 7001 

.6829 

.6810 

.7043 

.6980 

.6551 

.6533 

.6757 

.6696 

.6691 

.6672 

.6901 

.6839 

.6336 

.6318 

.6535 

.6476 

.6970 

.  6950 

.7188 

.7124 

.6409 

.6390 

.6610 

.  6551 

.6638 

.6619 

.6846 

.6785 

.6778 

.6759 

.0991 

.6928 

.6424 

.6405 

.6625 

.6566 

.6586 

.6567 

.6792 

.6731 

.6678 

.6659 

.6887 

.6826 

.6257 

.6239 

.6453 

.6395 

.  6327 

.6309 

.6526 

.6467 

.6893 

.6873 

.7109 

.7046 

.  6638 

.6619 

.6846 

.6785 

.4439 

.4426 

.4578 

.4537 

.4505 

.4492 

.4646 

.4605 

.4538 

.  4525 

'     . 4680 

.4639 

.4513 

.4500 

.4654 

.4612 

.0769 

.0767 

.0793 

.0786 

.1930 

.  1930 

.  0392 

.0392 

.  1930 

.  1930 

.0130 

.  0130 

.  0526 

.0526 

.0526 

.0526 

.1122 

.1122 

.  1122 

.1122 

.3709 

.3709 

.4424 

.4424 
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[Public — No.  98 — 70th  Congress] 
[H.  R.  81] 

An  Act  To  authorize  the  coinage  of  silver  50-cent  pieces  in  commemoration 
of  the  one  hundred  and  fiftieth  anniversary  of  the  discovery  of  the  Hawaiian 
Islands  by  Captain  James  Cook,  and  for  the  purpose  of  aiding  in  establishing 
a  Captain  James  Cook  memorial  collection  in  the  archives  of  the  Territory 
of  Hawaii. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 
United  States  oj  America  in  Congress  assembled,  That  in  commemo- 
ration of  the  one  hundred  and  fiftieth  anniversary  of  the  discovery 
of  the  Hawaiian  Islands  by  Captain  James  Cook,  and  for  the  pur- 
pose of  aiding  in  establishing  a  Captain  James  Cook  memorial  col- 
lection in  the  archives  of  the  Territory  of  Hawaii,  there  shall  be 
coined  in  the  mints  of  the  United  States  silver  50-cent  pieces  to  the 
number  of  ten  thousand,  such  50-cent  pieces  to  be  of  a  standard  troy 
weight,  composition,  diameter,  and  design  as  shall  be  fixed  by  the 
director  of  the  mint  and  approved  by  the  Secretary  of  the  Treasury, 
which  said  50-cent  pieces  shall  be  legal  tender  in  any  payment  of 
their  face  value. 

Sec.  2.  The  coins  herein  authorized  shall  be  issued  only  upon  the 
request  of  the  Cook  Sesquicentennial  Commission  of  Hawaii  and  -in 
such  numbers  and  at  such  times  as  they  shall  request  upon  payment 
by  such  commission  to  the  United  States  of  the  par  value  of  such 
coins. 

Sec  3.  All  laws  now  in  force  relating  to  the  subsidiary  silver  coins 
of  the  United  States  and  the  coining  or  striking  of  the  same,  regu- 
lating and  guarding  the  process  of  coinage,  providing  for  the  pur- 
chase of  material,  and  for  the  transportation,  distribution,  and 
redemption  of  the  coins,  for  the  prevention  of  debasement  or  coun- 
terfeiting, for  security  of  the  coin  or  for  any  other  purpose,  whether 
said  laws  are  penal  or  otherwise,  shall,  so  far  as  applicable,  apply  to 
the  coinage  herein  authorized:  Provided,  That  the  United  States 
shall  not  be  subject  to  the  expense  of  making  the  necessary  dies  and 
other  preparation  of  this  coinage. 

Approved,  March  7,  1928. 
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The  statistics  of  foreign  countries  on  production,  import,  export, 
and  coinage  of  gold  and  silver,  and  stocks  of  money,  published 
annually  in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far 
as  practicable,  directly  from  the  Governments  of  such  countries  by 
the  representatives  of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis- 
ters through  the  Department  of  State,  and  the  replies,  in  the  form  of 
reports,  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

Receipts  of  replies  to  the  interrogatories  are  frequently  delayed  in 
transmission  and  the  available  data  for  the  calendar  year  under 
review  are  usually  incomplete. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics.  Where 
data  other  than  from  the  interrogatory  replies  are  published  the 
source  of  the  information  is  stated.  Conversions  of  foreign  moneys 
or  values  into  United  States  equivalents  have  been  made  at  the  legal 
par  rates  unless  otherwise  stated  (in  the  text). 

Revised  world  tables  for  1926  and  tables  for  1927,  subject  to  revi- 
sion, are  printed  at  the  end  of  this  volume.  Detailed  data,  arranged 
by  continents  and  countries,  follow  herewith;  they  form  the  basis  of 
the  tables. 

NORTH  AMERICA 
CANADA 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  468,096  25-cent  pieces,  having  a  face  value  of 
$117,024. 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  $902,929. 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  $1,193,692;  silver,  $394,737. 

The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  jewelry,  etc.,  returned 
from  the  industrial  arts  to  monetary  use  during  1927  was  as  follows:  Gold,  14,873 
fine  ounces,  valued  at  $307,452;  silver,  4,931  fine  ounces,  valued  at  $2,752. 

The  total  import  of  United  States  gold  coin  during  1927  was  $30,510,638. 


Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

i 

Ounces,  fine 
1,755, 322 
37, 875 
16,912 
34, 435 

U.  S.  dollars 
36,  285,  725 
782, 946 
349,  602 
711,834 

Ounces,  fine 
12, 272,  576 
8, 522 
9, 406,  500 
925,  536 

U.  S.  dollart 
6, 918, 051 
4,803 
5, 302, 444 
521,726 

From  placer  mining   -  

From  lead  ores   

From  copper  ores  

Total    -  

1,844,  544 

38,130,107 

22,  613, 134 

12, 747,024 

127 


128 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Approximate  stock  oj  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  home 
in  nome 

Government 

treasuries 

In  home 
banks 

Held  abroad 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Total  gold  and  silver  

XT.  S.  dollars 
130,  067,  500 

U.  S.  dollars 
48, 061, 471 

U.  S.  dollars 
28,  457,  561 

U.  S.  dollars 

U.  S.  dollars 

Government  notes  

138,  794, 518 

9,298 

i  82, 032, 172 
163,  152,  534 

220, 835, 988 
163, 152,  534 

Note  of  banks  of  issue  

Total  notes   

138, 794, 518 

9,298 

245, 184,  706 

383, 988, 522 

i  Including  $52,800,000  held  in  central  gold  reserves  as  security  for  bank-note  circulation. 


Imports  into  and  exports  from  Canada  o)  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 
bullion 

Gold 

Silver 

Coin 

Bul- 
lion 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Great  Britain... 
United  States... 
France  _  

$6, 399 
30,  502,  807 
335 

$141 
744,  275 
1,404 

$13, 925 
1 883, 020 

$42, 002,  389 

$5,019,346 

$5,  436 
7,831,632 

$73, 213 
2, 131,002 

$22,  642 
1,  763,  142 

$33,  941 
2,  797,  542 

Germany  

453 
824 

30,  719 

British  West 
Indies  

2,000 

113,  359 

234,  671 

44,  444 

32,184 

China   

3,568,385 
3,  406,200 

 1  

::::::::::: 

Total 



30,510,818  745,820  896,945 

42,  004,  389 

5, 019, 346  7,881,512 

1 

2, 317, 574 

8,995,04  0 

2, 894, 386 

i  Including  $410  in  coin. 


Circulating  media  in  the  hands  of  the  public  in  December,  1927 

[From  the  Canada  Year  Book,  1927-28] 

Silver     $27,  104,  534 

Dominion  notes  1   32,  323,  314 

Bank  notes     182,  742,  049 


MEXICO 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1927 


Denomination 

Pieces 

Value 

606,000 

Pesos 
30, 300, 000 

U.  S.  dollars 
15, 104,  550 

Silver: 

5,  060,  000 
1,405,000 
2,  810,  000 

5, 060, 000 
281,000 
281,000 

2,522,410 
140,  078 
140,  078 

20  centavos  

10  centavos  

Total  silver  

9,  275,  000 

5,  622, 000 

2, 802,  566 

'  Yearly  average.  Dominion  notes,  of  larger  denominations  in  hands  of  banks  not  included,  but  a  small 
amount  of  Provincial  notes,  amounting  to  $27,687,  is  included. 
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Gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage  during  the  calendar 

year  1927 


T 

items 

Gold 

Silver 

Value  in 
monetary 
unit 
named 

Value 
in  U.  8. 
dollars 

Value  in 
monetary 
unit 
named 

Value 

in    IT  iJ 

CD  U  .  o . 
dollars 

Domestic  coin:  Mexican  pesos..  

277, 358 

138,  263 

2,  669,  000 

1, 330, 496 

Foreign  coin: 

French  francs  

6,  450 
340 
190 
60 
473 
200 
20 
25 
10 
20 
475 
100 
2 

1,245 
66 
37 
12 
473 
39 

5 
13 
10 

4 
92 

5 

1 

Belgian  francs  _  

Swiss  francs..  

Hungarian  crowns  

Cuban  dollars  

Italian  lire  

German  marks..  _  

Russian  rubles..  

Guatemalan  quetzels  

Venezuelan  bolivars  

Spanish  pesetas  _  

Spanish  reels  

Spanish  escudos  

Total  foreign.     

2,002 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1927  was  as  follows:  Gold,  150  fine  kilos  (4,822  ounces),  valued  at 
200,000  pesos  ($99,700);  silver,  1,500  fine  kilos  (48,225  ounces). 

The  total  United  States  gold  coin  and  bullion  melted  at  the  mint  during  1927 
was  as  follows:  Coin,  2,329.5  fine  kilos  (74,893  ounces),  valued  at  3,106,010 
pesos  ($1,548,346);  bullion,  7,022  fine  kilos  (225,757  ounces),  valued  at  9,362,587 
pesos  ($4,667,250). 

Gold  and  silver  production  during  1927 
[From  Boletin  Minero,  May,  1928.   Courtesy  United  States  Bureau  of  Mines] 


Items 

Kilos 

Ounces 

Value 

 * 

Gold     

22, 556 
3, 252, 688 

725, 175 
104,  573,  919 

$14, 990, 698 
l  59, 680, 336 

Silver    

1  At  $0.5707  per  ounce. 

BRITISH  HONDURAS 


The  estimated  amount  of  foreign  gold  coin  used  in  the  industrial  arts  during 
1926  was  $500. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  SI,  1926 


Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin   

U.  S.  dollars 
89,  607 

U.  S.  dollars 

U.  S.  dollars 
89, 607 
195, 432 
614,  030 

Government  notes    

207, 423 

406, 607 
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COSTA  RICA 

The  quantity  of  gold  produced  from  deep  mines  during  the  year  ended  Decem- 
ber 31,  1927,  was  $100,000. 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary 
purposes  on  December  31,  1927:  Silver  coin,  1,450,000  colones  ($362,500); 
Government  notes,  21,000,000  colones. 

The  amount  of  gold  and  silver  exported  to  the  United  States  during  1927  was 
132,050  colones  ($33,012). 

CUBA 

According  to  figures  from  the  Secretary  of  the  Treasury,  the  following  amounts 
of  currency  were  on  hand  June  30,  1927: 

Cuban  currency 


[From  Bulletin  of  the  Pan  American  Union,  April,  1928] 


Items 

Amounts 

National  gold  

$23,  786,  750.  00 
8, 413, 140.  80 
1,449,  560.00 

National  silver    

National  nickel  

Total  coin      

33,  649, 450.  80 

American  silver    _  

3,  B72,  260.  60 
13,318,  015.00 
1, 138,  270.91 
228.  572.  002.  00 

American  nickel    

Bills  

Total...    

246, 700. 548.  51 

National  Cuban  money  _    

33, 649, 4.50. 80 
246,  700,  548.51 

American  money        

280,349.999.31 

DOMINICAN  REPUBLIC 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for 
monetary  purposes  on  December  31,  1927:  United  States  gold  coin  (estimated), 
$128,923;  silver  coin  (estimated),  $807,021,  of  which  $66,000  is  Dominican  silver 
coin;  United  States  Government  and  bank  notes,  $1,309,769. 

Imports  of  silver  coin  from  the  United  States  during  1927:  $9,000. 

GUATEMALA 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 
ended  December  31,  1927,  was  as  follows:  Gold,  9,681  ounces;  silver,  20,000 
ounces. 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Held  abroad 

In  circulation 

Gold  coin  

U.  S.  dollars 
332, 624 

U.  S.  dollars 
2,660, 144 
179,  369 
1,116,256 

V.  S.  dollars 
6, 139, 960 

V.  S.  dollars 
1, 400, 000 
1,  116,015 
9,440,  4S1 

8ilver  coin  

Notes  of  banks  of  issue    

1 

The  imports  of  gold  coin  from  the  United  States  during  1927  amounted  to 
$160,900. 

The  exports  of  gold  ore  to  the  United  States  during  1927  amounted  to  $164,480. 
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Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

31,  1926 


Denomination 

Pieces 

Value 

One-tenth  quetzal...  

872,  BOO 
1, 103,  700 

Quetzal! 
57,  260 
55,  185 

U.  S.  dollars 
57,  260 
55, 185 

One-twentieth  quetzal  

Total  

1,  676, 300 

112,445 

112,445 

Domestic  gold  and  silver  coinage  executed  at  foreign  mints  during  the  year  ended 

December  31,  1926 

Denomination 

Pieces 

Value 

Philadelphia  Mint: 
Gold— 

3,000 
6,000 
16,000 

Quetzals 
60,000 
60,000 
80,000 

U.  S.  dollars 
60,000 
60,000 
80,000 

10  quetzals  

5  quetzals  

Total  

25,000 

200,000 

200,000 

2,000,000 

500,000 

500,000 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1926  was  2,799.536  kilos  (90,005  ounces). 

The  amount  of  silver,  in  the  form  of  old  plate,  jewelry,  etc.,  returned  from 
industry  to  monetary  use  during  1926  was  284  kilos  (9,131  ounces),  valued  at 
$5,685. 

The  quantity  of  gold  produced  from  placer  mining  during  1926  was  636  kilos 
(20,447  ounces),  valued  at  $424,028. 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 


Character  of  stock 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin  -  

U.  S.  dollars 
1, 400, 000 
1,112,455 

U.  S.  dollars 
1, 400, 000 
1, 112,  445 

Silver  coin     -  -  -  -- 

13, 781 
7,  790, 481 

13, 781 
7, 890, 481 

Notes  of  banks  of  issue   

Total  notes    

7,  904, 262 

7, 904, 269 

The  exports  of  silver  bullion  to  the  United  States  during  1926  amounted  to 
33,018  ounces,  valued  at  $18,655. 

HAITI 

Estimated  stock  of  gold  and  silver  coin  in  home  banks  and  amount  of  bank 
notes  in  circulation  on  December  31,  1927:  Gold  coin,  625,000  gourdes  ($125,000); 
silver  coin,  150,000  gourdes  ($30,000);  notes  of  banks  of  issue,  16,201,470  gourdes. 

Exports  of  gold  and  silver  coin  to  the  United  States  during  1927:  Gold  coin, 
570,700  gourdes  ($114,140);  silver  coin,  437,610  gourdes  ($87,522). 
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HONDURAS 


Production  of  gold  and  silver  during  the  year  ended  December  31,  1927 


Source  of  production 

Gold 

Silver 

Ounces, fine 

U.  S.  dollars 

Ounces,  fine 

U.  S.  dollars 

From  deep  mines   

6, 975 

140, 230 

2,  358, 131 

1, 321,074 

From  placer  mining  

i  1,041 

20,811 

Total    

8, 616 

161.0-11 

2, 358, 131 

1, 321,074 

1  Fineness  not  known. 


Approximate  stock  of  gold  and  silver  coin  and  of  paper  money  used  for  mone- 
tary purposes  on  December  31,  1927:  Gold  coin,  $40,000;  silver  coin,  $500,000; 
notes  of  banks  of  issue,  $630,000. 

Premium  on  gold:  Highest,  2.24  per  cent;  lowest,  2.14  per  cent;  average,  2.19 
per  cent. 

NEWFOUNDLAND,  INCLUDING  LABRADOR 

Canadian  bank  notes  are  almost  universally  used  in  Newfoundland,  but  the 
amount  thereof  is  not  available.  Newfoundland  Government  notes,  which  are 
not  secured  by  gold,  in  amount  $184,918  on  December  31,  1927,  also  circulate 
freely,  as  well  as  some  United  States  paper  currency. 

NICARAGUA 

The  domestic  silver  coinage  executed  for  Nicaragua  at  the  Philadelphia  Mint 
during  the  year  ended  December  31,  1927,  consisted  of  500,000  10-centavo 
pieces,  having  a  face  value  of  50,000  cordobas  ($50,000). 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1927  was  as 
follows:  Gold,  1,136  fine  kilos  (36,522  ounces),  valued  at  $614,257;  silver,  1,361 
fine  kilos  (43,756  ounces),  valued  at  $21,581. 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin..  

U.  S.  dollars 
21, 937 
1, 783,  700 

U.  S.  dollars 
343, 024 
3,  469,  956 

U.  S.  dollars 
364, 961 
6,  253, 656 

Imports  of  silver  coin  from  the  United  States  during  1927,  $50,000. 
Exports  of  gold  and  silver  to  the  United  States  during  1927:  Gold  coin,  $12,900; 
gold  bullion,  $614,257;  silver  coin,  $4,707;  silver  bullion,  $21,581. 


SALVADOR 

The  total  import  of  United  States  gold  coin  during  1927  was  $250,000. 

Approximate  stock  of  gold  coin  and  of  bank  notes  used  for  monetary  purposes 
on  December  31,  1927:  Gold  coin  in  home  banks,  $5,058,982;  notes  of  banks  of 
issue  in  circulation,  17,716,900  colones. 
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Gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial  purposes  during 

1927 


T 

Lf  Old 

Oliver 

Domestic  

U.  S.  dollars 
1,000 

300 
200 
100 

600 

XT.  S.  dollars 
1,000 

Foreign — 

French  

British  

Total  foreign  

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 

Material  used 

Gold 

Silver 

Old  jewelry,  plate,  etc  

XT.  S.  dollars 
1,000 
1,000 
600 

2,  COO 

XT.  S.  dollars 
1,000 
1,000 

Domestic  coin    

Foreign  coin   

Total   

2,000 

Approximate  stock  of  gold  and  silver  coin,  also  of  bank  notes,  used  for  monetary 

purposes  on  December  31,  1927 

Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin   

XI.  S.  dollars 
86, 326 
37, 226 
256, 193 

XI.  S.  dollars 
2,000 
30,000 
243,  807 

XI.  S.  dollars 
88, 326 
67, 226 
500, 000 

Silver  coin    

Notes  of  banks  of  issue    

BRITISH  WEST  INDIES 
BARBADOS 

Stock  of  silver  coin  and  paper  money  in  the  treasury,  and  note  circulation,  on 
December  31,  1927:  silver  coin,  £127  ($618);  British  Government  notes  in  the 
treasury,  £51;  notes  of  local  banks  of  issue  in  the  treasury  and  in  circulation; 
$4,170. 


Approximate  stock  of  specie  and  paper  money  used  for  monetary  purposes  on  Decem- 
ber 31,  1926 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

Silver  coin     

- 

£156 
$759 

United  States  equivalent      

Specie  and  paper  money   —'.  Ll„  --------- 

i  £177, 234 

Notes  of  banks  of  issue      

£419 

'  Of  which  £100,000  belongs  to  the  reserve  fund  account. 
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Imports  into  and  exports  jrom  Barbados  of  silver  coin  during  1926 


Countries 

Imports 

Exports 

i      ' ' '  i 
iterling 
1,500 
500 

Pftii  nrlx 

sterling 

387 
187 

Total  

2,000 
$9,  733 

574 
$2,  793 

United  States  equivalent  

JAMAICA 

A  pproximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 

Character  of  stock 

In  home 
bank 

In  circu- 
lation 

Silver  coin  

Pounds 
sterling 
12,500 
$60,831 

Pounds 
sterling 
150,000 
$729, 975 

United  States  equivalent  _..  

Government  notes     

12,948 

79,  784 
186, 681 

Notes  of  banks  of  issue   

Total  notes  

12.  948 

268.  4A5 

Imports  of  silver  coin  during  1927:  From  Great  Britain,  £4,230  ($20,585); 
from  Turks  Island,  £1,000  ($4,866). 

TRINIDAD 

Estimated  quantity  of  gold  and  silver  coin  used  in  the  industrial  arts  during 
1927:  British  gold  sovereigns  and  half  sovereigns,  12,500  Trinidad  dollars($12,673); 
United  States  gold  5  and  10  dollar  coins,  20,000  Trinidad  dollars  ($20,276); 
Mexican  silver  dollars,  13,200  Trinidad  dollars  ($13,382). 

The  total  imports  of  United  States  gold  coin  during  1927  were  30,000  Trinidad 
dollars  ($30,414). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
government 
treasuries 

In  home 
banks 

In 

circulation 
• 

Trinidad 
dollars 

Trinidad 
dollars 

Trinidad 
dollars 

8,000 
$8, 110 
5,000,000 
$5, 069, 000 

United  States  equivalent '  

Silver  coin  

131,040 
$132, 848 

50, 100 
$50,  791 

United  States  equivalent '  

Government  notes  ,  

1, 829, 893 

36,000 
1, 676,  396 

587,080 
1, 496,  600 

Notes  of  banks  of  issue   

Total  notes  

1, 829, 893 

1,  712, 396 

2,083,680 

'  Conversion  rate,  1  Trinidad  dollar  =  4  shillings  an  d  2  pence. 
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Imports  into  and  exports  from  Trinidad  of  gold  and  silver  during  1927 


Country 

Imports 

Exports 

Gold 
coin 

Silver 
coin 

Gold 

Silver 
coin 

Coin 

Bullion 

Great  Britain  

Trinidad 
dollars 

Trinidad 
dollars 
7,200 
13,200 

Trinidad 
dollars 
2,040 

Trinidad 
dollars 

Trinidad 
dollars 
650 
800 
170 
312 
73, 920 
586 

30,000 

350 

British  Guiana  

British  West  Indies  

Venezuela  

Total...  



30,000 
$30,414 

20,  400 
$20,  682 

2,040 
$2,068 

350 
$355 

76, 438 
$77, 493 

United  States  equivalent  

FRENCH  WEST  INDIES 
GUADELOUPE 

Approximate  stock  of  gold  and  silver  coin  and  note  circulation  of  the  Bank  of 
Guadeloupe  on  December  31,  1927:  Gold  coin,  1,549,640  francs  ($299,081); 
silver  coin,  278,221  francs  ($53,697);  note  circulation,  33,245,485  francs. 

MARTINIQUE 


Metallic  stock  and  note  circulation  of  the  Bank  of  Martinique  on  June  SO,  1927 
[From  Supplement  Colonial  de  l'Economiste  Europeen,  August  17,  1928] 


Item 

Francs 

U.  S.  dollars 

Metallic  stock...  

8, 600, 000 
34, 000,  000 

1, 659, 800 

NETHERLAND  WEST  INDIES 
CURACAO 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used-for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  Cura- 
caosche  Bank 

In  other 
banks 

In  circu- 
lation 

Gold  coin   

Florins 
1, 872,  722 

$752, 834 
391, 070 

$157,  210 

Florins 
345,  227 
$138,781 
182, 023 
$73, 173 

Florins 

United  States  equivalent   

United  States  equivalent    

3, 312, 422 

i  Held  as  reserve,  1,059,000  florins. 


Imports  of  silver  coin  from  Netherlands  during  1927:  35,000  florins  ($14,070). 
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SOUTH  AMERICA 
ARGENTINA 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on 
December  31,  1927:  Gold  coin  in  the  conversion  office,  477,582,406  pesos  ($460,- 
771,505);  Government  notes  in  circulation,  1,349,444,552  pesos. 

Gold  has  not  been  at  a  premium  since  the  reopening  of  the  "Caja  de  Conver- 
si6n"  on  August  25,  1927. 

The  decree  of  August  25,  1927,  canceled  the  prohibition  of  the  delivery  of 
gold  against  paper  currency  by  the  "Caja  de  Conversi6n,"  which  had  been  in 
force  since  1914. 

Gold  reserve  of  Banco  de  la  Nacion  on  December  31,  1927;  15,211,099  pesos 
in  gold  coin  ($14,675,668).  (From  bulletin  of  Pan  American  Union  September, 
1928.) 

BOLIVIA 

The  quantity  of  gold  and  silver  produced  and  exported  during  the  year  ended 
December  31,  1927,  was  as  follows:  Gold,  241  fine  ounces,  valued  at  11,970 
bolivianos  ($4,660);  silver,  168,051  fine  kilos  (5,402,840  ounces),  valued  at 
5,947,697  bolivianos  ($2,315,438). 

Gold  reserve  in  home  banks  and  bank  notes  in  circulation  on  December  31, 
1927:  Gold,  22,009,565  bolivianos  ($8,568,324);  notes-,  39,556,424  bolivianos. 

Premium  on  gold  in  1927:  Highest,  14}^  per  cent;  lowest,  10^  per  cent; 
average,  11  per  cent. 


Exports  of  gold  and  silver  from  Bolivia  during  1927 


Countries 

Gold  bullion 

Silver  ore 

Chile     

Bolivianos: 
fi,  229 
3, 801 
1,940 

Bolivianos 
t,  263 

2,  559,  572 

3,  216,959 

17,454 
152,449 

England   

Belgium      

Germany    

Total    

11,970 
$4,  660 

5,  947,  697 
$2,  315.  438 

United  States  equivalent  

BRAZIL 


Domestic  silver  coinage  executed  in  home  mints  during  1927:  1,009,000  two- 
milreis  pieces,  having  a  face  value  of  2,018,000  paper  inilreis  ($242,160).  (From 
Consul  S.  Reid,  Thompson's  dispatch  of  May  10,  1928.) 

CHILE 


Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December 

31,  1927 


Denomination 

Pieces 

Value 

Pesos 

U.  S.  dollars 

976, 340 
1, 111,979 
3, 161,  259 

4,  881,  700 
2,  223, 958 
3, 161,  259 

591, 103 
270,  656 
384,  725 

1  peso   _    

Total   

5,  249,  578 

10,266,917 

1,249,484 

The  amount  of  domestic  coin  withdrawn  from  monetary  use  during  1927 
w^as  as  follows:  Silver  coin  for  recoinage,  209,732  pesos  ($25,524);  gold  coin  for 
industrial  use,  20,000  pesos  ($2,434). 
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The  estimated  quantity  of  gold  used  in  the  industrial  arts  during  1027  was 
1,000,000  pesos  ($121,700). 

The  quantity  of  gold  and  silver,  in  the  form  of  new  bullion  as  well  as  old 
jewelry  and  other  old  material,  deposited  at  the  mint  for  coinage  during  1927 
was  as  follows:  Gold,  144.774  fine  kilos  (4,654  ounces),  valued  at  700,851  pesos 
($96,247);  silver,  41,671  pesos  ($5,  071). 

The  quantity  of  gold  and  silver  produced  during  1027,  including  that  returned 
from  industrial  use,  was  as  follows:  Gold,  1,192,92,3  pesos  ($145,179);  silver, 
999,800  pesos  ($121,676). 

A  l> proximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,1927 


Character  of  stock 

In  central 
bank 

In  home 
government 
treasuries 

In  home 
banks 

In  circula- 
tion 

Total  used  for 
monetary 
purposes 

Gold  coin   

Gold  bullion.  

Pesos 
60,  429,  554 
C93, 107 

Pesos 

9,120 
404,  23fi 

Pesos 
19,08-4,733 

Pesos 
1,000,000 

Pesos 
80, 523, 407 
1,097,343 

Total  gold  

United  States  equivalent  

Silver  coin  

Silver  bullion   

61, 122, 661 
$7, 438, 628 

413,356 
$50, 305 

19,084,733 
$2, 322, 612 

1,000,000 
$121,700 

81, 620,  750 
$9,933,245 

4,500,718 

457 
26, 984 

4,  535,  599 

10, 019, 579 

19, 050, 353 
26,984 

Total  silver..  

Government  notes  

4, 500, 718 
$547, 737 

27, 441 
$3,340 

4, 535, 599 
$551,982 

10,  019,  579 
$1,219, 383 

19, 083, 337 
$2,322,442 

44, 802, 204 
273, 799, 070 

Notes  of  banks  of  issue   

Total  notes  !  

85, 784, 375 

232, 8)6,  899 

318, 601,274 

'  Held  as  reserve  stock,  65,623,379  pesos. 


Exports  of  gold  bullion  to  the  United  States  of  America  during  1927:  25,474,721 
pesos  ($3,100,273). 

New  Silver  Coins  in  Chile 

(From  Diario  Oflcial,  December  31,  1926] 

Article  1.  Article  10  of  law  No.  606,  of  October  14,  1925,  shall  be  replaced 
by  the  following: 

"There  shall  be  three  types  of  silver  coins:  A  5-peso  coin,  containing  22.5 
grams  silver  and  2.5  grams  copper;  a  2-peso  coin,  containing  9  grams  silver  and 
9  grams  copper;  a  1-peso  coin,  containing  4.5  grams  silver  and  4.5  grams  copper." 

(Articled  directs  elimination  of  words  "diameter"  and  "thickness"  in  articles 
5  and  12  of  law  No.  606.) 

Art.  3.  This  law  shall  become  effective  on  the  day  of  its  publication  in  the 
Diario  Oficial. 

COLOMBIA 

Metallic  slock  and  note  circulation  of  the  Bank  of  the  Republic  at  the  close  of 

December,  1927 


[From  Federal  Reserve  Bulletin,  April  12,  1928] 


Items 

Pesos 

TJ.  S.  dollars 

20,  510, 000 
46,  370, 000 

19, 962, 383 
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The  comptroller's  office  of  Colombia  reported  under  date  of  February  15,  1928, 
production  as  follows: 

Production  of  gold  and  silver 


Items 

1925 

1926 

Silver: 

Gold  bearing   

Kilos 

751.  BOO 
2, 882. 400 
1,  336.  930 

Value  in  pesos 
8,317.  150 
55,  390.  820 
129,611.910 

Kilos 
1.36S.O00 
271.000 

Value  in  pesos 
32, 026. 94 
3, 626.  00 

In  bars  

With  gold  

Total--  

4, 970.  930 

193,319.  880 

1,639.  000 

35, 652. 94 

Gold: 

In  bars  

1, 679.  258 
549.090 
747.  852 

994.  586 
254, 078.  230 
361,421.  550 

1, 477.  556 
690.  436 
636.  157 
422.000 

841,241. 13 
353,  255.  47 
327,  432.  43 
45, 710. 39 

In  dust   

Total.-  

2,  976.  200 

1,  610, 094.  780 

3,  226.  149 

1,567,639.  42 

ECUADOR 

The  quantity  of  gold  produced  from  deep  mines  during  the  vear  ended  Decem- 
ber 31,  1927,  was  S.956  gross  kilos  (287,935  ounces),  valued  at  2,620,946  sucres 
($524,189). 


Approximate  stock  of  gold  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
banks 

Held  abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin    

Sucre* 
10,  228,  270 
$2, 045, 654 

2,  655,  089 

Sucres 
32,  662,  827 
$6,  532,  565 

Sucres 

Sucre* 
42, 891, 097 
$8,  578,  219 
41,315,991 

United  States  equivalent  

Notes  of  banks  of  issue  1  

38, 660, 902 

'  Notes  issued  by  the  Banco  Central  del  Ecuador  and  convertable  into  gold  at  par.    There  is  no  premium 
on  gold. 

Exports  of  gold  and  silver  during  1927 

Countries 

Gold 

Silver  coin  1 

Coin 

Sucres 
5, 000, 002 
8,  662, 151 

Ore  < 

United  States  

Sucres 
2,  620,  946 

Sucres 
5, 233, 085 

Great  Britain.—  

Total  

13,  662, 153 
$2,  732,  431 

2,  620, 946 
$524,  189 

5, 233. 085 
$1,046,617 

United  States  equivalent  -  

1  Exported  during  1926. 

'  Old  silver  coins,  containing  18,639  fine  kilos  of  silver  (599,244  ounces),  to  be  recoined  in  accordance  with 
the  new  monetary  law. 


Gold  reserve  and  note  circulation  of  the  Central  Bank  on  December  31,  1927 
[From  El  Ecuador  Comercial,  Quito,  February,  1928] 


Items 

Sucres 

U.  S.  dollars 

Gold  in  vault  

10,  228,  270 
832, 065 
36,  697,  862 

2, 045, 654 
166.  413 

Silver  and  nickel '  

Note  circulation  

>On  Jan.  31,  1928. 

Gold  and  silver  production  during  1927 


[From  questionnaire.   Courtesy  U.  S.  Bureau  of  Mines) 

Omu-es 

  64,242 

  87,601 
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GUIANA,  BRITISH 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 


Material  used 

Qold 

Silver 

Quantity 

Value 

Quantity 

Value 

New  bullion  

Ounces,  fine 
550 
300 
100 

$11,000 
8,000 
1,600 

Ounces,  fine 
270 
270 

$450 
135 

Old  jewelry,  plate,  etc  -  -- 

Coin    

Total   

950 

18,600 

540 

585 

The  quantity  of  gold  produced  from  placer  mining  during  1927  was  5,714  fine 
ounces,  valued  at  $101,309. 

The  amount  of  notes  in  circulation  on  December  31,  1927,  was  as  follows: 
Government  notes,  500,000  British  Guiana  dollars;  notes  of  banks  of  issue, 
1,028,555  British  Guiana  dollars. 

The  export  of  gold  bullion  to  Great  Britain  during  1927  was  $99,422. 

GUIANA,  DUTCH 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 
was  as  follows:  Gold,  25  kilos  (804  ounces),  valued  at  37,500  guilders  ($15,075); 
silver,  100  kilos  (3,215  ounces),  valued  at  8,000  guilders  ($3,216). 

The  total  import  of  United  States  gold  coin  during  1927  was  600  guilders 
($241). 

The  quantity  of  gold  produced  from  placer  mining  during  1927  was  239  kilos 
(7,684  ounces);  valued  at  358,500  guilders  ($144,117). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  Surinam 
Bank 

In  circula- 
tion 

Total  used  for 
monetary 
purposes 

Gold  coin   

Guilders 
214, 600 
$86,  269 
830,  420 
$333,  829 

Ouilders 

Guilders 
214,  600 
$86,  269 
830, 420 
$333, 829 

United  States  equivalent   

Silver  coin  

United  States  equivalent   

Government  notes    

40,000 
1, 111,000 

90,000 
1, 679, 000 

130,000 
2, 790, 000 

Notes  of  banks  of  issue     

Total  notes     

1, 151,000 

1,  769,  000 

2, 920, 000 

Imports  into  and  exports  from  Dutch  Guiana  of  gold  and  silver  during  1927 


Countries 

Imports 

Gold 

Silver 

Exports, 
gold  ore 

Coin 

Ore 

Coin 

Ore 

United  States    

Guilders 
600 

Guilders 

Guilders 

Guilders 

Guilders 
18, 656 
188, 490 
98, 187 
1,  431 
105 

French  Guiana   _  

14,  760 

Holland    

50,000 

200, 000 

9,690 

Total    

United  States  equivalent  

50,  600 
$20, 341 

14,  760 
$5, 933 

200,  000 
$80, 400 

9,690 
$3,895 

306, 869 
$123, 361 
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Metallic  slock  of  the  Bank  of  Guiana  on  December  31,  1925  and  1926 


Items 

1925 

1926 

Gold  -~ 

Francs 

480, 910 
1,002,900 

U.  S.  dollars 
93, 974 
193,  560 

Francs 

486, 910 
1,003,233 

V.  S.  dollars 
93,  974 
193, 624 

Silver  -  

Metallic  stock  and  note  circulation  of  the  Bank  of  Guiana  on  June  30,  1927 
[From  Supplement  Colonial  de  I'Economiste  European,  Paris,  August  17,  19281 

Items 

Francs 

U.  S.  dollars 

Metallic  stock  

2, 800, 000 
11,400,000 

540,  400 

Note  circulation    

PARAGUAY 

Approximate  stock  of  gold  coin  held  abroad  (probably  foreign  exchange)  and 
Government  notes  in  circulation  on  December  31,  1927:  Gold  coin,  2,267,991 
pesos  ($2,188,158);  notes,  192,712,238  paper  pesos. 

Paraguay's  national  paper  currency  and  minor  coins  are  stabilized  on  the 
basis  of  42.61  pesos  to  1  gold  Argentine  peso,  the  legal  monetary  unit,  and  18.75 
pesos  to  1  Argentine  paper  peso. 

PERU 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1927 


Denomination 

Pieces 

Value 

Gold: 

8,360 
12, 198 

Peruvian 
poii  nds 
8, 360 
2,  440 

U.  S.  dollars 
40, 684 
11,874 

}i  pound  

Total  gold  

20,558  |  10,800 

52, 558 

Silver:  \i  sol  

2,  640,  094 

132, 005 

642, 402 

Metallic  stock  and  note  circulation  of  the  Reserve  Bank  of  Peru  at  the  close  of 

December,  1927 

[From  Federal  Hescrve  Bulletin,  February,  1928] 


Items 

Pounds 

U.  S.  dollars 

Gold  

3,  994. 000 
422,  000 
6, 036, 000 

19, 436, 801 
2, 053, 663 

Gold  against  demand  deposits  

Note  circulation  

Gold  and  silver  -production  during  1927 
[From  Recursos  Minerales,  courtesy  U.  S.  Bureau  of  Mines] 

Items 

Kilos 

Ounces 

Gold  

2,882 
569,064 

92.656 
18,  295, 408 

Silver  

ADDENDA  1 4  ] 

Gold  and  miner  production  in  19B6 


[By  Consul  Q.  A.  Makinson,  Callao-Liina.  In  Commerce  Reports,  November  14,  1927] 


Items 

Kilos 

Pounds 

U.  S.  dollars 

Gold  

3,740 
668,  734 

496,  409 
3, 587, 959 

2,415,  774 
17, 400,  802 

Sliver  

URUGUAY 

The  total  import  of  United  States  gold  coin  daring  1927  amounted  to  $2,000,000. 

Approximate  stock  of  gold  and  silver  coin,  also  of  Government  notes,  used  for  mon- 
etary purposes  on  December  81,  1927 


Character  of  stock 

In  home 
banks 

Held 
abroad 

In 

circulation 

Total  used 
for  monetary 
purposes 

Gold  coin   

Pesos 
58,  517,  285 
$60,  518,  576 
3, 332,  714 
$3, 446,  693 
29, 613,  819 

Pesos 
i  8,  694, 000 
$8, 991, 335 

Pesos 

Pesos 
67, 211, 285 
$69,  509,911 
5, 000, 000 
$5, 171, 000 
88, 186, 000 

United  States  equivalent  

Silver  coin  

1, 667, 286 
$1, 724, 307 
58,  572, 181 

United  States  equivalent    

Government  notes  2   

1  Earmarked.  2  16,399,162  pesos  held  as  reserve. 


Imports  of  gold  coin  during  1927:  From  England,  £100,000  ($486,650); 
from  the  United  States,  $2,000,000. 

VENEZUELA 

The  amount  of  gold  exported  from  Ciudad  Boiivar  during  the  vear  1927 
was  1,459.5  kilos  (46,923  ounces),  valued  at  4,216,410  bolivars  ($813,767). 

EUROPE 
ALBANIA 


Gold  and  silver  coinage  executed  for  Albania  at  foreign  mints  during  1927 


Denomination 

Pieces 

Value 

At  Vienna  mint: 

Gold— 20  franc  _.. 

5, 053 

Francs 
101, 060 

17.  S.  dollars 
19, 505 

Silver— 

5  francs  

40, 053 
100,053 

200,  265 
100, 053 

38,  651 
19, 310 

Total  silver    

140, 106 

300, 318 

57, 961 

At  Rome  mint: 
Gold- 

5, 000 
7, 000 
6,000 

500, 000 
140, 000 
60, 000 

96,  500 
27, 020 
11,680 

Total  gold  -   

18, 000 

700, 000 

135,  200' 

Silver— 

2  francs  _    --  

50, 000 
50, 000 

100. 000 
50, 000 

19, 300 
9,  650 

Total  silver  _..    

100, 000 

150, 000 

28,  900 
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Albanian  Currency 

[From  report  of  the  United  States  Legation  at  Tirana,  Albania] 

Until  within  the  last  two  years  Albania  has  had  no  money  bearing  its  own 
stamp,  there  being  in  circulation  the  gold  coins  of  France  and  Austria — the 
20-frane  piece  known  as  the  napoleon,  and  the  Turkish  sovereign  of  20  and  22 
francs,  respectively.  The  silver  coins  of  Austria,  Yugoslavia,  and  other  Balkan 
countries  and  the  paper  lire  notes  of  Italy  have  constituted  the  country's  "small 
change." 

After  the  creation  of  the  National  Bank  of  Albania  something  more  than  two 
years  ago,  financed  by  an  Italian  group,  money  bearing  the  Albanian  stamp  began 
to  be  issued  but  such  minting  and  printing  as  has  been  done  to  date  has  failed  to 
supplant  only  in  small  degree  the  old  coins  of  other  countries  heretofore  mentioned, 
except  in  the  case  of  the  20-franc  napoleon.  Paper  napoleons  are  now  seen  more 
frequently  here  in  the  capital  than  the  gold  coins  of  the  same  denomination,  but 
outside  Tirana  the  shopkeepers  and  populace  have  been  slow  to  embrace  the  new 
medium  of  exchange  in  spite  of  a  strong  move  by  the  National  Bank  to  drive  the 
old  gold  coins  out  of  circulation  by  refusing  longer  to  accept  them. 

The  National  bank  has  not  been  entirely  successful  in  putting  the  new  money 
into  circulation,  two  metal  coins  and  one  paper  note  having  been  recalled  from 
circulation  by  the  Government  because  of  Italian  propaganda  carried  thereon. 

AUSTRIA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1927 


Denomination 

Pieces 

Value 

Oold: 

100  schillings  

68,  746 
72,  572 
51,  695 
68,936 

Schillings 
6, 874,  600 
1,814,300 
3,  360,  175 
1, 120,  210 

U.  S.  dollars 
967,256 
255,  272 
472,  777 
157,  613 

25  schillings  

4  ducats  _  

1  ducat  

Total  gold    

261,949 

13,  169,  285 

1, 852, 918 

Silver:  Maria  Theresia  thaler1   

15,561,000 

47,  461,050 

6,  677,  770 

1  Conversion  rate,  1  Maria  Theresia  thaler  =  3.05  schillings  =  $0.42915  at  the  1927  average  price  of  silver  in 
London,  $0.57070  per  fine  ounce. 


Gold  and  silver  coinage  executed  at  Vienna  for  Albania  during  the  year  ended  Decern 

her  31,  1927 


Denomination 

Pieces 

Value 

Gold:  20  francs  

5,053 

Francs 
101,  060 

XI.  S.  dollars 
19,  505 

Silver: 

40,053 
100,053 

200, 265 
100,053 

38, 651 
19,310 

140, 106 

300,318 

57, 961 

The  amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  as  follows:  Domestic,  751,618  schillings,  ($105,753)  in  gold  and 
10,692,646  schillings  ($1,504,455)  in  silver;  foreign,  750,407  schillings  ($105,582) 
in  gold  and  7,900,429  schillings  ($1,111,590)  in  silver.  The  fine  content  of  the 
coin  withdrawn  was  as  follows:  Domestic  gold,  159  kilos  (5,112  ounces);  foreign 
gold,  159  kilos  (5,112  ounces);  domestic  silver,  80,626  kilos  (2,592,126  ounces); 
foreign  silver,  59,572  kilos  (1,915,240  ounces). 
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Quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1027,  as  given  in  the 
returns  of  the  bureau  for  stamping  precious  metals 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Stamped: 

New  bullion  

Coin  and  old  jewelry,  etc  

Unstamped     

Total  

Kilos,  fine 
1,  125.  660 
416.340 
231.  300 

Schillings 
5,316,717 
1,  966,457 
1,092,476 

Kilos,  fine 

13,  012.  650 
2,  296.  350 
2,  300.  000 

Schillings 
1,  725,  738 

304,  S42 

305,  026 

1,  773.  300 
2  57,  012 

8,  375,  650 
$1,  ITS,  451 

17,609.  000 
2  566, 129 

2,  335,  306 
$328,  578 

United  States  equivalent    __ 

1  Estimated  at  about  13  per  cent,  of  amount  stamped,  1  Ounces  troy. 


The  amount  of  gold  and  silver,  in  the  form  of  old  plate,  jewelry,  etc.,  returned 
from  industry  to  monetary  use  during  1927  was  as  follows:  Gold,  84  fine  kilos 
(2,701  ounces),  valued  at  397,099  schillings  ($55,872);  silver,  461  fine  kilos 
(14,821  ounces),  valued  at  61,091  schillings  ($8,595). 

The  amount  of  United  States  gold  coin  melted  at  the  mints  during  1927  was 
26  fine  kilos  (836  ounces),  valued  at  124,733  schillings  ($17,550). 

The  quantity  of  gold  and  silver  produced  during  1927  was  as  follows:  Gold, 
3.98  fine  kilos' (128  ounces),  valued  at  18,798  schillings  ($2,645);  silver,  17.72 
fine  kilos  (570  ounces),  valued  at  2,350  schillings  ($331). 

Gold  stock  and  note  circulation  of  the  Austrian  National  Bank  on  December 
31,    1927:  Gold,  84,455,802  schillings  ($11,882,931) ;  notes,  1,005,315,401  schillings. 


I  m  jwrts  into  and  exports  from  Austria  of  gold  a?id  silver  during  1927 


Country 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Germany   . 

Schillings 
4,  748, 000 
71,000 

Schillings 
16,000 

Schillings 
3,611,000 
42, 000 
667, 000 

Schillings 

Schillings 
88, 000 
22,000 

2, 463, 000 
2,000 

2,  744, 000 

1,396,000 

Schillings 
24, 000 
9, 682, 000 
8,000 

Schillings 
21,000 
12,000 
113,000 

Italy...  _  

168, 000 
79, 000 

Poland.  

Switzerland   

487,000 
541, 000 
29,000 
459, 000 
32,647,000 
26, 177, 000 

10, 956, 000 
4,000 
37,000 

Czechoslovakia  

549,000 

48,000 
108, 000 

13,000 
2,000 

623, 000 

Hungary..  

France   

GreatBritain  

6, 905, 000 

12, 000 

British  Africa  

Mexico  

12, 854, 000 
789, 000 

1 

United  States  

10,000 
1, 089, 000 
1,000 
1,000 
1,000 
149, 000 

71,000 
156,000 

Yugoslavia...  

6,000 

Albania..   

China...  

Italian  Africa..  .   

1,511,000 
2,  279, 000 
1,234,000 
31, 888, 000 

British  India.  _   

Abyssinia  

Total   

65, 159,  000 
$9, 167, 871 

11,013,000 
$1, 549,  529 

25,417,000 
$3,  576, 172 

1,  654, 000 
$232, 718 

6,  954,  000 
$978,428 

46, 648, 000 
$6,  563, 374 

780, 000 
$109, 746 

United  States  equiva- 
lent..   

The  quantity  of  silver  produced  during  1927  was  301  fine  kilos  (9,677  ounces). 
(From  questionnaire.    Courtesy  United  States  Bureau  of  Mines.) 
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BELGIUM 

The  total  import  of  United  States  gold  bullion  during  1927  was  1,904  fine  kilos 
(61, 214  ounces),  valued  at  35,957,277  francs  ($999,612). 

The  quantity  of  gold  and  silver  produced  in  Belgian  Congo  during  1927  was 
as  follows:  Goid,  3,901  fine  kilos  (125,417  ounces);  silver,  330.5  fine  kilos  (10,616 
ounces). 

Notes  in  circulation  on  December  31,  1927:  Government  notes,  734,957,365 
francs;  notes  of  banks  of  issue,  10,034,594,450  francs;  total  notes,  10,769,551,815 
francs. 


Imports  into  and  exports  from  Belgium  of  gold  and  silrer  during  1927 


Countries 

Imports 

Exports 

Gold 
bullion 

Silver 

Gold 
bullion 

Silver 
bullion 

Bullion 

Ore 

Belgian  Congo  

Paper  francs 
49,  789.  739 
6.150 
35.  957,  277 
476. 101 
81,756,213 
10. 000 
942.414 

Paper  fra  ncs 

Paper  fra  ncs 

Paper  francs 

Paper  fra  ncs 

Germany  

14.  447 
4.  626 
33.  457 
1,  246,  955 

2,753 
76, 806 
87, 050 
280,  500 

11310,102 

United  States  

France..  

Great  Britain  _  

Latvia  

276, 300 
3.  247. 000 

32,076,441 
20,  493,  425 

Netherlands  

6,813 

334.  000 
73.  000 

388,  335 

Portugal  

Switzerland  

2,  405 

Tunis..  

1, 175,  500 

5. 000 

Total  

United  States  equivalent '  

108.937,  894 
$4.  696.  473 

1,  308.  703 
$36.  382 

2,  029.  609 
$56.  423 

3,  528. 300 
$98. 085 

65,  268. 303 
$1.  814.  459 

'  Conversion  rate,  5  paper  francs=l  belga=$0.139. 


Metallic  stock  of  the  National  Bank  on  October  J(>,  1926 


[From  the  annual  report  of  the  bank] 


Items 

Francs 

0.  S.  dollars 

Gold  

273.  977,  878 
84.824.466 

52, 877,  730 
16,371.  122 

Silver  and  minor  coin  

Gold  reserve  and  note  circulation  of  the  National  Bank 
[From  Moniteur  des  Interfts  Materiels,  Brussels,  January  1-3,  192SJ 

Items 

End  of 
December, 
1926 

End  of 
December, 
1927 

Gold  

Belgas 
620.  246. 000 
1.789.  121.000 

litigas 
■  718,  547,000 
2.  043.  376. 000 

Notes  

'  $99,878,033  United  States  currency. 


Silver  and  minor  coin  December  22,  1927  (from  the  London  Economist, 
January  21,  1928),  1,017,000  belgas  ($141,363). 
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CUHHENCY 

(From  Moniteur  (los  Intcrets  MuU'riols,  Brussels,  Marcli  28-24,  1928] 

The  minister  of  finance  notified  the  public  that,  since  the  international  con- 
tention of  November  <>,  1SN5,  1ms  ceased  to  exist,,  the  nondemonetized  national 
metallic  coins  are  the  only  legal-tender  coins  in  the  country  and  accepted  In- 
public  treasuries.  These  coins  are  as  follows:  The  Belgian  gold  20-franc  coins; 
the  Belgian  silver  coins  of  5,  2,  1,  y2,  francs  bearing  the  effigy  of  Leopold  II  ai  d 
oi  Mbert,  and  the  2  and  1  franc  coins  bearing  the  dates  1830-1.880  and  the  joint 
effigy  of  Leopold  I  and  Leopold  II;  the  Belgian  nickel  tokens  of  1  franc  and  50 
Centimes;  the  Belgian  perforated  copper-nickel  coins  of  25,  10,  and  5  centimes; 
the  Belgian  copper  coins  of  2  and  1  centimes. 

Article  1,  paragraph  2,  of  the  law  of  July  19,  1895,  concerning  the  circulation 
of  foreign  bronze,  nickel,  and  copper  coins  in  the  localities  near  the  frontiers 
designated  for  this  purpose,  remains  in  force. 

BULGARIA 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money  used  for  monetary 

purposes,  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  coin  ___  

Leva 
47, 985,  000 
$0,  261, 105 
18,010,000 
$3, 475,  930 

Leva 

Leva 

47, 985, 000 
$9,  261, 105 
18, 010, 000 
$3, 475,  930 
3,  726, 972, 034 

United  States  equivalent  

Silver  coin  

United  States  equivalent  -  _  

Notes  of  banks  of  issue   

3,  726,  972,  034 

One  gold  lev  is  equal  to  26.73  paper  leva;  this  rate  was  stable  during  the  year. 


CZECHOSLOVAKIA 

Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  31,  1927 


[From  the  Economist,  London,  January  14,  1928] 


Items 

Czechoslovak 
crowns 

United  States 
dollars 

Gold  and  silver      

1, 108,  236, 000 
8, 417,  263, 000 

32, 803,  786 

Notes        

Note. — The  Czechoslovakian  crown  is  stable  at  about  United  States  $0.0296. 


DANZIG,  FREE  CITY  OF 

Approximate  stock  of  gold  and  silver  coin  and  of  bank  notes  used  for  monetary  pur- 
poses on  December  31,  1927 


In  Bank 
of  Danzig 

In 

circulation 

Total  used 
for  monetary 
purposes 

Danzig 
gulden 
8,912 
$1,  738 
2,  229, 803 
$434,  812 

Danzig 
gulden 

Danzig 
gulden 

8,912 
$1, 738 
10, 000, 000 
$1, 950, 000 

7, 770, 197 
$1,  515, 188 
36, 007,  515 

Character  of  stock 


Gold  coin   

United  States  equivalent . 

Silver  coin   

United  States  equivalent. 
Notes  of  banks  of  issue  


146 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


DENMARK 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  246,736  20-kroner  pieces  having  a  face  value  of 
4,934,720  kroner  ($1,322,505). 

The  amount  of  foreign  (Austrian)  gold  coin  withdrawn  from  monetary  use 
for  recoinage  during  1927  was  10,250,000  kroner  ($2,747,000). 

Approximate  stock  of  gold  coin  and  bank  notes  in  circulation  on  December 
31,  1927:  Gold  coin,  1,000  Kroner  ($268);  notes  of  banks  of  issue,  354,177,802 
Kroner. 


Imports  into  and  exports  from  Denmark  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 
bullion 

Silver 
bullion 

Gold 
coin 

Silver 

Coin 

Bullion 

Germany    ..   

Kroner 
185,000 
180.000 
19,000 

Kroner 
1,990,000 
691,000 
3,000 

Kroner 
8,900,000 
7,  300, 000 

Kroner 

Kroner 

Great  Britain  _  

2, 836, 000 

4,000 

United  States  

Sweden  

10,  400, 000 

685,000 
56,000 

Norway    

Finland  

2,000 
1,000 

Estonia   

Other  countries   

2,000 

Total  

384,000 
$102,912 

2,  686, 000 
$719, 848 

26, 600, 000 
$7, 128, 800 

3, 577, 000 
$958,  636 

7,000 
$1,876 

United  States  equivalent  

Metallic  stock  and  note  circulation  of  the  national  bank  on  December  31,  1927 
[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Items 

Kroner 

United  States 
dollars 

Gold  

182,  000,  000 
11,  000,000 
354,  200,  000 

48, 776, 000 
2, 948, 000 

Silver..  

Notes  

ESTONIA 

Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927: 
Gold,  $43,337;  silver,  $38,023. 

Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Govern- 
ment 
treasuries 

In  Bank 
of  Estonia 

Held 
abroad 

In  cir- 
culation 

Total  used 
for  mon- 
etary pur- 
poses 

Gold  coin  

$36,839 
3,677 

'  $93, 904 
66, 141 

$130,  743 
2,654,010 

Gold  bullion  

$2,  584,  192 

Total  gold  

40, 516 

160, 045 

2,  584,  192 

2,  784,  753 

Government  notes  

$4, 139,  708 
6,  350.  337 

Notes  of  banks  of  issue    

Total  notes  

'  10.  490.  045 

1  Foreign  coin.  »  39,141,960  Estonian  crowns. 


Imports  of  gold  and  silver  bullion  during  1927:  Gold,  $1,322;  silver.  $5,873. 
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FINLAND 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  50,000  100-mark  pieces,  having  a  face  value  of 
5,000,000  Finnish  marks  ($126,000). 


Approximate   stock   of  gold   and  bank  notes   used  for   monetary   purposes  on 

December  31,  1927 


Character  of  stock 

In  Bank 
of  Finland 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Finnish  marks 
'  259,  492, 273 
57, 139, 144 

Finnish  marks 
452,  30C 

Finnish  marks 
259, 944,  573 
,  57,139,144 

Gold  bullion  

Total  

316,631,417 
$7, 973,  112 

'  452,  300 
$11,  398 
1,  514,407, 119 

317,083,717 
$7, 990,  510 

Government  notes  

1  Of  which  14,647,700  Finnish  marks  ($369,122)  is  current  Finnish  coin,  the  remaining  amount  being  old 
Finnish  and  foreign  coin. 

FRANCE 


Gold  and  silver  coinage  executed  at  Paris  for  the  French  colonies  during  the  year 

ended  December  31,  1927 


Denomination 

Pieces 

Value 

For  Tunis: 

Gold— 

Francs 

V.  S.  dollars 

20  francs   

23 

460 

89 

10  francs..  

83 

830 

160 

Total  gold  _    

106 

1,290 

249 

Silver — 

2  francs   

303 

606 

117 

1  franc     

703 

703 

136 

50  centimes  

1,003 

502 

97 

Total  silver  _  _  

2,009 

1,811 

350 

For  Indo-China: 

Silver— 

Piasters 

U.  S.  dollars  1 

1  piaster  

8, 184, 075 

8, 184, 075 

3, 648, 952 

2!Moo  piaster        

3, 244,  523 

648,905 

289, 321 

■SHoo  piaster   

6, 470, 800 

647, 080 

288, 507 

Total.  

17, 899, 398 

9, 480, 060 

4, 226,  780 

1  Conversion  rate,  1  piaster =$0.44586,  at  the  1927  average  price  of  silver  in  London,  $0.5707  per  fine  ounce. 


The  silver  coinage  executed  at  the  Paris  mint  for  Abyssinia  during  1927  con- 
sisted of  4,415,888  J^o-talari  pieces,  having  a  face  value  of  220,794  talari  ($94,754). 

The  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927  was  as 
follows:  Gold,  37,525  fine  kilos  (1,206,429  ounces);  silver,  334,161  fine  kilos 
(10,743,276  ounces). 


Gold  and  silver  production  in  France  and  gold  production  in  the  French  colonies 

during  1926  and  1927 


Countries 

1926  i 

1927  2 

Gold 

Silver 

Gold 

Silver 

France: 

Mines  

Refineries-  

Colonies: 

French  Guiana  

Kilos 
1,307 
1,  377 

1, 407 
132 
307 

Ounces 
42,020 
44, 271 

45,  235 
4,  244 
9, 870 

Kilos 
8, 144 
22, 810 

Ounces 
261, 830 
733, 341 

Kilos 
1,400 
1,450 

1,504 
156 
322 

Ounces 
45, 010 
46,  617 

48, 354 
5,015 
10, 352 

Kilos 
9,600 
25, 700 

Ounces 
308,  640 
826,  255 

French  West  Africa  

Madagascar—  

1  Final  figures.  1  Preliminary  figures. 
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Metallic  stock  and  note  circulation  of  the  Bank  of  France  on  December  24, 
1927:  Gold  in  bank,  3,680,500,821  francs  ($710,336,658);  gold  held  abroad, 
1,864,320,908  francs  ($359,813,935)  of  which  462,771,478  francs  were  available 
and  1,401,549,430  francs  were  unavailable;  silver,  342,951,106  francs  ($66,189,- 
563);  notes  in  circulation,  56,300,610,250  francs. 

Price  of  gold  in  1927:  Maximum,  17,900  paper  francs  per  fine  kilo;  minimum, 
17,000;  average,  17,510. 

Imports  into  and  ex-ports  from  France  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Switzerland  

Kilos 

37 
1 
1 

241 

Kitos 

£•(708 

Kilos 

Kilos 

Kilos 

Kilos 

Kilos 
4,923 

Italy  

2 

Egypt..  

Belgium  and  Luxem- 
burg  

946 
35,327 
774 

280 
61, 601 

Great  Britain  

1,472 
170 
1, 135 
82 

20, 344 

Algeria  

French  Guiana  

Madagascar  

United  States  

1,677 
57,032 

2, 379 
34, 729 

455 

Spain  

Morocco  

Other  countries  

687 

158, 146 

34, 339 

Total  quantity: 

Kilos  

Ounces  

Total  value: 

Francs  1  

United  States 
equivalent'. 

3,826 
123,006 

36,018 

$2,  542,  759 

3 
96 

17 

$1,984 

132, 806 
4,271,642 

35,203 

$2, 437, 826 

25, 254 
811,916 

5,015 

$463, 360 

34, 698 
1,115,541 

526,005 

$23,060,  234 

25, 254 
811,916 

5,015 

$16, 783,  790 

178, 490 
5,  738, 453 

86, 807 

$3, 274, 935 

101,498 
3, 263, 161 

34, 936 

$1,862,286 

i  In  thousands  of  francs. 

» At  the  rate  of  $20.67183  per  ounce  of  gold  and  $0.5707  por  ounce  of  silver  (1927  average  price  of  silver  in 
London). 


GERMANY 

Domestic  silver  coinage  executed  in  home  mints  during  the  year  ended  December  31 

1927 


Denomination 

Pieces 

Value 

1  reichsmark  

4, 774, 203 
8,  584, 355 
430,000 
13, 137,  500 

Riichsmarks 
4, 774, 203 

17, 168,710 
1,290,000 

65,  686,  500 

U.  S.  dollars 
1,137,215 
4, 089,  587 
307,  278 
15, 646, 524 

2  reichsmarks   

3  reichsmarks  

Total  

26,926,054 

88,919,413 

21, 180,  604 

The  amount  of  domestic  gold  and  silver  coins  withdrawn  from  monetarv  use 
during  1927  was  as  follows:  Gold,  30  reichsmarks  ($7);  silver,  786,520  reichs- 
marks ($187,349). 

The  amount  of  gold  delivered  by  the  Reichsbank  during  1927  for  industrial 
purposes  was  14,900,000  reichsmarks  ($3,549,180). 
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Approximate  stock  of  gold  and  .silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  SI,  1927  1   '  . 


\-  niirnoior  oi  hock 

In  Reiehslmnk 

— i 

Held  abroad 



i  n  ctroulatlon 

Gold  coin  

Reichs  marks 
543,  Wi'i,  ()()() 
1,  230,  a-H,  (HX) 

Reichsmarks 
20,  000.  000 
61,437,  000 

Resells  marks 

Gold  bullion  

Total  gold  

1, 783,  206,  000 
$424,  750,  60(1 



81,437,000 
$11),  398, 293 

United  States  equivalent  

Silver  coin  

30,  803,  000 
80<j|  000 

600  191  000 

Silver  bullion  _  

Total  silver  

31,  672,  000 
$7,  544,  270 

690,  121,000 
$164,  386,822 

United  Stales  equivalent..  

Reichsbank  notes  

4,  564,  047, 000 
188,  668, 000 
.  716,231,000 

5,  250, 000 
23,  636, 000 

Rentenbank  notes  

Total  notes  

28, 886,  000 

5. 468, 946, 000 

1  Does  not  include  gold  and  silver  held  by  private,  banks. 


Metallic  stock  and  note  circulation  oj  private  banks  on  December  31,  1927 


[From  Bulletin  de  Statistique,  Paris,  January,  19281 


Items 

Reichsmarks 

U.  S.  dollars 

Gold  and  silver   _  .  .                                 -          __  __ 

r,.r),  S00,  000 
188,  500, 000 

15.673,560 

Notes   

Imports  into  and  exports  from  Germany,  of  gold  and  silver  during  1927 
[In  thousands  of  reichsmark) 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion ' 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Belgium..  

Reichs- 
mark 

2 
34 
91 
20 
43,  396 
138 
1,088 
2, 199 
43,  245 
237 
8,719 
687 
134 
173 
94 

Reichs- 
mark 

Reichs- 
mark 

1,672 
127 
163 
298 

5, 102 
133 
552 
435 

Reichs- 
mark 

7 
3 
841 
12 
14 

Reichs- 
mark 

Reichs- 
mark 

Reichs- 
mark 
16 
1,847 
147 
10 
85 
903 
211 
1,  713 

Reichs- 
mark 

Denmark  

10, 068 
9 

123 
45 

13 
811 
3 
86 

Danzig  

France..  

26 

Great  Britain  

Italy  

4,167 

8 

2,062 
1, 142 
2,718 

32 
1 

Netherlands  

723 
3 

252 
141 
209 

70 
18 

Austria  

Russia  

16 

Sweden   

1, 983 
365 
33 
2 

184 
804 
130 

33 
23 

162 
1,  193 
534 
393 

1,408 
3, 977 
138 
22 

12 
36 
1 

Switzerland  

Czechoslovakia  

73 
319 
2 

17 

Hungary  

8 

Chile...  

Colombia  

Mexico  

21,310 
7,881 
135 

United  States  

48, 123 
97 

31,  537 
23 

2 
192 

6 
265 

2 

1,498 

7 
18 

Other  countries  

Total   

United  States  equivalent  

56 

148, 577 
$35,  391 

48, 913 
$11,651 

39,066 
$9,  306 

2,067 
$492 

8,  650 
$2, 060 

156 
$37 

11,985 
$2, 855 

1,075 
$256 

1  Including  ore:  Great  Britain,  113,000  reichsmark  ($26,917);  Sweden,  15,000  reichsmark  ($3,573);  Bolivia, 
47,000  reichsmark  ($11,195);  Peru,  21,000  reichsmark  ($5,002);  United  States,  4,000  reichsmark  ($953); 
Australia,  16,000 reichsmark  ($3,811). 

1  Including  ore,  136,000  reichsmark  ($32,395). 
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GIBRALTAR 

According  to  the  Gibraltar  Blue  Book  for  1926,  the  estimated  amount  of  paper 
money  in  circulation  at  the  end  of  that  year  was  £160,000.  British  treasury 
notes  and  notes  of  the  Bank  of  Spain  are  also  in  large  circulation. 

GREAT  BRITAIN 


Silver  domestic  coinage  executed  at  the  Royal  Mint,  London,  during  the  year  ended 

December  SI,  1927 


Denomination 

Pieces 

Value 

Crown...  

15.030 
P,  852, 872 
110.  497 
9,  262,  344 
8,  939, 873 

15,022 

1,681 
1,690 
1,  766 
1.647 

Pounds 
sterling 

3, 757 
856. 609 
11,850 
463, 117 
22?,  497 
188 

28 
21 
15 
7 

United  States 
dollars 

18,283 
4, 168. 688 

56. 695 
2,  253.  759 
1,087.648 
915 

136 
102 
73 
34 

Half  crown     

Florin   

Shilling  „ 

Sixpence   

Threepence  

Maundy: 

Fourpenee  

Threepence  

Twopence  

Penny   

Total  

25, 208,  422 

1,558,889 

7,  .586. 333 

Silver  coinage  executed  at  the  Royal  Mint,  London,  for  colonial  and  foreign  govern- 
ments during  1927 


* 

Denomination 

Value 

British  dollars  

Pritish 
dollars 
177.885 

United  States 
dollars  1 
79, 1?2 

For  Ceylon: 

50  cents  

Puvees 
250. 000 
150.000 

91,250 
54,  750 

10  cents  

Total  

400,000 

146,000 

For  Straits  Settlements: 

20  cents  

Straits 
dollars 

600. 000 
!,  135,052 

219,000 
414, 2U4 

10  cents  

Total  

1,  735,  052 

633.  294 

For  Palestine: 

100  mils  

Palestine 

pounds 
200,000 
400.000 

97,  330 
194,660 

50  mils  

Total  

600,000 

291.990 

1  Conversion  rates:  1  British  dollar  =  $0.44f,13  at  the  1927  price  of  silver  in  London,  $0.5707  per  fine  ounce; 
1  rnpee=3GH  cents;  1  Straits  dollar  =  $0.5678;  1  Palestine  pound  =  1  British  pound=$4.8665. 
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Silver  coinage  executed  at  the  mini,  Birmingham  (Ltd.),  during  1981 


Denomination 

Pieces 

Value 

Face 

t'nited 
States 
equivalent 1 

For  Sarawak: 

Silver  (0.400  fine)— 
50  cent* 

200,000 
^50,  UUU 

Straits 
dollars 
100.  000 
50, 000 

$56,  780 
28,  390 

Total    

450,  wUU 

150,000 

85,170 

For  Arabia: 

Silver  (0.000  fine) — 
60  cents 

5,000 
5,  000 
5,  000 
5,000 

/  eaU 
2,500 
1,875 
1,250 
625 

1,217 
912 
608 
304 

45  cents 

30  cents  

15  cents 

Total  _     

20,000 

6,250 

3,041 

For  Iledjaz: 

Silver  (0.830  fine)— 

Majidieh     _  

200,000 
50,000 
100,000 

Majidieh 
200,000 
25, 000 
25.000 

175,860 
21, 982 
21, 982 

Half  majidich..  .                          .  .    

Quarter  majidieh  

Total    

350, 000 

250,  000 

219, 824 

i  Conversion  rates:  1  Straits  dollar=$0. 5678;  120cents=l  real= AC  =$0.48665;  1  majidieh  (20  piasters)  = 
$0.8793. 


The  amount  of  old  Straits  Settlements  coin  (0.800,  0.600,  and  0.400  fine) 
withdrawn  from  monetary  use  for  Straits  Settlements  coinage  during  1927  was 
55,401  fine  ounces. 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  1927 


Material  used 

Quantity, 
ounces,  fine 

Value 

Pound 
sterling 

United  States 
dollars 

Gold: 

400,000 
150,000 

1,  700, 000 
637,  500 

8,  273, 050 
3, 102, 394 

Old  plate,  etc      

Total  gold  

550,  000 

2, 337,  500 

11,  375,444 

Silver: 

New  metal  -  

6,  500, 000 
2, 000, 000 

762, 176 
234,  516 

3,  709, 129 
1, 141,  272 

Old  plate,  etc...    

Total  silver  

8,  500, 000 

996, 692 

4, 850, 401 

The  quantity  of  silver  obtained  from  lead  ores  during  1927  was  1,453  fine  kilos 
(46,714  ounces),  valued  at  £5,066  ($24,654). 
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A  \>  proximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  December  28,  1927 


Character  of  stock 


Gold  coin  

Gold  bullion. 


Total  gold  

United  States  equivalent. 


Silver  coin  

United  States  equivalent. 


Bank  of  England  notes. 
Currency  notes  


Total  notes. 


In  Hank  of 
England 


}i£151 


■ics, i  n  in 


In  other 
banks 


j»  £5, 07 


5, 455 


151,468,000  5,075,455 
$737,119,022  $24,699,702 


In  currency 
note  reserve 


£32,  507,  000 


3  £16,  064,  828 
$78, 179,485 


<  £5, 650, 000 
$27,  495.  725 


£56.  250.  000 


32,  507,  000 


56,  250,  000 


Elsewhere 


(5) 


£82,461,000 
298,  528, 000 


Total  used 
for  monetary 
purposes 


£171,218,000 
298, 528, 000 


380, 989, 000  j     469,  746, 000 


i  In  issue  department;  the  banking  department  held  £900,000  ($4,379,850)  in  gold  and  silver  coin. 
»  On  June  30,  1927.  at  which  time  the  Bank  of  England's  holdings  included  £69.511,833  in  gold  coin. 
'  On  June  30,  1927;  includes  stock  at  Bank  of  England. 
«  On  June  28  and  29,  1927. 

»  Silver  coin  in  circulation  is  estimated  at  £47,000,000  ($228,725,500). 


Price  of  gold  per  fine  ounce  in  1927:  Highest,  84s.  liy&d.;  lowest,  84s.  10d.; 
average,  84s.  11. 2d. 

Average  weekly  circulation  and  com  held  during  the  four  iceeks  ended  December  17, 

1927 

| From  Bankers'  Magazine,  Loudon,  February,  1928] 


Items 

N'ote  circula- 
tion 

Gold  and  silver  coin 

Bank  of  England  „  

'  £138.711,420 
21.695,  672 
15, 044.  804 

1  £152.  408,  849  ($741,  697,  664) 
21,096,907  ($102,668,098) 
9,228,959  ($41,912,729) 

Scotch  banks  

Irish  banks  

Total  /  -  

175,  451,896 

182,734,715  ($889,278,491) 

>  On  Dec.  28,  192". 

Note  circulation  of  British,  Irish,  and  Scotch  banks  at  the  close  of  December,  1927 

[From  the  Statist,  London,  May  12, 1828] 

British  banks  (including  Bank  of  England)  1  £159,  998,  000 

Scotch  banks   21,  165,  000 

Irish  banks   14,  449,  000 

I  Of  which  £136,604,000  are  notes  of  the  Bank  of  England. 
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Import.*  of  gold  and  silver  into  Great  Britain  and  Northern  Ireland  during  the  year 

1927 


Countries 


Russia  

Mexico  

Norway   

Denmark  nnd  Faroe  Islands, 

Germany  

Netherlands  

Dutcn  Fast  Indies  

Belgium  

Belgian  Congo   

France..   

China  

•Spain.  

Greece   

Rumania  

Arabia  

United  States   

Colombia   

Venezuela  

Ecuador  

Peru   

Chile  

Argentina   

Irish  Free  State  

Straits  Settlements  

Cyprus   

Sierra  Leone  

Gold  Coast  

Cape  of  Good  Hope  

Natal   

Transvaal   

Southern  Rhodesia   

Kenya  

Anglo-Egyptian  Sudan  

Nigeria   

British  India  _  

Australia  and  New  Zealand . 

Gibraltar  

Canada  

British  West  Indies  

British  Guiana  

Bolivia  

Malta  and  Gozo  

Other  countries   


Total  

United  States  equivalent. 


Gold 


Bullion,  leaf, 
and  oro 


.€183,  201 


1,443 
433 
2fi3,  004 
475,  889 
30,  200 
28,  187 
202,  0 10 
97,  638 


240 
87 

823, 890 


1,811,914 
4,  353 
51,  027 


14,  227 
1,774 
4,795 
258 


745, 622 
487 
5,835 
23, 658, 180 
1,225, 203 
63, 457 
25, 618 


5, 806 


1,636 
12, 221 
18, 799 


9,833 


29,831,153 
$145,173, 306 


i  loin 


£401,950 
250 


Silver 


Bullion  and 
ore 


32,  594 


250, 000 
10,309 


2.  con 

355,991 


57,  000 


18,000 
5,000 


12,000 
"i,"903,"823' 


663 


638 


308 


3,051,126 
$14,848, 305 


£32 
2,  598,  003 
17,  286 
753 
4, 174 
355,  592 
55.412 
141,248 


199,  518 


41,088 
4,  386 
19,  840 


2,962,914 


95, 993 
22,909 
1,004 
188 


485 
5, 632 
1,200 
1,382 
68 


11,037 
15,044 


138, 797 


10, 471 
""2,"l60 


6, 658, 443 
$32, 403,313 
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Exports  of  gold  and  silver  from  Great  Britain  and  Northern  Ireland  during  1927 


Countries 

Gold 

Silver 

Bullion  loaf 
and  oro 

Coin 

Bullion  and 
ore 

Coin 

... 

Russia 

£1,688,820 
53, 376 
5,458 
5,  775 

4,  tSv,  2J4 
A,  oOU,  o4 1 

463,  781 
4,  600 
1,226,099 

745,  191 

Sweden 

£40. 554 
25,  598 
38,  720 

Norway 

Denmark 

Poland 

Germany 

£200, 400 
870,  618 
1 7,  408 

75 

234,  700 

660,  117 
21,  670 
600 
9. 360 
138, 117 

1  A  QQR 

i  o,  yso 
1,800 

Netherlands 

£170 

Java 

Belgium 

France 

Syria 

Switzerland 

1,070,  656 
12 

20,  425 
— .  yoo 

817,800 
2,  150 

759,  206 

206,  001 

87 
5,000 

Portuguese  East  Africa 

Spain . 

1,509,500 
4  uuu 

1,  977 

Italy 

200 

Austria- 

289,  101 
64,  8o0 
211,841 
350, 000 

Hungary 

Egypt    

21,500 

Iraq 

Morocco 

4,000 
30,000 

Arabia 

21, 900 

China 

125,817 

United  States 

>.  iO£,  616 
74 
26 
274 
12 
2,000 

675 

Brazil 

o,  000 

1  (III  IWI 

iou,  uuu 
1,  765,  000 

Uruguay 

Argentina 

1,510 
322 

Irish  Free  State 

6, 400 
207 
194,  373 
44 

527 

Gibraltar  .  

25, 000 

Palestine  . 

Nigeria.  .  . 

3,294 
105 
53,  248 

740 

Cape  of  Good  Hope 

29 
2,000 
7,000 
798,  727 
121.976 
28,  850 

Kenya  

310 

Aden 

486 
40 

British  India 

1,  763, 096 
587, 320 
46 

4,  814,665 
2,  220 
34,  120 

Straits  Settlements  

Ceylon  _. 

17,  499 
16.950 
4,631 

213 
17,  378 

400 

Hong  Kong  

28 
055 
1,716 
28 
2,  183 

Australia  and  New  Zealand  

3.  421 
4.857 

Canada  

British  West  India..  

Other  countries.  _  

2.  567 

Total  _  



22,  982,  726 
$111,845,  436 

6,  082.  384 
$29,  599, 922 

6,861,839 
$33.  393,  139 

287,  180 
$1,397,561 

United  States  equivalent  

Silver  coin,  0.925  fine,  withdrawn  by  the  Royal  Mint  during  1926 
[From  1926  Annual  Report  of  the  Royal  British  Mini) 


Great  Britain  and  Ireland.   £2,  212,300 

Australia  _   319, 142 

British  Ouiana    _  _.  30s 

South  Africa  _   176,  695 

Sudan  _   99,776 

West  Indies   674 


Total   "2,808,895 


1  Weighing  9,899,390  ounces,  showing  a  loss  of  weight  due  to  wear  equal  to  3.08  per  cent. 

GREECE 

The  quantity  of  gold  and  silver  recovered  from  lead  ores  during  the  vear 
ended  December  31,  1927,  was  as  follows:  Gold,  15  kilos  (482  ounces^;  siivi>r, 
7,500  kilos  (241,125  ounces). 
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Approximate  stock  oj  gold  and  silrcr,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Total  used  for 
monetary 
purposes 

Gold  and  silver  

Drachmas 

Drachmas 
82,  702,  390 
$15,  9G1,  501 
724,  586, 210 

Drachmas 

United  States  equivalent  

Government  and  bank  notes    

131,642,130 

'  5, 690, 844,  655 

i  Of  this,  2,328,455,125  drachmas  are  covered  by  foreign  exchange  and  credits. 


Metallic  stock  and  note  circulation  oj  the  national  bank  on  December  81,  1927 


[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Drachmas 

United  States 
dollars 

Gold  in  vault  and  at  Bank  of  England  

76, 200, 000 
7,  600,  000 
5, 019,  500, 000 

14,  706,  676 
1, 466,  808 

Silver  -   

Notes      -    

HUNGARY 

The  domestic  silver  coinage  executed  at  home  mints  during  the  vear  ended 
December  31,  1927,  consisted  of  17,063,051  one-pengo  pieces  ($2,984,328). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  1,163  fine  kilos  (37,390  ounces),  valued  at  4,480,000 
pengo  ($783,552);  silver,  22,234  fine  kilos  (714,823  ounces),  valued  at  2,335,000 
pengo  ($408,391). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  national 
bank 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin  __  .  

Pengo 

Pengo 
48,  594,  731 
148,  269, 216 

Pengo 

Pengo 
48,  594,  731 
148,  269, 216 

Gold  bullion...     

Total  gold...  .- 

196, 863,  947 
$34, 431, 504 

196, 863, 947 
$34,431,504 

United  States  equivalent  

Silver  coin  _  

8, 290, 000 

2, 684, 588 
5, 343 

29, 096, 954 

40, 071, 542 
5, 343 

Silver  bullion   

Total  silver    

United  States  equivalent    

Notes  of  banks  of  issue   

8, 290,  000 
$1,449,921 

2, 689, 931 
$470, 469 

29, 096, 954 
$5, 089, 057 
486,  754, 101 

40, 076, 885 
$7,  009, 447 
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Imports  into  and  exports  from  Hungary  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 
bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Austria  

Peng6 
33,300 

Peng6 
1,326, 969 
376, 125 

Peng  6 
3, 037 
234 
934 
156 
55,  443 

Pengd 

9,663 
526,  950 

Pengi 

PengS 
21,241 
1,180 

Pengo 

Germany  

209,840 

7,387 

France.   

Rumania..  

69, 169 
1, 220,  749 

Great  Britain..  ... 

Tripoli   

7,179 

Total  

United  States  equivalent- . . 

33,300 
$5, 824 

1.703,094 
$297,871 

59,804 
$10, 460 

1,826,531 
$319,  460 

209, 840 
$36,  701 

29, 600 
$5, 177 

7, 387 
$1, 292 

ICELAND 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  3  kilos  (96  ounces);  silver,  250  kilos  (8,037  ounces) 

Approximate  slock  of  gold  coin  and  paper  money  used  for  monetary  purposes  on 

December  SI,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  cir- 
culation 

Total  used 
for  monetary 
purposes 

Gold  coin  

Kronur 

Kron  ur 
'  2,  250, 000 
$603. 000 

Kronur 

Kronur 

United  States  equivalent...  

Government  notes   

2.  606, 300 
4,719,000 

Notes  of  banks  of  issue   

Total  notes  

260.000 

214,  895 

6, 850,  405 

7, 325, 300 

'  This  amount,  consisting  of  $404,000  United  States  gold  coin  and  735,000  Scandinavian  crowns,  is  held  as 
reserve  stock  for  the  redemption  of  the  notes. 


IRISH  FREE  STATE 

Monetary  Reform 
[From  Moniteur  des  InterUs  Materiels,  Brussels,  April  10-11,  1927] 

A  monetary  commission  consisting  of  seven  members,  representing  the  govern- 
ment and  the  banks,  will  control  the  issue  of  paper  money.  The  total  amount  of 
the  issue  is  not  fixed,  but  in  proportion  to  the  cover  in  the  shape  of  bars,  British 
treasury  bonds,  or  other  media  which  are  legal  tender  in  Great  Britain.  An 
agency  will  be  established  in  London  to  convert  the  Irish  notes  into  pounds  ster- 
ling at  par.  In  addition  to  these  new  notes,  there  will  be  launched  consolidated 
bank  notes  to  a  maximum  amount  of  £6,000,000,  to  be  distributed  among  the 
Irish  banks.  The  latter  will  be  backed  by  legal  notes  of  the  Free  State  and  a 
special  reserve  established  and  maintained  in  order  to  prevent  depreciation. 
Hence,  the  difference  between  the  British  notes  still  circulating  and  the  future 
Irish  notes  will  be  only  a  difference  in  form. 
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ITALY 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

December  81,  1927 


T~lfinrtT7i  \  n  n  t  inn 

Pieces 

Value 

Uolcl: 

100  lire..  

30 
30 
30 
30 

Lire 
3,000 
1,500 
f,00 
300 

1  United  States 
dollars 

579 
289 
117 
58 

50  lire..  

20  lire..  

10  lire  

Total  gold   

120 

5,400 

1,  043 

Silver: 

201iro._    

3,  518, 102 
44, 800,  720 
92,  887, 460 

70, 3G2,  010 
448,  007,  200 
464, 437,  300 

13,  579,  874 
86, 465,  390 
89,  636,  399 

10  lire...  _    

5  lire..    

Total  silver   

141,  206,  282 

982,  806,  540 

189,  681,  662 

'  Converted  at  old  parity,  1  lira  =$0,193;  new  parity,  effective  Dec.  22,  1927,  1  lira  =$0.0526. 

Gold  and  silver  coinage  executed  for  Albania  during  1927 

Denomination 

Pieces 

Value 

Gold: 

100  francs   -  

5,000 
7,000 
6,  000 

Francs 
500,  000 
140, 000 
60, 000 

United  Stales 
dollars 
96,  500 
27,  020 
11, 680 

20  francs  _      

Total  gold    

18,000 

700, 000 

135,  200 

Silver: 

50,  000 
50, 000 

100, 000 
50,  000 

19,300 
9,650 

Total  silver  

100, 000 

150,  000 

28, 950 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  191,889,600  lire  ($37,034,693). 

The  quantity  of  gold  produced  from  placer  mining  and  of  silver  produced 
from  lead  ores  during  1927  was  as  follows:  Gold,  67  fine  kilos  (2,154  ounces); 
silver,  16,706  fine  kilos  (537,098  ounces). 

Laws  Affecting  the  Currency 

By  decree  of  December  22,  1927,  the  gold  standard  has  been  reestablished  on 
the  basis  of  7.919  grams  of  fine  gold  to  100  lire. 

By  decree  of  June  23,  1927,  the  20-lira  silver  coin,  0.800  fine  and  having  a 
gross  weight  of  15  grams,  was  established.    It  is  legal  tender  up  to  1,000  lire. 

By  decree  No.  1148,  of  June,  1927,  the  old  silver  coins  in  denominations  of 
3^2,  1,  2,  and  5  lire  ceased  to  be  legal  tender  on  September  30,  1927. 

Imports  of  gold  and  silver  during  1927:  Gold  coin,  98,593,167  lire  ($19,028,- 
481);  gold  bullion,  52,204,408  lire  ($10,075,451);  silver  coin,  4,016,180  lire 
($775,123);  silver  bullion,  19,431,691  lire  ($3,750,316). 

Exports  of  gold  and  silver  during  1927:  Gold  coin,  2,673,844  lire  ($516,052); 
gold  bullion,  668,498  lire  ($129,020);  silver  coin,  262,100  lire  ($50,585);  silver 
bullion,  8,026,873  lire  ($1,549,186). 
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Reserve  and  note  circulation  of  the  Bank  of  Italy  at  the  close  of  1927  and  after  the 

stabilization  of  the  lire 


[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Dec.  20,  1927,  lire 

United  States 
dollars 

Gold  

1, 174,500,000 
i  129, 600,  000 
>  17, 755, 600,  000 

226,  678,  500 
25, 012, 800 

Silver   

Notes...    

i  Exclusive  of  236,400,000  lire  ($45,625,200)  in  5  and  10  lire  pieces. 

'  Including  3,782,000,000  lire  in  notes  of  the  Banks  of  Naples  and  Sicily. 

[From  Moniteur  des  interfits  Materiels,  Brussels,  Mar.  6,  1928] 

Item 

Jan.  10, 1928, 
lire  i 

United  States 
dollars 

Gold   

4,  547, 146,  000 
346, 106, 000 
1, 847, 712, 000 
17, 775, 610, 000 

239,179,880 
18, 205, 176 
97, 189, 651 

Silver  and  minor  coin    

Gold  deposited  abroad      

Notes  in  circulation   

1  The  metallic  stock  is  here  expressed  in  terms  of  the  new  monetary  unit  which  was  effective  Dec.  22, 
1927.  The  old  monetary  unit  was  valued  at  approximately  three  and  two-thirds  times  the  new. 


Note  circulation  on  December  31,  1927 

[From  the  annual  report  of  the  Bank  of  Italy,  in  Federal  Reserve  Bulletin,  July,  1928] 

Lire 

Bank-note  circulation     17,  992,  000,  000 

State  notes   783,  000,  000 


Total   18,  775,  000,  000 

Gold  and  silver  holdings  of  Bank  of  Italy 


[From  the  Statist,  London,  Nov.  5,  1927] 


Date 

Gold 

Silver 

Dec.  31,  1925  

Lire 
891,864,000 
1, 143, 690, 000 
1, 175,  238, 121 

Lire 

84,  901, 000 
105,241.000 
93,  304,  709 

Dec.  31,  1926  

Sept.  30,  1927  

New  silver  coins  established  by  laws  of  June  23  and  September  8,  1927 
[From  Bulletin  de  Statistique,  Paris,  September,  1927] 


Denomination 

F'ineness 

Gross 
weight 

20-1  ire  

Thousandths 
800 

835 
835 

Orams 

15 
10 

5 

10-lire  

aduhnda 
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Italian  Curkency  Legislation 
[From  Federal  Reserve  Bulletin,  September,  1928] 
CONVEKTIHILTY   OF  NOTES   OF  THE   HANK   OF  ITALY  INTO  GOLD 
(Royal  decree  law,  December  21,  1927,  No.  2325) 

Article  1.  As  from  the  day  following  that  on  which  the  present  decree  is 
promulgated,  the  Bank  of  Italy  shall,  on  presentation  at  its  head  office  in  Rome, 
convert  its  own  notes  into  gold,  or  at  the  option  of  the  bank  into  exchange  on 
foreign  countries  in  which  bank  notes  are  convertible  into  gold. 

The  gold  parity  is  fixed  on  the  basis  of  a  standard  gold  weight  of  7.919  grams  1 
to  each  100  Italian  lire. 

Art.  2.  Notes  of  the  Bank  of  Italy,  State  notes  until  the  time  appointed 
for  their  retirement  from  circulation,  and  silver  money  coined  in  virtue  of  royal 
decree  laws  of  September  7,  1926,  No.  1506,  and  June  23,  1927,  No.  1148,  shall 
continue  to  have  within  the  Kingdom  their  full  legal  value. 

Nothing  is  changed  in  regard  to  the  legal  tender  quality  of  said  currency,  nor 
in  regard  to  the  obligation  of  public  banks  and  private  individuals  to  accept  it 
within  the  Kingdom  as  legal  tender,  any  agreement  to  the  contrary  notwith- 
standing. 

Art.  3.  The  Bank  of  Italy  is  authorized  to  revalue  in  its  assets  its  reserves 
of  gold,  and  of  foreign  exchange  on  countries  in  which  bank  notes  are  convertible 
into  gold,  in  Italian  lire  on  the  gold  basis  defined  in  article  1.  The  net  profits 
resulting  from  revaluation  of  reserves  of  the  Bank  of  Italy  shall  be  credited  to 
the  State.    Such  profits  shall  be  applied: 

(a)  To  the  liquidation  of  the  debt  in  notes  of  the  Bank  of  Italy  issued  for 
account  of  the  State; 

(6)  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result- 
ing from  revaluation  at  the  gold  parity  prescribed  by  article  1  of  the  reserves  in 
gold  or  its  equivalent  of  the  Bank  of  Naples  and  the  Bank  of  Sicily,  transferred 
to  the  Bank  of  Italy  at  the  time  of  the  unification  of  the  issue  of  notes  in  the 
said  bank,  in  conformity  with  the  provisions  of  article  2,  of  royal  decree  law  of 
May  6,  1926,  No.  812; 

(c)  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result 
ing  from  revaluation  at  the  above-mentioned  gold  parity,  of  the  sum  of 
$90,000,000  transferred  by  the  State  to  the  Bank  of  Italy  against  a  reduction 
of  2,500,000,000  lire  in  the  debt  of  the  royal  treasury  to  the  said  bank,  in  accord- 
ance with  article  1  of  royal  decree  law  of  September  7,  1926,  No.  1506; 

(d)  To  the  settlement  of  the  difference  in  value,  expressed  in  paper  lire,  result- 
ing from  revaluation  at  the  above-mentioned  gold  parity,  of  purchases  of  other 
foreign  exchange  on  countries  in  which  bank  notes  are  convertible  into  gold, 
which  foreign  exchange  has  been  transferred  by  the  State  or  the  National  Insti- 
tute of  Foreign  Exchange  to  the  Bank  of  Italy. 

Art.  4.  As  from  the  date  on  which  the  present  decree  law  becomes  effec- 
tive the  Bank  of  Italy  shall  hold  a  reserve  in  gold  and  in  exchange  on  foreign 
countries  in  which  bank  notes  are  convertible  into  gold,  of  not  less  than  40  per 
cent  of  the  amount  of  its  notes  in  circulation  and  of  its  other  obligations  payable 
at  sight. 

Notes  issued  by  the  Bank  of  Italy  shall  be  secured  not  only  by  the  said  reserve 
in  gold  or  its  equivalent  but  by  all  other  assets  of  the  institution,  in  accordance 
with  existing  legislative  provisions. 


1  By  decree  of  Feb.  26,  1928  the  gold  weight  is  established  as  7.919113  grams. 
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LATVIA 

The  approximate  quantity  of  gold  used  in  the  industrial  arts  during  the  year 
ended  December  31,  1927,  was  500  kilos  (16,075  ounces),  valued  at  250,000  lats 
($48,250). 


Approximate  stock  of  silver  coin  and  paper  money  vsed  for  monetary  purposes  on 

December  SI,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin   

Lats 
3,  755,  275 
$724,  768 

Lats 
20,  244,  502 
$3, 907, 189 

Lats 
23,  999,  777 
$4,631,957 

United  States  equivalent   

Government  notes  —  

4,  636,  503 
4,  653, 400 

33,616,340 
37, 346, 600 

38,  252,  843 
42,  000,  000 

Total  notes  >   

9,  289,  903 

70, 962, 940 

80,  252,  843 

i  Of  which  2,500,000  lats  are  held  as  reserve. 


The  total  import  of  gold,  silver,  and  precious  stones  in  1927  amounted  to  692,000 
lats  ($133,556);  and  the  total  export  amounted  to  73,000  lats  ($14,089). 


Metallic  stock  and  note  circulation  of  the  Bank  of  Latvia  on  December  28,  1927 
[From  The  Economist,  London,  January  14,  1928] 


Item 

Lats 

TJ.  S.  dollars 

Gold  coin  and  bullion   '..  

23,  681.000 
3,  686,  000 
39,  994,  000 

4, 570,  433 
711,398 

Silver  coin  

Notes  in  circulation..  

LITHUANIA 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 

Character  of  stock 

In  home 
Government 
treasuries 

Ileld  abroad 

In  cir- 
culation 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion  

Litas 
1,0.50.061 

$105,006 
4,  643,  080 

$464,  308 

Litas 
32,  159,  549 
$3,  215,  955 

Litas 

Litas 

33,  209, 610 
$3.  320, 961 
13,  199, 948 
$1,349,995 
96,  607, 843 

I'nited  States  equivalent  

8, 856, 868 
$885, 687 
96,  607,  843 

United  States  equivalent  

i  Amount  held  as  reserve,  550,250,693  litas. 


Imports  of  gold  and  silver  from  Germanv  during  1927:  Gold  bullion,  17.100 
litas  ($1,710);  silver  bullion,  5,800  litas  ($580);  silver  ore,  69,000  litas  ($6,900). 

MALTA 

Approximate  stock  of  British  silver  coin  (including  bronze  coin)  and  British 
Government  currencv  notes  used  for  monetary  purposes  on  December  31,  1927: 
Coin,  £35,000  ($170,327);  notes,  £750,000. 

Imports  of  silver  bullion  from  Great  Britain  during  1927:  £7S  ($380). 

Exports  of  silver  coin  to  Great  Britain  during  1927:  £30,000  ($145,995). 
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Gold  and  silver  domestic  coinage  executed  in  home  mints  during  the  year  ended 

December  31,  1927 


Denomination 

Pieces 

Value 

Florins 

U.  S.  dollars 

Gold: 

10  florins  _  

1, 000, 000 
654, 424 

10,  000,  000 
3,  730,217 

4, 020, 000 
1, 499,  547 

1  ducat  '.  

Total  gold  

1,654,424 

13,  730,217 

5,  519,  547 

Silver:  10  cents  _   

4,  500,  000 

450,000 

180,900 

The  amount  of  domestic  silver  coinage  withdrawn  from  monetary  use  for 
recoinage  during  1927  was  580,000  florins  ($233,160). 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 
purposes  on  December  31,  1927 


Character  of  stock 

In  home  banks 

In  circulation 

Total  used  for 
monetary 
purposes 

Gold  coin  _  

Florins 
67,  764,  045 
332,  325,  920 

Florins 

Florins 

67,  764,  045 
332, 325,  920 

Total  gold  t  _  

400,  089,  965 
$160,  836, 166 
27,  667,  373 
$11,  122,284 

400, 089, 965 
$160.  836,  166 
119,044,000 
$47, 855,  688 

United  States  equivalent       



Silver  coin                                                       „  . 

   - 

91,370,  627 
$36,  733.  404 

United  States  equivalent  

Government  notes    

5,  415,  706 

11,926,262 
840,031,910 

17,341,968 
840,  031,910 

Notes  of  banks  of  issue     

Total  notes  

5, 415,  706 

851, 958, 172 

857,  373,  878 

Imports  of  gold  and  silver  during  1927:  Gold  coin,  20,653,734  florins  ($8,302,- 
801);  gold  bullion,  5,459,950  florins  ($2,194,900);  silver  coin,  259,453  florins 
($104,300);  silver  bullion,  740,623  florins  ($297,730). 

Exports  of  gold  and  silver  during  1927:  Gold  coin,  25,714,045  florins,  ($10,337,- 
046);  gold  bullion,  16,418,543  florins  ($6,600,254);  silver  coin,  380,434  florins 
($152,934);  silver  bullion,  41,575  florins  ($16,713). 

NORWAY 

The  quantitv  of  silver  produced  during  the  fiscal  vear  ending  June  30,  1927, 
was  10,010  fine  kilos  (321,822  ounces);  valued  at  751,420  kroner  ($201,381). 

Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  Bank  of 
Norway 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin  

Kroner 

Kroner 

Kroner 
19,340, 000 
147,  232, 000 

Gold  bullion  

147,  232, 000 

Total  gold    

147,  232, 000 
$39, 458, 170 

166,  572, 000 
$44.  041,296 
7,  200,  000 
$1,929,  600 

United  States  equivalent..  

Silver  coin      

United  States  equivalent.  

Bank  of  Norway  notes..  

330, 900, 000 
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Imports  into  and  exports  from  Norway  of  gold  and  silver  during  1927 


Country 

Imports 

Exports 

Gold 

Silver 

Silver 

Coin 

Ore 

Coin 

Ore 

Coin 

Bullion 

Kroner 
3,500 
900 
200 

Kroner 
5, 100 

Kroner 
69, 100 
63,  300 
2,500 
8,600 
1,200 
100 

Kroner 
14,600 
1,400 
713, 200 

Kroner 
129,200 
41,700 
2, 100 
500 
1,800 

Kroner 

Denmark   

33,800 

i  5, 800 

99,800 

170,000 
1,400 
400 

216,  500 

5,500 

200 

Other  countries  ---   

200 

100 

Total  

United  States  equivalent  

4,  800 
$1,  286 

144,  200 
$38,  646 

144,  900 
$38,  833 

901,  000 
$241,  468 

175,  500 
$47,  034 

222, 300 
$59,  576 

i  Ore. 


Silver  production  during  1926:  9,600  fine  kilos  (308,640  ounces),  valued  at 
819,000  kroner  ($219,492).    (From  Norges  Bergverksdrift,  Oslo,  1927.) 

POLAND 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  re- 
coinage  during  1927  consisted  of  369  1-zloty  pieces  and  738  2-zloty  pieces,  with 
a  fine-silver  content  of  7  kilos  (225  ounces). 

The  total  import  of  United  States  gold  bullion  during  1927  was  0.333  fine 
kilos  (11  ounces),  valued  at  1,758  zlotys  ($197). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  Bank 
Polski 

Hold  abroad 
by  Hauk 
Polski 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  bullion  

Zlotys 
352,  822,  262 
$39,  586,  658 

Zlotys 
164, 475,  625 
$18,454,  165 

Zlotys 

Zlotys 
517, 297,887 
$58,  040, 823 

United  States  equivalent  

Silver  coin  

2.  168,  399 
2,  564,  950 

90, 159,  786 

92,  328, 185 
2, 564,  950 

Silver  bullion  

Total  silver  

4,  733,  349 
$531, 082 

90, 159,  786 
$10, 115,928 

94, 893, 135 
$10,  647,  010 

United  States  equivalent  

Government  notes     

167, 006,  207 
1,003,027, 690 

167,  006.  L'07 
1,  003,  027,  690 

Notes  of  banks  of  issue  

Total  notes  

1, 170, 033, 897 

1, 170, 033, 897 
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Imports  into  and  exports  from  Poland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Bullion 

Bullion 

Coin 

Bullion 

"P  ti  rr  lo  m  1 1 

Zlotys 

Zlotys 
7, 825 
200 
1, 738, 457 
141,535 
360 
1,  074,  667 
1,758 
46, 176 

Zlotys 

Zlotys 

Zlotys 

Zlotys 

A  nSri*io 

208,  040 

102, 604 

839,  550 

vniinABiAmMa 

8,720 
1  iwo,  toy 
450 
20 
1,600 

12, 100 

25 
10, 829 

Germ  nny  _  

622, 350 

20, 140 
20,000 

United  States  

Switzerland   

Hungary  

Holland  

142,000 

Belgium   

1,250 

Denmark     

300 
1,000 
850 
400 

Canada  

Sweden  

Lithuania...   

Total  _  

United  States  equivalent  

S72,  390 
$109, 102 

3,  010, 978 
$337,  832 

308,  863 
$34,  654 

12, 100 
$1,  358 

42, 690 
$4,  790 

851,654 
$95, 556 

i  Including  65  zlotys  ($7)  in  coins. 


Stabilization  of  the  Zloty 
decree  of  the  president  of  the  republic  dated  the  13th  day  of  october, 

1927 

(Published  in  the  Journal  of  Laws,  N88,  paragraph  790) 
[Based  on  cable  advices] 

According  to  Article  44,  par.  6  of  the  Constitution  and  according  to  the  law  of 
August  2,  1926,  granting  to  the  President  of  the  Republic  authority  to  issue 
decrees  having  the  force  of  law  (Journal  of  Laws  of  the  Republic  of  Poland  N78 
par.  443)  I  hereby  decree  as  follows: 

Article  1.  The  currency  of  the  Republic  of  Poland  is  on  gold  basis.  Its 
standard  of  value  is  zloty  (zl.).    The  zloty  is  divisible  into  100  grosz  (gr.). 

Art.  2.  Five  thousand  nine  hundred  and  twenty-four  and  forty-four  hundredths 
zloty  is  coined  out  of  one  kilogram  of  pure  gold. 

Art.  3.  The  only  legal  tender,  without  limit  as  to  amount,  shall  be  gold  coins 
minted  in  conformity  herewith  and  the  notes  of  the  Bank  of  Poland,  unless  under 
regulations  in  force  another  manner  of  payment  is  provided. 

Art.  4.  The  issue  of  the  gold  coins  is  unlimited. 

Art.  5.  The  minting  of  gold  coins  is  performed  for  Government  account  and 
for  account  of  private  persons  who  might  wish  to  hand  over  a  quantity  of  gold 
for  that  purpose  containing  not  less  than  100  grams  of  pure  gold. 

Art.  6.  The  total  issue  of  coins  minted  of  other  metals  (silver,  nickel,  and 
copper)  is  limited  to  320,000,000  zlotys  subject  to  increase  only  as  the  Government 
and  the  Bank  of  Poland  recognize  the  necessity  therefor.  The  last  mentioned 
total  issue  includes  the  cash  reserves  of  the  treasury  which  consist  of  such  coins. 

Art.  7.  The  Minister  of  Finance  is  charged  with  the  execution  of  the  present 
decree. 

Art.  8.  The  present  decree  comes  into  force  from  the  date  of  its  promulgation. 

The  following  become  annulled:  Decree  of  the  President  of  the  Republic 
respecting  the  monetary  system  (J.  of  L.  N37/24,  par.  401)  also  the  law  of  the 
23d  of  June,  1925,  respecting  changes  in  the  decree  of  the  President  of  the  Repub- 
lic dated  the  23d  of  April,  1923,  respecting  changes  in  the  monetary  system  (J.  of 
L.  N67,  par.  466). 
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PORTUGAL 

'  Metallic  stock  and  note  circulation  of  the  Bank  of  Portugal  on  December  28,  1927 


[From  Bulletin  de  Statistique,  Paris,  January,  1928] 


Item 

Escudos 

U.  S.  dollars 

Gold   -    

8,577,000 
634, 000 
1,831,770,000 

9,267,448 
685,037 

RUMANIA 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  1927  was  as 
follows:  Gold,  2,058  fine  kilos  (66,165  ounces);  silver,  4,376  fine  kilos  (140,688 
ounces). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  19.27 


Character  of  stock 

In  national 
banks 

Held  abroad 

In  circula- 
tion 

Gold  coin     

Lei 
126, 454,  818 
23, 833,417 

Lei 

}  1428,139,680 

Lei 

Gold  bullion   

( 

Total  gold  

150, 288, 235 
$29,005,629 
10, 494, 378 
$2,025,415 

428, 139, 680 
$S2,  630, 958 

United  States  equivalent  

Silver  coin  and  bullion    

United  States  equivalent  

Notes  of  hanks  of  issne___  ______  ■ 

21,026,262,  793 

i  Of  this  amount,  98,105,800  lei  ($18,934,419)  are  deposited  in  the  Bank  of  England,  14,853,900  lei  ($2,806,803) 
in  the  Keichsbank,  and  315,179,980  lei  ($60,829,736)  are  held  in  Moscow. 


Premium  on  gold  in  1927:  Highest,  36.62  per  cent;  lowest,  31.21  per  cent; 
average,  33.92  per  cent. 


Gold  and  silver  production  during  1926 
[From  Buletinul  Statistic,  Bucharest,  April-June.  1927 


Item 

Quantity 

Value 

Gold   

Kilos 
1,731 
2,914 

Ounce* 
55, 652 
93,685 

Lei,  paper 
253, 293, 329 
12, 250, 830 

U.S.dollani 
1, 150, 429 
53,466 

Silver  

'  On  bases  of  quantity  rather  than  of  value  in  lei. 


SPAIN 

Metallic  stock  and  note  circulation  of  the  bank  of  Spain  on  December  31,  1921 


[From  El  Economista,  Madrid,  January  7  and  March  10,  1928] 


Item 

Pesetas 

U.  S.  dollars 

Gold: 

Treasury.  

154,  147,000 
2,  448,451,459 

685, 103,  197 
4,202,  441, 175 

29, 750, 371 
472,  551,  132 
132,  224,  917 

Bank  

Silver  

Notes  in  circulation  

ADDENDA  .  105 

The  quantity  of  silver  produced  during  1927  was  05,072  kilos  (3,056,505  ounces). 
(From  official  questionnaire.    Courtesy  U.  S.  Bureau  of  Mines). 

The  domestic  silver  coinage  executed  in  home  mints  in  1920  consisted  of 
50,534  50-centimos  pieces,  having  a  face  value  of  25,207  pesetas  ($4,876).  (From 
1920  annual  report  of  the  royal  British  mint.) 

SWEDEN 


Domestic  silver  coin  executed  in  home  mints  during  the  year  ended  December  31, 

1927 


Denomination 

Pieces 

Value 

1  krona  ..  

401, 107 
671,  596 
1,687, 984 
2, 509, 590 

Kronor 
401,  167 
335,  798 
421, 996 
250, 959 

U.  S.  dollars 
107,  513 

89,994 
113,095 

67,  257 

50  ore  .  .  

25  fire..  

10  ore  

Total  

5,  270,  337 

1, 409, 920 

377, 859 

The  amount  of  domestic  gold  and  silver  coin  withdrawn  from  monetary  use 
for  recoinage  during  1927  was  as  follows:  Gold,  390  kronor  ($104);  silver,  075,816 
kronor  ($181,119). 

Estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial  arte 
during  1927:  Gold,  940  fine  kilos  (30,221  ounces),  valued  at  2,331,200  kronor 
($024,762);  silver,  11,200  fine  kilos  (360,080  ounces),  valued  at  766,752  kronor 
($205,  489). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  Bank 
of  Sweden 

In  private 
banks 

Total 
used  for 
monetary 
purposes 

Gold  coin   

Kronor 
62, 999, 040 
167, 169, 139 

Kronor 
421,  580 
315,  247 

Kronor 

Gold  bullion  .  

Total  gold  

230, 168, 179 
$61,685,  072 

736, 827 

United  States  equivalent  

$197,  470 

'  3,  545,  442 

Total  silver..    

3,  545, 442 
$950, 178 

United  States  equivalent    —    

Bank  of  Sweden  notes    

2  526,  236, 406 

1  Including  minor  coins. 

!  Exclusive  of  stock  held  by  Bank  of  Sweden  for  placing  in  circulation  as  needed. 


166  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Imports  into  and  exports  from  Sweden  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Oold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

• 

Coin 

Bullion 

Coin 

Bullion 

Kronor 

Kronor 
7, 100 
19,310 
2, 339 
3  650 
'861 
124,318 
4,962 
1,430 
243,688 

Kronor 
138, 070 
686, 010 

Kronor 
12,859 
17,  852 
417 
1  331 
1,186 
1,  224,  676 

Kronor 
3,000 

Kronor 
3,450 

9,610,717 
2,000 

Kronor 
55, 492 
50,  540 

Kronor 
2,000 
37, 625 
750 
1  900 
'200 
173,  072 

10,  400, 275 

Kinlnnri 

55,000 

Kflf  nn  j  q 

571 

T.o  f  vi  n. 

flflrmanv 

6,  598 
5,  951 
1,048 
367 

2, 061, 300 

166, 370 

1,326 
203 

Netherlands   

Orpflt  Britain 

485,  580 

781,  991 

185 

1,430 

785 

Austria   

Mexico   

2,400 

Belgium    

3,135 
1,755 

20 

France  

Switzerland  

96 

Danzig  

227 
800 

Algeria   

United  States  

960 

Total  

10,885, 855 

407,  670 
$109,  256 

844,  532 
$226,  335 

2,  042,  711 
$547,  446 

2, 199, 485 
$568, 022 

9,  783,  967 
$2,  022,  103 

109,  422 
$29,  325 

215,  547 
$57, 767 

United  States  equivalent. 

$2,  917,  409 

GOLD  AND  SILVER  PRODUCTION  IN  1926 

lFrom  the  Mining  Journal,  London,  December  17,  1927] 

The  Boliden  deposits  near  Skellefteaa,  discovered  some  years  ago  but  hitherto 
only  exploited  on  a  small  scale,  yielded  an  increased  production  of  gold,  namely 
460  kilograms,  compared  with  only  18  kilograms  in  1925,  the  first  year  of  experi- 
mental workings;  and  the  production  of  silver  increased  from  1,717  kilograms  to 
2,500. 

SWITZERLAND 

The  domestic  gold  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  5,015,000  20-franc  pieces,  having  a  face  value  of 
100,300,000  francs  ($19,357,900). 

The  amount  of  gold  coin  withdrawn  from  monetary  use  for  recoinage  during 
1927  was  as  follows:  Domestic,  100,000,000  francs  ($19,300,000);  foreign  (French 
and  Italian),  100,000,000  francs  ($19,300,000). 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  10,400  fine  kilos  (334,300  ounces),  valued  at  36,000,000 
francs  ($6,948,000) ;  silver,  32,950  fine  kilos  (1,059,342  ounces),  valued  at 
3,000,000  francs  ($579,000). 


Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  home 
banks 

Held 
abroad 

In  circula- 
tion 

Gold  coin    

Francs 
323,  905,  384 
108,  579,  669 

Francs 
84,  537,  500 

Francs 

Gold  bullion  

Total  gold  

432,  485,  053 
$83, 469,615 
1  62,854,  510 
$12,130,920 

84,  537,  500 
$16, 315,  738 

United  States  equivalent   

Silver  coin   

United  States  equivalent  

Notes  of  banks  of  issue   

917, 392, 850 

1  Including  125,800,000  francs  in  5-franc  pieces  of  other  Latin  Union  countries,  valued  at  48  per  cent 
(54,094,000  francs). 


Premium  on  gold  in  1927:  Highest,  0.33  per  cent;  lowest,  —0.40  per  cent; 
average,  0.04  per  cent. 
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Imports  into  and  exports  from  Switzerland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bnllion 

Coin 

Germany 

Francs 
1,262,  348 
673 

Francs 
10, 070 

1,  000, 000 

Fra  ncs 
4,  203, 430 
3,  650 
50, 034 
640 
1.000 
408 

Francs 
204,  023 
76, 280 
1,433, 198 
704, 379 
5,  418 
18, 64S 
2, 595 

Francs 
9,  691,  L61 
503, 864 
307,  549 
7, 882,  772 

Francs 
233,  BOO 
63, 050 
7.  610 
24,  857, 985 

Francs 
22,  701 

Francs 
338,  627 
25,  044,  600 
792,  805 
3,  004, 080 
1 .  200,  000 
3,  008 
5, 229 

Austria 

Franco 

124, 559 
188, 117 

Italy 

93,  690 

Belgium 

2, 000 
52, 582 
453,  710 
1,800 
i  son 

440 

Holland 

56, 971 
52,  90-1,  202 

20,  400 
7, 526 

Great  Britain 

Finland 

Baltic  states 

6  400 
4,  685 

2,  301 
36,  620 

Poland 

1,697 
64, 489 

1,895 

United  States 

11,700 
5,  229 

96,  234 
35,  747 
446,  713 

1, 180, 000 

Denmark 

Czechoslovakia.   



Hungary.  

10,000 
1,700 

Rumania..  

121, 191 

100,  546 
9, 584 

Morocco   

Straits  Settlements.-.  ... 

460 

Uruguay.   

810 
330 

Other  countries..  

3  71 

Total   

54,  32S,  90!) 
$10, 485,  479 

4,  522.  342 
$872,812 

4,325,414 
$834, 805 

2.  447.  178 
.$472,  305 

19,  126,  RI2!26,  382,  021 
$3,  691,436j$5,091,730 

415,  507  30,402,  1S9 
$85,  983  ^5,  867,622 

United  States  equivalent- 

TURKEY 

The  domestic  gold  coinage  executed  in  home  mints  during  1926  consisted  of 
2,267  5-pound  pieces,  having  a  face  value  of  11,335  pounds  ($49,834).  (From 
1926  annual  report  of  the  Royal  British  Mint.) 

UNITED  SOVIET  SOCIALISTIC  REPUBLICS 


Metallic  stock  and  note  circulation  of  the  State  Bank  on  January  1,  1928 
[From  The  Economist,  London,  January  21,1928] 


Item 

Tehervonetz 

U.  S.  dollars 

Gold  coin  and  bullion      __ 

IS,  859,  000 
2,  073,  000 
104, 404,  000 

97,  038, 985 
10,066, 621 

Platinum        

Notes     

Silver  domestic  coinage  executed  in  home  mint  during  the  year  ended  December  81, 

1926 


[From  1926  annual  report  of  the  Royal  British  Mint] 


Denomination 

Pieces 

Value 

Ruble...  ._  

2, 100, 014 
24, 374, 018 
12, 950,003 
24,117,  591 
34, 823, 621 

Rubles 
2, 100,  014 
12, 187,  009 

2,  590,  001 

3,  617,  639 
3,  482, 362 

V.  S.  dollars 
1, 080,  667 
6, 271,435 
"     1,  332,  814 
1,861,637 
1,  792,  023 

50  copecks    _ 

20  copecks   _  

15  copecks       

10  copecks    

Total   

98, 365,  247 

23,  977, 025 

12, 338,  576 
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Laws  Affecting  the  Currency 

[From  1926  annual  report  of  the  Royal  British  Mint] 

A  decree  issued  in  January,  1926,  authorized  new  5,  3,  2,  and  1  copeck  pieces 
to  lie  struck  in  an  alloy  containing  95  per  cent  copper,  5  per  cent  aluminium,  and 
weighing  5,  3,  2,  and  1  grams,  respectively. 

WANDERINGS  OF  THE  GOLD  REMOVED  BY  THE  SOVIET  GOVERNMENT  FROM  RUMANIA 

IN  1916 

[From  weekly  bullion  circular  of  Samuel  Montagu  &  Co.,  London,  April  18,  1928] 

Mystery  and  romance  have  accompanied  the  wanderings  of  the  soviet  gold 
valued  at  £1,043,000,  the  parcel  specially  marked  from  the  time  it  was  removed 
from  Rumania  to  Russia  in  1916.  Owing  to  obstacles  placed  in  the  way  of  its 
realization  on  (recent)  arrival  in  the  United  States  of  America,  it  was  reshipped  on 
the  S.  S.  Dresden  bound  for  Europe.  Fear,  however,  of  legal  complications  in 
France  or  England  impelled  the  soviet  authorities  to  take  the  remarkable  step 
of  transhipping  the  gold  at  sea — 12  miles  off  Falmouth,  on  Friday  last — to  the 
S.  S.  Reiher.  The  next  stage  of  its  travels  was  Bremerhaven.  Never  in  the  history 
of  the  world  has  a  treasure  intrinsically  so  valuable  found  such  difficulty  in 
finding  a  welcome. 

Note:  See  page  227,  1920  United  States  Mint  report. 

YUGOSLAVIA 


Estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  192? 
[Only  the  metal  presented  at  the  bureau  for  stamping  of  precious  metals  is  reported  below] 


Material  used 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

Old  jewelry,  coin,  etc  

Kilos,  fine 
}  754 

Paper  dinars 
28,  667,  200 

Kilos,  fine 
340 

Paper  dinars 
879,200 

Total- 
Kilos  

754 
24,  241 

28, 667,  200 

340 
10.931 

879,200 

Ounces  

The  quantity  of  gold  and  silver  extracted  abroad  from  the  copper  ores  of  the 
country  during  1927  is  estimated  as  follows:  Gold,  3S6  fine  kilos  (12,410  ounces); 
silver,  1,672  fine  kilos  (53,755  ounces). 

Metallic  stock  and  note  circulation  of  the  National  Bank  on  December  31, 
1927:  Gold,  88,771,923  dinars  ($17,132,9S1) ;  silver,  17,570,624  dinars  ($3,391,130); 
Government  notes,  1,390,878,045  dinars;  dinars  issued  by  National  Bank,  4,332,- 
283,810  dinars;  dinar-crowns  issued  by  National  Bank,  20,227,600  dinars;  total 
notes,  5,743, 3S9, 456  dinars. 

Premium  on  gold  in  1927:  Highest,  1,096  per  cent;  lowest,  1,094  per  cent; 
average,  1,095  per  cent. 


Imports  of  gold  and  silver  during  1927 


Countries 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Austria.  

Dinars 
7, 028, 670 

Dinars 
1,516, 340 
159,350 
33, 600 

Dinars 
12,  200 

Dinars 
45,  180 

Germany  

Italy  

7. 300 

Czechoslovakia  

7,000 

Total  

7,  035, 670 
$1,357,8S4 

1,709,290  \  12,200 
$329,893  j  $2,355 

52.480 
$10, 129 

United  States  equivalent  
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ASIA 
ARABIA 


Silver  coinage  {0.900  fine)  executed  J  or  Arabia  at  the  mint,  Birmingham,  during  1927 


Denomination 

Pieces 

Value 

Reals 

U.  S.dnllr.rs 

5,000 
5,000 
5,  000 
5,  000 

2,500 
1,875 
1,  250 
625 

1,217 
912 
60S 
304 

Total  

20,  000 

6,  250 

3, 041 

ADEN 


CURRENCY 

Indian  silver  rupees  are  the  legal  tender  of  Aden.  Maria  Theresa  thalers, 
however,  are  imported  into  Aden,  whence  they  are  exclusively  reexported  to  all 
Arabian  and  East  African  ports  and  to  Abyssinia. 

Premium  on  gold  in  1927:  Highest,  4  per  cent;  lowest,  13^  per  cent;  average, 
3  per  cent.  i 

Imports  of  silver  coin  from  Austria  during  1927:  4,158,000  Maria  Theresa 
thalers  ($1,784,406). 

Exports  of  silver  coin  during  1927:  3,841,000  Maria  Theresa  thalers 
($1,648,365). 

HEDJAZ 


Silver  coinage  (0.S30  fine)  executed  for  Hedjaz  at  the  mint,  Birmingham,  during  1927 


Denomination 

Pieces 

Value 

1  majidieh  

200, 000 
50, 000 

Majidieh 
200,  000 

U.  S.  dollars 
175, 860 
21,982 
21,982 

Half  majidieh  _    

25, 000 
25, 000 

Quarter  majidieh  _  

100,  000 

Total   -  —    

350, 000 

250,  000 

219, 824 

The  New  Arabian  Coinage 


[Extract  from  "The  Near  East  and  India,"  London,  February  2,  1928] 

A  regulation  has  been  published  in  the  current  issue  of  the  "Umm  al  Qura" 
fixing  the  first  of  Shaaban  (January  22)  as  the  date  for  the  coming  into  currency 
of  the  new  Arabian  silver  coins — riyals,  half  riyals,  and  quarter  riyals.  These 
coins  are  of  the  same  fineness  and  value  as  the  hitherto  current  Turkish 
majidies  and  their  corresponding  fractions,  which  will  from  the  date  mentioned 
cease  to  be  legal  tender  in  all  Government  transactions.  A  slight  adjustment  has 
been  introduced  in  the  relative  values  of  the  new  coins,  10  riyals  (instead  of  12 
majidies)  being  equivalent  to  £1  sterling  and  each  riyal  being  subdivided  into 
11  (instead  of  9)  piastres  miri.  Thus  £1  sterling  will  be  equivalent  to  110  miri 
piastres  as  against  112  hitherto.  It  is  perhaps  to  be  regretted  that  the  occasion 
was  not  used  to  introduce  a  complete  decimal  system  with  £1  as  the  equivalent 
of  100  piastres  miri,  but  it  was  presumably  considered  that  this  change  would 
create  too  violent  a  dislocation  of  local  market  conditions.  There  are  already 
signs  of  a  fall  in  the  value  of  the  Turkish  majidie,  which  has  been  tentatively 
quoted  at  13  or  even  14  to  the  £1  sterling,  but  this  tendency  is  scarcely  likely 
to  persist,  as  the  stock  of  new  coins  is  not  yet  sufficient  to  meet  all  needs. 

BRITISH  INDIA 

The  domestic  silver  coinage  executed  in  home  mints  during  the  year  ended 
December  31,  1927,  consisted  of  2,031,853  half-rupee  pieces,  having  a  face  value 
of  1,015,927  rupees  ($370,813). 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  15,883,089  rupees  ($5,797,327). 
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Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines  

Ounces,  fine 
384, 118 
150 

Rupees 
21,791,715 
8,640 

XT.  S.  doll. 
7,  953,  976 
3, 154 

Ounces,  fine 

Rupees 

U.  S.  doll. 

From  placer  mining  

6, 004,  437 
20,369 

9,467,  196 
31,345 

3,  455,  526 
11,441 

From  gold  ores..  

Total    

384,  268 

21,  800,  355 

7,  957,  130 

6, 024, 806 

9,  498,541 

3,  466,  967 

Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  borne 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion  

Rupees 
297,  630, 480 
$108,  635, 125 

Rupees 

Rupees 
297,  630,  480 
$108,  635, 125 

United  States  equivalent  _  _._  

Silver  coin   

1,111,468,474 
74,  203,  091 

1,  111,468,  474 
74,203.091 

Silver  bullion  

Total  silver    

1,  185,  671.  565 
$432,  770, 121 
11,595,  050 

1,  185.  671,  5115 
$432,  770,  121 
1, 826,  423,  747 

United  States  equivalent  

Government  notes  

1,  814,  828,  697 

Premium  on  gold  in  1927:  Highest,  13  rupees,  13  annas,  6  pies  to  the  sovereign; 
lowest,  13  rupees,  5  annas,  6  pies. 

The  actual  currency  of  the  country  is  silver  coin  and  Government  of  India 
notes. 

LAWS  AFFECTING  THE  CURRENCY 

By  Act  IV  of  1927,  sovereigns  and  half  sovereigns  ceased  to  be  legal  tender 
from  April  1,  1927,  but  are  accepted  at  Government  treasuries  and  currency  offices 
at  their  bullion  value,  8.47512  grains  troy  of  fine  gold  per  rupee. 


Imports  into  and  exports  from  British  India  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold  Silver 

Great  Britain    

Rupees 
38,  278, 058 
108,  OIK) 
3,  577,  210 
3,  220,  873 
3,  023,  987 
2,026,919 
2,  855,  094 
1,042,036 
149 
13 

516,  002 
20,  448,  392 
SI,  905,  361 
28,284 
1, 457,  775 
6,  179,  009 

Rupees 
79,  587,  841 

Rupees 
1,050 

Rupees 
148,847 

Netherlands..  

Aden  and  dependencies  

1,491,451 
920, 000 

1,  570,  562 

2,  326,  475 

4,362 
16,000 
55 

Mesopotamia  

60,835 
1, 862, 322 
7,  380,  368 
72,209 
40,  780 
95,000 
24,  420 
19,  737,  889 
11,550 

Arabia    

Bahrein  Islands    

Ceylon  _  

5,  468 
251,  669 

Straits  Settlements  

Federal  Malay  States    

Java    

5,500 

China    

3, 165,  313 
1,668,259 
1,540,901 
40,  867 
63,  227, 072 
12,  154,939 
9,  3,50,  582 
2,  156,  430 
979,  151 
943,  234 
31 

2,  662,  000 

Egypt...  

Natal  

217 
1, 149 

East  Africa  

45,  438 

United  States    

Australia  and  New  Zealand  

France   

6,5-15 

Italy    

Austria..  

Persia  

666,  100 

Siam  

Mauritius  and  dependencies.-  

is,  339 

1,525,000 

Total..  

1  164,667,  162 
$60,  103,511 

183,  805,525 
$67,089,017 

»  2S9,  937 
$105, 827 

21,670,  758 
$7, 909,  827 

United  States  equivalent  

i  Of  which  98,378,584  rupees  ($35,908,183)  in  bullion,  61,301,653  rupees  ($22,375,103)  in  British  gold  coin, 
and  4,986,925  rupees  ($1,820,228)  in  other  gold  coin. 

1  Of  which  15,873  rupees  ($5,794)  in  bullion,  268,788  rupees  ($98,108)  in  British  gold  coin,  and  5,276  rupees 
($1,926)  in  other  gold  coin. 
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Currency  Act  No.  IV,  "of  1927  (Extracts).    (Received  the  Assent  of  the 
Governor  General  on  March  26,  1927) 

an  act  further  to  amend  the  indian  coinage  act,  1906,  and  the  indian 
paper  currency  act,  1923,  for  certain  purposes,  and  to  lay  upon  the 
governor  general  in  council  certain  obligations  in  regard  to  the 
purchase  of  gold  and  the  sale  of  gold  or  sterling. 

1.  (1)  This  act  may  be  called  the  currency  act,  1927. 

(2)  It  extends  to  the  whole  of  British  India,  including  British  Baluchistan 
and  the  Sonthal  Parganas. 

(3)  It  shall  come  into  force  on  the  1st  day  of  April,  1927. 

2.  — In  the  Indian  coinage  act,  1906,  (a)  for  section  11  the  following  section 
shall  be  substituted,  namely:  "11.  Gold  coins,  whether  coined  at  His  Majesty's 
Royal  Mint  or  at  any  mint  established  in  pursuance  of  a  proclamation  of  His 
Majesty  as  a  branch  of  His  Majesty's  Royal  Mint,  shall  not  be  legal  tender  in 
British  India  in  payment  or  on  account,  but  such  coins  shall  be  received  at  any 
Government  currency  office  and,  at  any  time  after  the  30th  day  of  September, 
1927,  at  any  Government  treasury  other  than  a  subtreasury,  at  the  bullion 
value  of  such  coins  calculated  at  the  rate  of  8.47512  grains  troy  of  fine  gold  per 
rupee." 

3.  — In  the  Indian  paper-currency  act,  1923,  (a)  to  section  2,  after  the  words 
"in  this  behalf"  the  following  shall  be  added,  namely:  "and  'gold  bullion' 
includes  gold  coin";  (6)  in  clause  (a)  of  section  11  the  words  "or  in  gold  coin 
which  is  legal  tender  under  the  Indian  coinage  act,  1906,"  shall  be  omitted; 
(c)  in  section  13  (i)  the  words  "for  gold  coin  which  is  not  legal  tender  under  the 
Indian  coinage  act,  1906,  or"  shall  be  omitted;  and  (ii)  for  the  figures  "11.30016" 
the  figures  "8.47512"  shall  be  substituted;  (d)  in  section  18  (i)  in  subsec- 
tion (4)  the  words  "sovereigns,  half  sovereigns"  and  the  words  "coin  and" 
shall  be  omitted;  and  (ii)  in  clause'  (a)  of  subsection  (8),  for  the  figures  "11.30016" 
the  figures  "8.47512"  shall  be  substituted;  (e)  in  section  19  (i)  in  subsection 
(3)  the  words  "sovereigns,  half  sovereigns"  shall  be  omitted,  and,  in  the  explana- 
tion, after  the  word ' '  subsection,"  the  following  words  and  figures  shall  be  inserted, 
namely:  "gold  bullion  shall  be  reckoned  at  the  rate  of  1  rupee  for  8.47512 
grains  troy  of  fine  gold,  and";  and  (ii)  in  subsection  (5)  the  words  "coin  or" 
and  the  word  "coin"  where  it  occurs  for  the  second  time  shall  be  omitted. 

4.  — Any  person  who  offers  for  sale  to  the  Governor  General  in  council  at  the 
office  of  the  master  of  the  mint,  Bombay,  or  at  any  other  place  notified  in  this 
behalf  by  the  Governor  General  in  council  in  the  Gazette  of  India,  gold  in  the 
form  of  bars  containing  not  less  than  40  tolas  of  fine  gold  shall,  subject  to  such 
conditions  as  the  Governor  General  in  council  may,  by  notification  in  the  Gazette 
of  India,  prescribe,  be  entitled  to  receive  payment  for  the  same  at  the  rate  of  21 
rupees,  3  annas,  and  10  pies  per  tola  of  fine  gold. 

5.  —  (1)  The  Governor  General  in  council  shall  sell,  to  any  person  who  makes  a 
demand  in  that  behalf  at  the  office  of  the  controller  of  the  currency,  Calcutta, 
or  of  the  deputy  controller  of  the  currency,  Bombay,  and  pays  the  purchase 
price  in  legal-tender  currency,  gold  for  delivery  at  the  Bombay  Mint  at  the  rate 
of  21  rupees,  3  annas,  and  10  pies  per  tola  of  fine  gold,  or  at  the  option  of  the  con- 
troller or  the  deputy  controller,  as  the  case  may  be,  sterling  for  immediate 
delivery  in  London  at  an  equivalent  rate: 

Provided  that  no  person  shall  be  entitled  to  demand  an  amount  of  gold  or 
sterling  of  less  value  than  that  of  1,065  tolas  of  fine  gold. 

(2)  For  the  purpose  of  determining  the  equivalent  rate  applicable  to  the 
sale  of  sterling  under  this  section,  21  rupees,  3  annas,  and  10  pies  shall  be  deemed 
to  be  equivalent  to  such  sum  in  sterling  as  is  required  to  purchase  one  tola  of 
fine  gold  in  London  at  the  rate  at  which  the  Bank  of  England  is  bound  by  law 
to  give  sterling  in  exchange  for  gold,  after  deduction  therefrom  of  an  amount 
representing  the  normal  cost  per  tola  of  transferring  gold  bullion  in  bulk  from 
Bombay  to  London,  including  interest  on  its  value  during  transit. 

(3)  The  Governor  General  in  council  shall,  from  time  to  time,  determine  the 
equivalent  rate  in  accordance  with  the  provisions  of  subsection  (2),  and  shall 
notify  the  rate  so  determined  ih  the  Gazette  of  India. 
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CONDITIONS  ATTACHING  TO  THE  ACCEPTANCE   OF  GOLD  BY  THE   MASTER  OF  THE 

MINT,  BOMBAY 

[From  Samuel  Montagu  &  Co.  Weekly  Bullion  Letter,  April,  27,  1927] 

In  accordance  with  the  new  Indian  currency  arrangements  the  government 
of  India  announced  on  the  1st  of  April  last  the  following  conditions  attaching 
to  the  acceptance  of  gold  by  the  Master  of  the  Mint,  Bombay.  The  rate  as 
fixed  by  the  currency  act  is  to  be  Rs.  21  As.  3  Ps.  10  per  tola  of  fine  gold  (i.  e., 
the  price  equal  to  Rs.  13  As.  5.  Ps.  4  per  full-weight  sovereign).  Either  fine 
or  unrefined  gold  may  be  tendered.  In  the  case  of  the  former  the  minimum 
fineness  is  limited  to  0.990;  qualities  lower  than  that  can  onty  be  accepted 
as  unrefined.  All  gold  tendered  will  be  melted  and  assayed  upon  receipt.  A 
charge  of  2  pies  per  tola  gross  weight  will  be  made  for  melting  and  assaying 
fine  gold,  with  a  minimum  charge  of  Rs.  12.  The  charges  relating  to  unrefined 
gold  or  material  found  to  be  brittle  can  be  obtained  from  the  master  of  the  mint. 
Gold  coin  will  be  treated  as  unrefined  gold.  No  tender  less  than  40  tolas  (15 
ounces)  will  be  entertained.  No  gold  bar  exceeding  3,200  tolas  (1,200  ounces) 
will  be  accepted.  Payment  of  not  more  than  95  per  cent  of  the  value  of  the  gold 
tendered  will  be  made  on  receipt  of  the  gold,  provided  the  master  of  the  mint 
is  satisfied  that  preliminary  certificate  shall  be  issued. 

INDIAN  CURRENCY  LEGISLATION 

[From  the  Economist,  London,  February  19,  1927] 

The  government  of  India  has  published  in  a  Gazette  Extraordinary  the  texts 
of  three  bills  embodying  the  recommendation  of  the  Hilton-Young  Currency 
Commission.  The  first  bill  is  to  establish  a  gold-currency  standard  for  British 
India.  The  second  bill  is  further  to  amend  the  Imperial  Bank  of  India  act, 
1920,  for  certain  purposes.  The  third  bill  is  to  amend  the  coinage  act,  1925, 
for  certain  purposes,  and  to  lay  upon  the  government  certain  obligations  in 
regard  to  the  purchase  of  gold  and  the  sale  of  gold  exchange.  The  bills  have 
been  laid  before  the  legislative  assembly  and  circulated  for  comment.  Govern- 
ment has  been  well  advised  to  split  up  the  legislation  under  these  three  headings. 
Their  action  in  embodying  the  gold  standard  and  reserve-bank  measures  in  the 
same  bill  has  been  criticised.  But  the  two  subjects  are  so  intimately  correlated 
that  it  is  difficult  to  see  how  they  could  have  done  otherwise.  This  bill  may  prove 
comparatively  noncontroversial  in  the  assembly,  and  if  so  the  grouping  of  the 
two  measures  under  the  one  heading  will  be  justified  in  the  event.  The  headquar- 
ters of  the  reserve  bank  will  be  Bombay.  The  directorate  will  consist  of  a  gov- 
ernor, deputy-governor,  three  officially  nominated  members,  and  a  government 
officer,  as  well  as  nine  directors  elected  by  the  shareholders  themselves.  The 
capital  of  the  new  reserve  bank  will  be  5  crores,  of  which  30  per  cent  will  be  offered 
to  the  Imperial  Bank  as  an  institution.  India  will  be  on  a  gold-exchange  standard 
until  the  reserve  bank  takes  over  control  of  the  note  issue.  The  gold-bullion 
standard  will  accordingly  become  effective  not  later  than  January  1,  1931.  A 
schedule  is  given  of  26  banks  who  will  maintain  a  minimum  balance  with  the 
reserve  bank  of  per  cent  of  demand  liabilities  and  2y2  per  cent  of  time  liabili- 
ties. The  Imperial  Bank  of  India  will  act  as  the  reserve  bank's  sole  agent  in 
places  where  the  reserve  bank  has  no  branch. 

[From  the  Economist,  London,  March  24,  1928] 

In  view  of  the  bitter  opposition  evoked, it  is  not  anticipated  here  that  the  reserve- 
bank  issue  will  be  revived  for  some  years,  probably  not  until  India  gets  a  new 
constitution,  and  therefore  an  assembly  at  the  same  time  more  representative 
and  le«s  apprehensive  of  the  overt  and  unseen  and  always  far-reaching  influence 
exerted  by  the  India  office  and  the  semi-independent  Indian  executive.  The  re- 
vised bill  embodied  many  provisions  designed  to  strengthen  Indian  influence  in  the 
electorate  and  governing  body,  but  neither  modifications  nor  protestations  availed 
to  convince  legislators  that  the  new  bank  would,  in  practice,  be  under  Indian 
control  or  be  utilized  exclusively  to  support  Indian  interests,  unless  the  legislators 
themselves  were  strongly  represented  on  the  board.  In  view  of  the  utter  impos- 
sibility of  making  this  concession  without  subordinating  the  new  institution  to 
undesirable  influences,  the  finance  member  had  no  practical  alternative  but 
to  abandon  the  bill.    In  effect,  therefore,  the  sole  gain  to  India  resulting  from  the 
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activities  of  the  Hilton- Young  Commission  has  been  the  stabilization  of  the  rupee 
at  Is.  6d.,  a  decision  which  could  have  been  quite  easily  reached  without  its 
assistance. 

******* 

BRITISH  NORTH  BORNEO 

The  total  import  of  United  States  gold  coin  during  1927  was  1,433  Straits 
dollars  ($814). 


Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Silver  coins  

Straits  dollars 
675 
$383 
480, 762 

Straits  dollars 

Straits  dollars 
675 
$383 
2, 472, 324 

United  States  equivalent...  

Government  notes  

1, 9W,  562 

Imports  into  and  exports  from  British  North  Borneo  of  gold  and  silver  coin  during 

1927 


Countries 

Imports 

Exports 

Gold  coin 

Silver  coin 

Gold  coin 

Silver  coin 

Singaoore   

Straits 
dollars 
15,  724 
498 
276 
158 

Straits 
dollars 
405 

Straits 
dollars 

Straits 
dollars 

23 

England   

Hong  Kong   

988 
1,119 
100 

Australia   

Philippine  Islands   

30 

Total..   

i 

16, 656 
$9,  457 

405 
$230 

30 
$17 

2,230 
$1,  206 

United  States  equivalent  

CEYLON 

Domestic  silver  coinage  executed  for  Ceylon  at  the  Royal  Mint,  London,  during  the 

year  ended  December  31,  1927 


Denomination 

Pieces 

Value 

50  cents  

500, 000 
1,  500, 000 

Rupees 
250, 000 
150, 000 

United  States 
dollars 
91,  250 
54,  750 

10  cents...  -     

Total    

2, 000, 000 

400, 000 

146, 000 

The  total  import  of  United  States  gold  coin  during  1927  was  2,978  (?)  troy- 
ounces,  valued  at  530,945  rupees  ($193,795). 

Approximate  stock  of  gold  and  silver  coin  and  of  government  notes  used  for  mon- 
etary purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circulation 

Total  used 
for  monetary 
purposes 

Rupees 
42, 000 
$15,  330 
25,  699,  950 
$9,  380, 482 
3  1, 317,  583 

Rupees 

Rupees 
42,000 
$15,  330 
37,  028,  608 
$13, 734,  442 
02, 470,  602 

United  States  equivalent  

1  11,928,658 
$4,  353,  960 
61,153,019 

United  States  equivalent    -  

1  Subsidiary  coinage.  :'  Held  as  government  cash  balance. 
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Imports  into  and  exports  from  Ceylon  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold  coin 

Silver 

Gold  coin 

Silver  coin 

Coin 

Bullion 

Great  Britain  

Rupees 
5,  503,  474 
222,000 

Rupees 
430,000 

Rupees 
553, 289 

Rupees 

Rupees 

Australia  

British  India  

10,000 

3, 300 

1,217, 100 

7, 763, 158 
530, 945 

United  States   

Maldive  Islands  

321,004 

Total  

14,  019,  577 
$5, 117,  146 

440,000 
$160,  600 

556,  589 
$203,  155 

1,217.  100 
$444,241 

321,004 
$117, 166 

United  States  equivalent  _  

CHINA 


AMOY 

About  3,000  ounces  of  gold  bars  were  imported  from  Japan  during  1927  for 
industrial  use. 

The  total  import  of  United  States  gold  coin  (20-dollar  pieces)  during  1927  was 
$2,500. 


Approximate  stock  of  silver  coin  and  notes  of  banks  of  issue  used  for  monetary 

purposes  on  December  SI,  1927 


Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Tot  al  used 
for  monetary 
purposes 

Silver  coin  

Amoy  dollars 
1,000,000 

$676,  790 
500,  000 

Amoy  dollars 
2, 000. 000 
$1,353,580 
13,  500, 000 

Amoy  dollars 
3, 000,000 
$2, 030, 370 
>  14, 000, 000 

'  Conversion  rate,  1  Amoy  dollar  =  $0.67679,  at  the  1927  price  of  silver  iu  London,  $0.57070  per  fine  ounce- 
1  Equivalent  to  21,603,400  Yuan  dollars. 


Premium  on  gold  in  1927:  Highest,  2.3392;  lowest,  2.0942;  average,  2.2240. 
Imports  into  and  exports  from  Amoy  of  gold  and  silver  during  1927 


[In  haikwan  taels] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 
3, 725 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Ilong  Kong  

257, 933 
5,  941,333 
153,  333 
805,  667 

8,172 

7, 397 

1, 100 

6,060 
31,800 
1,  490,  333 
102,  667 

70 

166, 624 

27, 810 

Foochow..  

Swatow   

Total  

United  States  equivalent  

3,  725 
$2,  565 

27,810 
$19.  151 

7,  158,266 
$4,  929,  397 

8.  172 
$5,  627 

7, 397 
$5,  094 

1, 100 
$757 

1,630,860 
$1,  123,  059 

166,  694 
$114,  790 
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Estimated  quantity  of  gold  an<i  silver  used  in  the  industrial  arts  during  the  year  1927 


Material  used 

Gold 

Silver 

Old  jewelrv,  plate,  etc  

Small-coin 
dollars 
350, 000 
250, 000 

Small-coin 
dollars 
lfiO,  000 
100,000 

Domestic  coin     

Total  .'.  

600,  000 
$219,  204 

320, 1)011 
$116, 941 

United  States  equivalent 1   

1  Conversion  rate,  1  big  dollar  =  1.20  small-coin  dollars  =  $0.43857,  at  the  1927  London  price  of  silver, 
$0.57070  per  fine  ounce. 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  81,  1927 

Character  of  stock 

In  home 
banks 

In  circu- 
lation 

Silver  coin   

Small-coin 
dollars 
2,  300, 000 
$840,  512 
1,  500, 000 

Small-coin 
dollars 
5, 000,  000 
$1,  827,  200 
15, 000, 000 
■2,  500,  000 

Government  notes  L          

Bank  of  Chosen  notes.  

1  Depreciated. 

s  Gold  yen  notes  (equivalent  to  2,841,600  yuan  dollars). 


Imports  of  silver  from  Shanghai  during  1927:  Bars  and  sycee,  70,000  haikwan 
taels  ($48,204);  coin,  33,333  haikwan  taels  ($22,954). 

The  following  currencies  are  in  circulation :  Small  coin  dollars,  Mexican  dollars, 
Chinese  bank  notes  (depreciated),  Japanese  gold  yen  notes. 

CANTON 

No  silver  coinage  was  made  during  1927.  In  December  the  entire  silver  reserve, 
backing  the  local  note  issue,  of  some  $6,000,000  Canton  currency,  was  looted 
by  one  of  the  military  factions  in  temporary  possession  of  Canton. 

CHEFOO 

Imports  of  gold  and  silver  during  1927:  Gold  bullion,  $10,169;  silver  coin, 
$908,564;  silver  bullion,  $130,751. 

Exports  of  gold  and  silver  during  1927:  Gold  bullion,  $21,377;  silver  coin, 
$20,016;  silver  bullion,  $38,975. 

HONG  KONG  COLONY 

Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes 
on  December  31,1927:  Silver  coin  in  home  banks  under  treasury  control  held 
as  reserve  against  note  issue,  32,360,000  Hong  Kong  dollars  ($14,404,407); 
silver  coin  held  abroad  and  likewise  used  as  reserve  against  note  issue,  7,600,000 
Hong  Kong  dollars  ($3,382,988);  notes  of  banks  of  issue  in  circulation,  70,455,739 
Hong  Kong  dollars  (equivalent  to  71,509,052  Yuan  dollars). 

The  paper  currency  is  at  a  premium  of  approximately  10  per  cent  above  the 
value  of  the  Mexican  silver  dollar  which  it  represents. 

MUKDEN 

The  domestic  silver  coinage  executed  in  home  mints  during  1927  consisted 
of  7,000,000  Yuan  dollar  coins  ($3,069,990). 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1927  was  as  follows:  Gold,  70,000  Chinese  ounces  (93,333  troy 
ounces);  silver,  250,000  Chinese  ounces  (333,333  troy  ounces). 


176 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Approximate  stock  of  silver  coin  and  paper  monev  used  for  monetary  purposes 
on  December  31,  1927:  Silver  coin,  50,000,000  Yuan  dollars  ($21,928,500); 
government  and  bank  notes,  2,000,000,000  fengpiao  dollars  (equivalent  to 
215,101, 1S5  Yuan  dollars);  gold  yen  notes,  50,000,000  Yuan  dollars. 

Imports  of  silver  coin  from  Shanghai  through  Antung  during  1927:  103,333 
Yuan  dollars  ($45,319). 


Imports  and  exports  of  gold  and  silver  through  Dairen  during  1927 
[In  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 
bullion 

Silver 

Gold 
bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

S48 

220. 445 

America   

176, 409 
3, 426, 602 

China   

Total  

93, 393 

1, 408,  505 

43, 823 

13,490 

116,804 

93, 393 

1, 408,  505 

3,  603, 011 

44, 372 

233, 935 

116,804 

The  value  of  the  fengpiao  dollar  at  the  beginning  of  each  quarter  in  1927  was 
as  follows:  On  January  1,  1927,  5.25  fengpiao  dollar's  to  1  Yuan  dollar;  on  April  1, 
1927,  7.80;  on  July  1,  1927,  10.40;  on  October  1,  1927,  9.90;  on  December  31,  1927, 
14.20.    The  average  of  the  daily  rates  for  the  year  was  9.2S5. 

SHANGHAI 

The  domestic  silver  coinage  executed  in  home  mints  during  the  calendar  year 
1927  consisted  of  56,124,523  Mexican  dollars  ($25,166,236). 

The  amount  of  domestic  silver  coins  withdrawn  from  monetary  use  for  recoinage 
during  1927  was  782,600  Mexican  dollars  ($350,918). 

The  total  import  of  United  States  gold  bullion  during  1927  was  $1,099,613. 


Imports  into  and  exports  from  Shanghai  of  gold  and  silver  during  1927 

[In  United  States  dollars] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Europe  

556, 592 
37,  736, 926 
5, 3S4, 457 

35,282 
657, 038 

America  

1,099, 613 

738, 171 
220,  215 
138 
276, 4S5 
2,  825,  244 

Straits  Settlemenls  

Saloon  and  Tonkin  1  

2,434 

4, 151 
1,559,  040 

riong  Kong  and  Macao... 
Japan  including  Formosa. 

274, 692 

438,425 
7,840 
47,  0-12 

469, 895 
6,  555, 455 
7,610 

39, 525 

3, 828, 165 

Philippine  Islands  

25,770 

1, 126,711 
9,067 

Dutch  Indies  

21,150 

1S5,  875 

Total  

300, 462 

1,099, 613 

495,  741 

50,  70S,  935 

39,  525 

2,  276,  661 

4,  963,  943 

4,  246, 12S 

Silver  stock  on  December  31,  1927:  48,500,000  ounces  in  sycee,  74,000,000 
dollars,  and  1,460  silver  bars;  total,  107,900,000  fine  ounces  (valued  at  $61,578,- 
530).  (From  bullion  circular  of  Samuel  Montagu  &  Co.,  London,  January  4, 
1928.) 

SHANTUNG 

Amount  of  gold  and  silver  coin  withdrawn  from  monetary  use  for  industrial 
purposes  during  the  year  ended  December  31,  1927:  Domestic  silver  coin,  60,000 
Yuan  dollars  ($26,314);  United  States  gold  coin,  2,500  Yuan  dollars  ($1,096)! 
United  States  silver  coin,  3,000  Yuan  dollars  ($1,315). 
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Estimated  quantity  of  nold  and  silver  used  in  the  industrial  arts  during  1927 


Material  used 


New  bullion  

<>1<I  jewelry,  plate,  etc. 
Domestic  coin  


Yvan  dollars 
115, 000 
32,000 


Total  

United  States  equivalent  i 


147, 000 
$04, 470 


'  Conversion  rate,  1  Yuan  dollar  =  $0.43857,  a),  the  1927  average  price  of  silver  in  London,  $0.57070  per  fine 
ounce. 

Total  import  of  United  States  gold  coin  and  bullion  during  1927:  Coin,  13,000 
Yuan  dollars  ($5,701);  bullion,  18,000  Yuan  dollars,  ($7,894). 

Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Silver  coin    

Yuan  dollars 
5, 000, 000 
$2, 192, 850 

Yuan  dollars 
4,  000, 000 
$1,754,280 

United  States  equivalent    

Government  notes     

000, 000 
3, 000, 000 

6, 000, 000 
3,  500, 000 

Notes  of  hanks  of  issue  

Total  notes    

3,  600, 000 

9, 500, 000 

Premium  on  gold  in  1927:  Highest,  2.30  Yuan  dollars;  lowest,  2.13;  average, 
2.215. 

Imports  (estimated)  of  silver  coin  during  1927:  From  Shanghai,  5,000,000 
Yuan  dollars  ($2,192,850);  from  Tientsin,  3,000,000  Yuan  dollars  ($1,315,710). 

Exports  (estimated)  of  silver  coin  to  Tientsin  during  1927:  4,000,000  Yuan 
dollars  ($1,754,280). 

SWATOW 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
bank 

In  circulation 

Total  used 
for  monetary 
purposes 

Silver  coin   

Mexican 
dollars 
2, 120, 000 
$950,  608 

Mexican 
dollars 
400, 000 
$179,  360 

Mexican 
dollars 
2,  520,  000 
$1, 119,  968 

United  States  equivalent 1  

Government  notes   

350, 000 
1,  500,  000 

350,  000 

1,  500,  000 

1,  850,  000 

2  1,  850,  000 

>  Conversion  rate,  1  Mexican  dollar=$0.44840,  at  the  1927  average  price  of  silver  in  London,  $0.57070  per 
fine  ounce. 
1  Equivalent  to  1,891,458  Yuan  dollars. 


178  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 

Imports  into  and  exports  from  Swatow  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 
bullion 

Silver 
coin 

Gold 
bullion 

Silver 

Coin 

Bullion 

Mexican 
dollars 

Mexican 
dollars 

96.000 
2,  284, 200 
6, 430.  283 

Mexican 
dollars 

Mexican 
dollars 

113,000 
1,626,696 
2,  251,  523 

Mexican 
dollars 

47,000 
61, 950 

12, 000 

16, 278 

108, 950 
$48, 853 

8,  810, 483 
$3,  950,  621 

12,000 
$5, 381 

3,991,219 
$1,  7S9,  663 

16,  278 
$7,  299 

CYPRUS  ISLAND 

Approximate  slock  of  gold  and  silver  coin,  also  oj  government  notes,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 


Oold  coin  

United  States  equivalent 

Silver  coin  

United  States  equivalent 
Government  notes  


'  £60, 000 
$291,990 
£147, 500 
$717.  S09 
£474,  025 


Total  used 
for  monetary 
purposes 


£60, 000 
$291,990 
£147, 500 
$717,809 
£474, 025 


'  Estimate 

Imports  into  and  exports  from  Cyprus  Island  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 
coin 

Silver 

Gold 
coin 

Silver 
coin 

Coin 

Bullion 

Great  Britain    

£45 

£634 

£18,000 

Palestine  

£22 
80 
245 
814 
210 
682 
25 

Belgian  Congo  

Greece  s  

426 

£50 
48 

Syria     

Turkey  

Egypt  

United  States  

Total  

2,  078 
$10,  113 

45 
$219 

634 
$3,085 

18, 426 
$89,  670 

98 
$477 

ADHKNDA 
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The  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during  1927  was 
52.26  fine  kilos  (1,680  ounces),  valued  at  £7,141  ($34,752). 

Gold  production  during  1927 


Source  of  production 

Quantity 

Value 

From  placer  mining  

Total  -   

Kilos,  fine 
2S0.  S  I 
52.2(5 

Ounces,  fine. 
9, 029 
1,680 

Pounds 
sterling 
15,  660 
7, 141 

United  States 
dollars 
222,  204 
34,  752 

333. 10 

10,  709 

52, 801 

256, 956 

Approximate  stock  of  silver  coin  and  government  notes  usedjor  monetary  purposes  on 

December  SI,  1927 

Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

Total  used 
for  monetary 
purposes 

Silver  coin    

Straits  dollars 
16, 747 
$9,  509 
415, 504 

Straits  dollars 
405, 388 
$230, 179 
8, 452,  521 

Straits  dnllars 
422, 135 
$239,  088 
8, 868, 025 

Premium  on  gold  in  1927:  Highest,  8.75  Straits  dollars;  lowest,  8.70;  average, 
8.725. 


Imports  into  and  exports  from  Federated  Malay  States  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 
bullion 

Coin 

Bullion 

Coin 

Bullion 

Penang  

Straits 
dollars 
588,  228 
47, 027 

Straits 
dollars 
666,  248 
30, 321 

Straits 
dollars 
657,  570 
6,  360 
53, 948 

Siraits 
dollars 
20,  794 
600 

Straits 
dollars 
326,  168 

Rangoon   

Total    

United  States  equivalent  

635,  255 
$360,  698 

696,  569 
$395,  512 

717, 878 
$407,611 

21,  394 
$12, 147 

326, 168 
$185, 198 

FRENCH  INDO-CHINA 

Domestic  silver  coinage  executed  at  the  Paris  mint  during  the  year  ended  December  SI , 

1927 


Denomination 

Pieces 

Value 

1  piaster...      

7, 070, 000 
3,  245,  000 
6, 470,  000 

Piasters 
7, 070, 000 
649, 000 
647, 000 

United  States 
dollars  1 
3, 152,  230 
289, 363 
288, 471 

jJjft  piaster-    

piaster  -- 

Total....  

16,  785, 000 

8,  366, 000 

3, 730,  064 

i  Conversion  rate,  1  piaster=$0.44586,  at  the  1927  average  price  of  silver  in  London,  $0.57070  per  fine 
ounce. 
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The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoin- 
age  during  1927  was  877,120  piasters  ($391,073). 

The  quantity  of  silver  produced  from  lead  ores  during  1927  was  316  fine  kilos 
(10,159  ounces),  valued  at  9,875  piasters  ($4,403). 

The  Indo-Chinese  piaster  was  at  a  premium  in  exchange  over  its  metallic 
value.  Highest  premium,  17.8  per  cent  of  metallic  value;  lowest,  8.4  per  cent; 
average,  12.8  per  cent. 

LAWS  AFFECTING  THE  CURRENCY 

An  executive  order  of  April  7,  1927,  fixed  the  maximum  of  the  fiduciary  cir- 
culation of  the  Bank  of  Indo-China  at  four  times  the  amount  of  the  metallic 
reserve,  with  the  proviso  that  this  circulation  must  not  exceed  175,000,000 
piasters. 


Imports  into  and  exports  from  French  Indo-China  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports,  gold 
coin 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Hong  Kong  

French  francs 
8, 736, 199 
144, 800 

French  francs 
63,  639,  500 

French  fra  ncs 
316, 875 

French  francs 
2, 207, 080 

French  francs 

Singapore  

France   

67, 017, 962 

6, 034, 102 

Belgium  

2,  754,  940 
13,800 

8, 785, 000 

9, 359 

Total  

United  States  equivalent  

8, 880,  999 
$1,714,033 

63,  639,  500 
$12,282,  423 

76, 119, 837 
$14,691, 128 

4,  975.  820 
$960, 333 

6, 043,  461 
$1, 166,  388 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  for  recoin- 
age  during  1926  was  651,216  piasters  ($319,S71). 

Imports  of  gold  and  silver  during  1926:  Gold  bullion  from  China,  46,683,S00 
francs  ($9,009,973);  silver  coin  from  France,  6,000,000  piasters  ($2,947,140). 

Metallic  slock  and  note  circulation  of  the  Bank  of  Indo-China  on  December  SI,  1927 


[From  L'Economiste  Europfcn,  Paris,  Aug.  31,  1928) 


Item 

Piasters 

United 
States 
dollars 1 

38, 877, 584 
129,901,920 

17, 333, 960 

Note  circulation  

i  1  piaster=$0. 44586  at  the  1927  price  of  silver  in  London,  $0.5707  per  fine  ounce. 


JAPAN 

Metallic  stock  and  note  circulation  of  the  Bank  of  Japan  on  December  SI,  1927 


[From  the  Statist,  London,  Feb.  11,  1928] 


Item 

Yen 

United  States 
dollars 

Gold  

1,  062,  737,  000 
1,  682,  390,  000 

529, 774, 395 

Notes  

ADDENDA 
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KWANTUNG  LEASED  TERRITORY 

The  estimated  quantity  of  gold  und  silver  used  in  the  industrial  arts,  during 
1927  was  us  follows:  Gold,  1,000  yen  ($498);  silver,  125  kilos  (4,019  ounces), 
valued  at  7,000  yen  ($3,489). 


A  pproximate  stock  of  silver  and  paper  money  used  for  monetary  purposes  on 

December  31,  'l927 


Character  of  stock 

In  home 
banks 

In  circula- 
tion 

Silver  yen  

Yen 
2, 395,  704 
657, 330 

3, 053, 034 
$1,521,937 
5,  522, 936 

Yen 

Silver  bullion  and  Chinese  silver  coin  

Total  silver  

United  States  equivalent     _  

(') 

5, 460, 861 

'Unknown. 


Imports  and  exports  of  gold  and  silver  during  1927 


[In  haikwan  taels] 


Countries 

Imports 

Exports 

Gold 
bullion 

Silver 

Gold 
bullion 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Shanghai  and  South  China  ports  

United  States    

135,000 

2, 036, 000 

4, 955, 168 
255, 000 

63, 346 

19,000 

168, 840 

Japan  

793 

318,  654 

Total  

United  Stated  equivalent 1  

135,  000 
$92, 965 

2,  036. 000 
$1, 402, 051 

5,  208, 168 
$3, 586,  501 

64, 139 
$44, 168 

338, 154 
$232, 863 

168, 840 
$116,  268 

'  Conversion  rate,  1  haikwan  tael=$0.68863,  at  the  1927  price  of  silver  in  London,  $0.5707  per  fine  ounce. 


MONGOLIA 

Silver  coinage  executed  at  the  Leningrad  mint  during  the  year  ended  December,  31, 

1926,  for  Mongolia 


[From  1926  annual  report  of  the  Royal  British  MintJ 


Denomination 

Pieces 

Value 

United 

Tugriks 

States  dollars 

Tugrik  (tuhrik)..    

150, 010 

150, 010 

77, 195 

50  mungos..   

420, 010 

210, 005 

108, 069 

20  mungos        

1, 625, 010 

325, 002 

167,  246 

15  mungos    

166, 660 

24, 999 

12, 864 

10  mungos    

1,  500, 035 

150, 003 

77, 191 

Total.    

3, 861,  725 

g60, 019 

442,  565 

t 
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Circulating  Media 
[From  Annual  1927  Bullion  Circular  of  Samuel  Montagu  &  Co.,  London] 

The  vast  hinterland  has  always  been  a  drain  upon  the  silver  supplies  of  China 
proper.  The  following  extract  from  the  Pekin  Gazette  in  February,  1927,  is 
illuminating: 

"Only  a  few  years  ago  Mongolia  held  one  of  the  largest  stocks  of  silver  in  the 
world.  The  State  and  monastery  chests  were  overflowing  with  Hamburg  and 
Russian  bar  silver  and  Mexican  and  Chinese  dollar  coins.  No  paper  currency 
had  ever  been  used  in  Mongolia,  the  population  transacting  all  their  business 
in  silver,  and  only  on  a  small  scale  in  Russian  gold.  These  enormous  stocks 
easily  withstood  the  initial  crude  attempts  on  the  part  of  Soviets  to  get  at  them 
by  means  of  barter  and  trade.  Seeing  this,  a  more  perfect  method  was  brought 
into  play,  its  main  lever  being  the  newly-organized  Mongolian  Commercial  and 
Industrial  Bank,  and  in  November,  1925,  the  first  Mongolian  paper,  the  'tuhrik,' 
made  its  appearance.  At  first  not  only  the  population  but  many  government 
offices  refused  to  accept  it,  and  it  was  only  after  a  special  edict  had  been  pro- 
mulgated, threatening  with  a  punishment  of  five  years'  penal  servitude  anyone 
who  would  refuse  to  accept  it  or  otherwise  undermine  its  credit,  that  the  circu- 
lation of  the  'tuhrik'  was  established." 

The  usual  result  ensued,  the  paper  money  went  to  a  discount,  and  an  issue  of 
silver  "  tuhrik  " — coined  in  Leningrad  and  composed  of  inferior  quality  metal — 
suffered  a  similar  fate. 

NETHEEIAND  EAST  INDIES 


Approximate  stock  of  gold  and  silver,  also  of  paper  money  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

With  Java 
Bank  in 

India  and 
abroad 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Local  gold  coin  

Florins 
72, 333, 900 
105,  874,  729 

Florins 

Florins 
72, 333, 900 
105, 874, 729 

Foreign  gold  coin  and  bars.   

Total  gold  

178,  208,  629 
$71, 639, 869 

178, 208, 629 
$71, 639, 869 

Local  silver  coin  

17,  475,  106 
258, 147 

379, 824, 894 

397,  300, 000 
258, 147 

Total  silver...  

17,  733,  253 
$7, 128,  768 

379,  824,  894 
$152,  089,  607 

397,  558,  147 
$159, 818, 375 

United  States  equivalent  

Government  notes  

31,337,848 
319,843,590 

31,  337, 848 
319,843,590 

Notes  of  banks  of  issue    

Total  notes  

351, 181, 438 

351, 181,  438 

Gold  coinage  executed  at  Utrecht  mint  during  1926:  191,211  ducats,  having  a 
face  value  of  1,089,903  florins  ($438,141).  (From  Netherlands  Mint  Report  for 
1926.) 

The  total  import  of  United  States  gold  coin,  not  including  482,371  florins 
($193,913)  imported  by  passengers,  was  5,589,116  florins  ($2,246,825). 
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Imports  into  and  exports  from  Nclhcrland  East  Indies  of  gold  and  silver  during  1927 


Countries 

Imports 

E  sports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Netherlands  

Florins 
4, 165, 104 
397, 306 
5, 529,  770 

Florins 
598, 972 
58, 404 

'    lUl  1  (to 

67 

1'  lUl  1 11 1' 

1, 663 
31,630 
8, 717 

jp  mil  Ha 

303,  640 
■  1, 637, 700 

r  lorinx 
'911,861 
2,500 

r  lor 1 119 
181,900 
60 

1, 986, 867 

Great  Britain  

United  States  

Mexico  

18,  750 
16, 99S 
17, 800 

Egypt  

Mesopotamia  

110,000 
130, 000 
2,130 
1,  534, 095 

British  India  

9, 051 

Penan?  

154,  871 
750,  551 

240, 000 
1,  527, 600 

276, 750 
613,  764 

Singapore  

69,  252 

368, 777 
2,212 
478, 890 

Macao  ...  

China  

16, 008 
40, 524 

Australia  

Benkalis   

25, 000 
78,  750 
5,120 
390 

1,  250 

Sabane_ 

Other  countries  _  _  1 

623 

Total  

!  11, 924, 937 
$4, 793, 825 

3 1, 563,  421 
$628, 495 

122, 867 
$49,  392 

891,  889 
$358,  539 

1,  F67,  600 
$710, 575 

6, 768, 724 
$2, 721, 027 

1, 032,  672 
$415, 134 

2, 168,827 
$871,868 

United  States  equiv- 
alent  

1  Government  exports. 

2  Not  including  7,795,093  florins  ($3,133,627)  imported  by  parcel  post. 

3  Not  including  465,405  Uorins  ($187,093)  imported  by  parcel  post. 


The  total  imports  of  United  States  gold  coin  and  bullion  during  the  year  ended 
December  31,  i926,  were  as  follows:  Coin,  4,843,845  florins  ($1,947,226);  bullion, 
25,000  florins  ($10,050). 

Imports  into  and  exports  from  Netherland  East  Indies  of  gold  and  silver  during  1926 


[Corrected  figures] 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Holland...  

Florins 
698, 434 

Florins 

Florins 
1,920 

Florins 
1,062 
3,641 

Florins 

Florins 

373,  947 
'  1, 777, 700 

Florins 
11,800,000 

Florins 
64,  273 

Great  Britain...  

429,  340 
1,200 
4, 843,  845 
12, 958 
30,  250 
430, 150 
6,274 
2, 117,  652 
374, 540 

170, 022 

Germany  

United  States  

25,000 

6, 039, 820 

26,  598 

Turkey    

British  South  Africa. . 
British  India.  

13,  913 

Penang  

446, 211 
3, 002, 195 
1, 233,  615 

203 
64,100 

381,  685 
2, 928, 000 

Singapore  

101,  300 
796, 730 

71, 000 

55, 000 

2, 500 

China  

Portuguese  Timor  

8,000 

Australia..  

123,  660 

Arabia  

12,  216 

1,076 
500 
23, 500 

"FTnnc  ICnne 

Unknown   3  13.958.470 

>  633,  340 

Total   

23,  026,  773 
$9, 256, 763 

5,  510,  383 
$2, 215, 174 

88, 136 
$35, 431 

902,733j  3,321,901 
$362,899  $1,335,404 

8,  262, 467 
$3, 321,512 

1, 880, 076 
$755, 791 

93,  371 
$37, 535 

United  States  equiva- 
lent   

■Government  exports  only. 

2  Including  1,700,000  government  exports. 

3  Imported  by  passengers  and  parcel  post. 
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Gold  and  silver  production  during  1927 


[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mines] 


Item 

Kilos 

Ounces 

3, 517 
71,098 

113,072 
2, 285, 801 

PALESTINE 

Domestic  silver  coinage  executed  at  London  during  the  year  ended  December  31,  1927 

Denomination 

Pieces 

Value 

8, 000, 000 
2, 000, 000 

Palestine 
pounds 
400,000 
200,000 

United  States 
dollars 
1, 946, 600 
973, 300 

100  mils  

Total    

10,  000,  000 

600,000 

2, 919, 900 

The  amount  of  foreign  coin  used  in  the  industrial  arts  during  1927  was  as 
follows:  Gold,  5,000  Palestine  pounds  ($24,332);  silver,  3,000  Palestine  pounds 
($14,599). 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  2>urposes 

on  December  31,  1927 


Character  of  stock 

In  home 
hanks 

In  circu- 
lation 

Total  used  for 
monetary 
purposes 

Silver  coin  _      

Palestine 
pounds 

427.  000 
$2, 077, 995 

Palestine 
pounds 
173, 000 
$841,905 

Palestine 
pounds 

600,  000 
$2,919,900 
2,000, 000 

United  States  equivalent..  

Imports  into  and  exports  from  Palestine  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 
coin 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Italy  

Palestine 
pounds 
1,078 
900 
145 
9, 624 

Palestine 
pounds 
12 

Palestine 
pounds 

Palestine 
pounds 

Palestine 
pounds 

Palestine 
pounds 

Palestine 
pounds 

Egypt  

1,668 
71 

411 

Syria  

40 

109 
411 

Turkev  

Transjordan  

11 

Mexico  

6 

8 

199,  357 

118 

Total  

United  States  equivalent  

11.752 
$57,  191 

20 
$97 

201, 107 
$978, 687 

40 
$195 

520 
$2,  531 

118 
$574 

411 
$2,000 

ADDENDA 
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The  Palestine  Currency  Order  in  Council  1927,  Dated  February  7,  1927 
[From  Official  Gazotte  of  Die  Government  of  Palestine,  August  10,  1927] 

1.  (1)  The  standard  currency  for  Palestine  shall  be  the  Palestine  pound, 
divided  into  1,000  mils. 

(2)  Every  contract,  sale,  payment,  bill,  note,  instrument,  and  security  for 
money,  and  every  transaction,  dealing,  matter,  and  thing  whatsoever  relating 
to  money  or  involving  the  payment  of,  or  the  liability  to  pay,  any  money,  shall, 
in  the  absence  of  express  agreement  to  the  contrary,  be  deemed  to  be  made, 
executed,  entered  into,  done,  and  had  in  Palestine  according  to  the  said  standard. 

2.  (1)  There  may  be  coined  from  time  to  time  under  the  direction  of  the  master 
of  the  mint  for  use  in  Palestine: 

(a)  A  gold  coin  of  one  Palestine  pound,  containing  123.27447  grains  of  stand- 
ard gold,  and  being  otherwise  of  such  composition  and  weight  and  subject  to  a 
remedy  of  such  amount  as  may  be  approved; 

(b)  Silver  coins  of  100  and  50  mils,  of  such  fineness,  composition,  and  weight 
and  subject  to  remedies  of  such  amount  as  may  be  approved; 

(c)  Coins  of  such  lower  denominations  as  may  be  approved,  of  such  weight 
and  composition  and  subject  to  remedies  of  such  amount  as  may  be  approved. 

3.  (1)  Subject  as  hereinafter  provided,  a  tender  of  payment  of  money  in 
Palestine,  if  made  in  any  of  the  coins  issued  under  this  order,  shall,  if  the  coins 
have  not  been  illegally  dealt  with,  and  in  the  case  of  gold  and  silver  coins  have 
not  become  diminished  in  weight  by  wear  or  otherwise  so  as  to  be  of  less  weight 
than  the  weight  declared  by  proclamation  made  by  the  high  commissioner,  with 
the  approval  of  the  master  of  the  mint  and  of  a  secretary  of  state  to  be  the  least 
current  weight,  be  a  legal  tender: 

(a)  In  the  case  of  gold  coins  for  the  payment  of  any  amount; 
(6)  In  the  case  of  silver  coins  for  the  payment  of  2  pounds; 

(c)  In  the  case  of  coins  of  any  denomination  lower  than  50  mils  and  not  lower 
than  10  mils,  for  the  payment  of  an  amount  not  exceeding  200  mils; 

(d)  In  the  case  of  coins  of  any  denomination  lower  than  10  mils,  for  the  pay- 
ment of  an  amount  not  exceeding  100  mils. 

(2)  Each  coin  shall  be  a  legal  tender  only  for  the  amount  of  its  denomination. 

4.  Where  any  sum  due  to  be  paid  in  Palestine  after  the  commencement  of 
this  order  is  payable  in  Egyptian  pounds  or  in  other  denominations  of  Egyptian 
currenc.v,  whether  the  obligation  to  make  the  payment  was  incurred  before  or 
within  six  months  after  the  commencement  of  this  order,  the  payment  may  be 
made  in  Palestine  pounds  or  other  denominations  of  Palestinian  currency  at  the 
rate  of  one  Palestine  pound  for  every  nine  hundred  and  seventy-five  thousandths 
of  an  Egyptian  pound  and  so  in  proportion 

Currency  IMotes 

[From  Official  Gazette,  April  1,  1928] 

"The  Currency  Notes  Ordinance,  1927,"  authorizes  the  currency  board  to 
issue  and  reissue  currency  notes;  to  pay  the  bearer  of  a  lawfully  issued  currency 
note  the  amount  named  therein,  said  amount  to  be  a  charge  on  the  moneys 
and  securities  in  the  hands  of  the  board,  on  failing  them,  on  the  general  revenues 
of  Palestine.  A  legally  issued  currency  note  shall  be  a  legal  tender  of  the  amount 
expressed  therein. 

PERSIA 

Gold  and  silver  domestic  coinage  executed  in  home  mints  during  1926 


[From  1926  annual  report  of  the  Royal  British  Mint] 


Denomination 

Pieces 

Value 

Gold: 

Ashrafi  (=20  silver  krans)  -    

1,500 

Krans 
30, 000 

United  States 
dollars  1 

2,  512 

Silver: 

5  krans    -  -  

499,  500 
11.920,000 
2, 572,  500 
24,  000 

2, 497,  500 
23,  840.  000 
2, 572,  500 
6,  000 

209, 141 
1, 996, 362 
215,421 
502 

2  krans  -  -  

14  kran  -  -  

15,016,  000 

28,916,000 

2. 421,426 

'  Conversion  rate,  1  kran  =  $0. 08374,  at  the  1926  price  of  silver  in  London,  $0.  62873,  per  fine  ounce. 
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PHILIPPINE  ISLANDS 

The  amount  of  United  States  gold  coin  withdrawn  from  circulation  for  in- 
dustrial use  during  1927  was  700  pesos  ($350). 

The  total  import  of  United  States  gold  coin  during  1927  was  560,192  pesos 
($2S0,096). 

Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  deep  mines  ...  

From  placer  mining.   

Kilos,  fine 
2,388 
79 

Pesos 
3, 174,  705 
104,  788 

Kilos,  fine 
867 
15 

Pesos 
34, 747 
597 

Total  ........  

2,  467 
1  79, 314 

3, 279, 493 
$1,639, 747 

882 
>  28, 356 

35,  344 
$17, 672 

United  States  equivalent   .  

i  Ounces,  troy. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasury 

In  home 
banks 

Held  abroad 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

United  States  gold  coin   

Pesos 
6, 074, 780 
$3, 037,  390 
18, 752,  755 
$9,  376,  378 

Pesos 
13,820 
$6, 910 
362, 168 
$181, 084 

Pesos 
109,  645,  370 
$54,  822,  685 

Pesos 

Pesos 
115,733,970 
$57, 866, 985 
37,  572, 328 
$18, 786, 164 

United  States  equivalent   

Silver  coin   

18, 457, 405 
$9, 228, 702 

United  States  equivalent  

Government  notes..  

10,  762, 076 
216,504 

26,235,  111 
1, 275, 999 

49, 672, 345 
29, 852,  558 

86, 669, 532 
31,345, 061 

Notes  of  banks  of  issue    

Total  notes  1   

10, 978, 580 

27,511, 110 

79,  524,  903 

118,014,593 

i  99,588,500  pesos  in  treasury  certificates  and  74,996,000  pesos  in  bank  notes  held  as  reserve  stock,  not 
reported  above. 


Premium  on  gold  in  1927:  Highest,  1J-|  per  cent;  lowest,  per  cent;  average 
%  per  cent. 

Imports  and  exports  of  gold  arid  silver  during  1927 


Countries 

Imports 

Exports,  gold 

Gold 

Silver  coin 

Bullion 

Ore 

Coin 

Bullion 

United  States  

Pesos 
560, 192 
100 

Pesos 
1,661 

Pesos 
100 
6 

Pesos 
3, 156, 210 

Pesos 
23, 068 

Hawaii  _  

616 

Switzerland  

120 
500 

Singapore  

Hong  Kong...  



20,990 

Total  

United  States  equivalent  

560, 292 
$280,  146 

2,277 
$1, 138 

72(i 
$363 

3, 177, 200 
$1,588,600 

23, 068 
$11,534 

ADDENDA  187 
SARAWAK 


Silver  coinage  executed  at  Birmingham  mint  for  Sarawak  during  the  year  1927 


Denomination 

Pieces 

Value 

50  cents..  

200, 000 
250,000 

Straits  dollars 
100,000 
50, 000 

United  States 
dollars 
56,780 
28,390 

20  cents..  

Total  

450, 000 

150, 000 

85, 170 

The  stock  of  silver  coin  in  circulation  on  December  31,  1927,  was  155,861 
Straits  dollars  ($88,498). 

Imports  of  silver  coin  from  Great  Britain  during  1927:  150,000  Striits  dollars 
($85,170). 

SIAM 


Approximate  stock  of  silver  and  government  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  borne 
Government 
treasuries 

Silver 
reserve 

In  circulation 

Total 
used  for 
monetary 
purposes 

Silver  coin    

Ticals 
2, 437,  249 
1,  769,  364 

Ticals 
51,  722,  385 

Ticals 
8, 000,  000 

Ticals 
62, 159,  634 
1,  769,  364 

Silver  bullion  

Total  silver   

United  States  equivalent...  

Government  notes     

4,  206,  613 
$1,  560,  233 
23, 358,  028 

61, 722,  385 
$19, 183,  833 

8, 000,  000 
$2,  967, 200 
107, 494,  494 

63, 928, 998 
$23,  711,266 
130, 852,  522 

Imports  of  gold  and  silver  during  1927 


Countries 

Gold 

Silver 
coin 

Coin 

Bullion 

Leaf 

Singapore  

Ticals 
26,  542 

Ticals 
3, 182,  788 
12,  000 

Ticals 

55,200 
7,  420, 800 

37,  200 

Ticals 

Hong  Kong    

1, 144, 408 
128,  518 

China  

Total   

26,  542 
$9, 844 

3, 194,  788 
$1, 184,  947 

7,  513,  200 
$2,  786,  646 

1, 272, 926 
$472, 128 

United  States  equivalent    

The  Currency  Act  B.  E.  2471  of  Siam 

By  the  King's  most  excellent  majesty:  Whereas  it  is  expedient  to  consolidate 
and  amend  the  law  regulating  the  currency  of  Siam  and  the  maintenance  of  its 
value  in  terms  of  gold,  it  is  herebv  enacted  as  follows: 

1.  This" act  shall  be  called  "The  currency  act  B.  E.  2471." 

2.  It  shall  come  into  force  from  the  day  of  its  promulgation  in  the' Government 
Gazette. 

3.  On  and  from  the  date  of  enforcement  of  this  act,  the  paper  currency  act 
R.  S.  121,  the  coinage  act  R.  S.  122,  the  gold  standard  act  R.  S.  127,  as  sub- 
sequently amended  from  time  to  time,  together  with  all  notifications  issued  there- 
under, and  the  proclamation  issued  on  June  21,  B.  E.  2460,  prohibiting  the  export 
of  silver,  are  hereby  repealed. 
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FORMS  OF  CURRENCY 

6.  The  unit  of  currency  is  the  baht,1  divided  into  100  satang. 

7.  The  minister  may  cause  the  following  coins  to  be  minted,  of  the  respective 
weights,  fineness,  and  remedies  specified  in  the  schedule: 

Silver: 

(1)  Baht. 

(2)  Fifty  satang. 

(3)  Twenty-five  satang. 
Nickel: 

(1)  Ten  satang. 

(2)  Five  satang. 
Bronze:  Satang. 

8.  The  currency  department  may  issue  notes  of  the  prescribed  denominations 
and  authenticated  in  the  prescribed  manner. 

A  note  is  said  to  be  "in  circulation"  from  the  time  of  its  issue  by  the  currency 
department  until  its  return  to  that  department. 

9.  (1)  Notes  and  baht  coins  shall  be  legal  tender  without  limit  as  to  amount. 

(2)  Fifty  and  25  satang  pieces  shall  be  legal  tender  up  to  5  baht. 

(3)  Nickel  and  bronze  coins  shall  be  legal  tender  up  to  1  baht. 

GOLD  VALUE  OF  THE  BAHT 

11.  (1)  The  minister  shall  receive  or  deliver  gold  at  Bangkok  at  the  rate  of 
1  baht  of  legal-tender  money  for  every  0.60567  gramme  of  fine  gold.2 

(2)  The  minister  may  at  his  option,  in  lieu  of  receiving  or  delivering  gold  as 
aforesaid,  receive  or  deliver  abroad  gold,  or  gold  exchange,  in  exchange  for 
legal-tender  money,  for  immediate  delivery,  at  such  places  and  at  such  rates  as 
he  may  notify  from  time  to  time.  Such  rates  shall  be  1  baht  for  every  0.66567 
gramme  of  fine  gold,  with  an  addition  or  deduction,  as  the  case  may  be,  represent- 
ing the  approximate  cost  of  conveying  gold  to  or  from  Bangkok  and  the  place 
abroad  at  which  such  receipt  or  delivery  takes  place. 

(3)  No  person  shall  be  entitled  to  demand  such  exchange  for  an  amount  less 
than  50,000  baht. 

SPECIAL  PROVISIONS  REGARDING  NOTES 

22.  Notes  issued  under  any  law  for  the  time  being  in  force  shall  be  deemed  to 
have  been  issued  on  the  security  of  the  general  revenues  of  Siam  as  well  as  on 
that  of  the  reserve. 

23.  No  notes  shall  be  issued  save  in  exchange  for — 

(a)  Notes  previously  issued,  which  shall  thereupon  be  withdrawn  from  cir- 
culation, or 

(b)  Gold,  or  gold  exchange,  which  shall  forthwith  be  credited  to  the  reserve 
at  the  rate  of  1  baht  for  every  0.66567  gramme  of  fine  gold. 

24.  All  liability  of  the  Government  for  the  payment  of  notes  shall  be  held  to 
have  been  discharged  upon  delivery  by  the  minister  of  gold  or  gold  exchange, 
in  accordance  with  the  provisions  of  section  11,  in  exchange  for  notes  tendered 
to  him. 

Given  on  the  15th  day  of  April  B.  E.  2471  (A.  D.  192S)  being  the  fourth  year  . 
of  the  present  reign. 

Schedule 


Metallic  description 

Name  of  coin 

Standard 

Weight  !  Fineness 

Silver...    

[Baht  

Qrammes 
15 

7.5 

3.75 

3.5 

2 

5 

• 

Silver  900. 
Topper  100. 
Silver  f>50. 
Copper  350. 
Silver  G50. 
Copper  3.10. 
Pure  nickel. 
Do. 

Copper.  95  per  cent. 
Tin,  4  per  cent. 
Zinc,  1  per  cent. 

50  satang  

Nickel  

f  10  satang  

Bronze   

\5  satangl  

Satang  

1  The  "haht"  is  the  same  as  the  "tical."  The  latter  is  a  word  of  foreign  origin  and  is  unknown  in  Siamese 
l  United  States  equivalent,  $0.4424. 
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STRAITS  SETTLEMENTS 

The  domestic  silver  coinage  executed  in  1927  at  the  royal  mint,  London, 
consisted  of  5, 000, 000  10-cent  pieces,  having  a  face  value  of  500,000  Straits 
Settlements  dollars  ($283,900). 

The  total  import  of  United  States  gold  coin  and  bullion  during  1927  was  as 
follows:  Coin,  4,300,946  St  raits  Settlements  dollars  ($2,479,770);  bullion,  388,958 
Strait  s  Settlements  dollars  ($220;870) . 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Govern- 
ment treas- 
uries 

In  home 
banks 

Held 
abroad 

In  circula- 
tion 

Total  used 
for  mone- 
tary pur- 
poses 

Gold  coin    

Straits 
dollars 
2,  813,  580 
$1,  597,  551 
15, 828,9f,l 
$8, 987, 084 

Straits 
doll  a  ix 
70,851 
$40.  229 
228,816 
$129,  922 

Straits 
dollars 
628,  542 
$356, 886 

Straits 
dollars 

Straits 
dollars 
3,512, 973 
$1,994,666 
22,  584,  646 
$12,  823,  562 

United  States  equivalent  

Silver  coin...      . 

6, 526,  869 
$3,  705, 956 

United  States  equivalent  

Government  notes  _  _ 

648,  534 

22,  033,  326 

117,805,414 
139,  585 

140,  487,  274 
139, 585 

Notes  of  banks  of  issue  

Total  notes  _   _ 

1 

648, 534 

22, 033, 326 

117,944,999 

140,  026,859 

Imports  into  ami  exports  from  Straits  Settlements  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain...  

Straits 
dollars 
605, 493 

Straits 
dollars 

4,  995,  542 

400 

5,  404.  447 
347, 900 
405, 258 
388, 958 

Straits 
dollars 
500 
500 
14,  770 

Straits 
dollars 
58,  055 

Straits 
dollars 

Straits 
dollars 

Straits 
dollars 
318, 000 
3,  275 

Straits 
dollars 

Sarawak.     

9, 101 

118,701 

15,317 

Hong  Kong   

1,  549,  729 

10, 130 

Federated  Malay  States  

055,  253 

811,981 

480 

30, 158 

Sumatra  

402, 367 
4,  366,  946 

700 

United  States  

China   

435,  0B7 

India  and  Burma  

277, 463 
128,571 
6,  821,  768 
85,000 
5, 400 

6.  296 

727, 1S6 

 1  

Australia  

Union  of  South  Africa..  

Netherlands.   

Siam   

4,  240 
100, 000 
355 

69, 430 

2,  404, 050 

Nonfederated  Malay  Stat*. 

12.  654 
1,  655,  165 
6,420 

1,737 
1,017,625 

910, 800 

Dutch  East  Indies  

1, 170, 156 

107,  070 

310,  254 

Indo-China  

Philippines  and  Zulu  _■_ 

444 

Total..  

United  States  equivalent  

15, 412, 893  11,  542,  505:  165.361 
$8,  751, 441  $6,  553,834  .$93,892 

I  1 

503,812 
$286,  064 

3,  135,  159 
$1,  780, 143 

4,  354,  094 
$2,  472,  255 

1,340,  669 
$761,232 

345,  729 
$190,  305 

SYRIA 


The  amount  of  notes  issued  by  the  Bank  of  Syria  and  the  Great  Lebanon  in 
circulation  on  December  31,  1927,  was  7,675,000  Lebanese-Syrian  pounds  (1 
pound  being  equivalent  to  20  French  francs). 

Premium  on  gold  in  1927:  Highest,  112.20;  lowest,  108.80;  average,  110.50. 
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Metallic  stock  and  note  circulation  of  the  Bank  of  Syria  on  December  31,  1927 
[From  Supplement  Colonial  de  l'Economiste  Europfen,  Paris,  Aug.  17,  1928] 


Item 

Francs 

U.  S.  dollars 

153, 500, 000 
153, 500, 000 

29, 625,  500 

AFRICA 


ABYSSINIA 

The  domestic  silver  coinage  executed  at  the  Paris  mint  for  Abyssinia  during  the 
year  1927  consisted  of  3,000,000  piaster  pieces,  having  a  face  value  of  187,500 
Maria  Theresia  thalers  ($80,466). 

The  estimated  amount  of  domestic  silver  coin  used  in  the  industrial  arts  during 
1927  was  50,000  Maria  Theresia  thalers  ($21,457). 


Approximate  stock  of  silver  coin  and  bank  notes  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Maria 
Theresia 
thalers 

III,  DIM),  (II III 
$4,  291,  500 

Maria 
Theresia 

thalers 

6, 000, 000 
$2, 145,  750 

Maria 
Theresia 
thalers 
35,  000,  000 
$15,  020,  250 
750, 000 

Maria 
Theresia 
thalers 
50,  0(H),  000 
$21,457,500 
750,  000 

United  States  equivalent  

Notes  of  banks  of  issue   

Imports  of  silver  coin  during  1927:  From  Trieste,  Italy,  15,000,000  Maria 
Theresia  thalers  ($6,437,250) ;  from  Paris,  France,  187,500  Maria  Theresia  thalers 
($80,466). 

The  quantity  of  gold  produced  during  1927  was  24,000  vakiet  (672  kilos,  or 
21,005  ounces). 

[From  questionnaire,  courtesy  United  States  Bureau  of  Mines] 
ALGERIA 

The  estimated  quantitv  of  gold  and  silver  used  in  the  industrial  arts  during 
the  year  ended  December  31,  1927,  was  as  follows:  Gold,  834  fine  kilos  (26,813 
ounces);  silver,  6,858  fine  kilos  (220, 4S5  ounces). 

Statistics  from  unofficial  sources  show  that  5,261  kilos  of  silver  (169,141  ounces) 
were  mined  in  1925.    Figures  for  later  years  are  not  yet  available. 

Stock  of  gold  and  silver  and  note  circulation  of  the  Bank  of  Algeria  on  Decem- 
ber 31,  1927:  Gold  and  silver,  80,420,817  francs  (S15,521,21S) :  Bank  of  Algeria 
notes,  1,355,310,090  francs. 

Price  of  gold  in  1927:  Highest,  474.4  francs  per  kilo  (one-tenth  fine);  lowest, 
44S.4;  average,  462.9. 
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1  in  ports  into  and  exports  from  Algeria  of  gold  and  silver  dv/ring  1921 


Countries 

Imports 

Exports, 
silver  coin 

Gold  bullion 

iSilver 
bullion 

Kilos 

Kilos 

546 

222 

Kilos 

Switzerland  

104 

19 

Total: 

Kilos    

104 
3, 344 

768 
24,  691 

12 
386 

Ounces  

The  quantity  of  silver  produced  during  1927  was  3,673  kilos  (118,087  ounces). 
[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mines] 


BECHUANALAND  PROTECTORATE 

The  quantity  of  gold  and  silver  produced  from  deep  mines  during  the  year 
ended  December  31,  1927,  was  as  follows:  Gold,  3,807  fine  ounces,  valued  at 
£15,979  ($77,762);  silver,  418  fine  ounces,  valued  at  £42  ($204). 

The  currency  of  the  Protectorate  consists  of  coins  and  paper  money  current 
in  the  Union  of  South  Africa. 


BELGIAN  CONGO 


The  production  of  gold  during  the  year  ended  December  31,  1927,  was  4,261 
fine  kilos  (136,991  ounces). 

The  losses,  destructions,  remeltings  and  exportations  of  gold  and  silver  coin 
reached  such  proportions  that  it  may  safely  be  inferred  that  gold  and  silver 
coins  no  longer  exist  in  Congo,  the  more  so  as  by  the  decree  of  November  14,  1927, 
the  embargo  on  the  exportation  of  gold  and  silver  coins  of  legal  tender  in  the  colony 
has  been  lifted. 

The  total  amount  of  notes  of  banks  of  issue  used  for  monetary  purposes  in 
the  colony  on  December  31,  1927,  was  124,619,44S  paper  francs. 

The  Congo  franc  is  equivalent  to  one-fifth  of  the  belga  and  is  on  a  par  there- 
with. Hence  the  premium  on  the  Congo  gold  franc  was  one-fifth  of  the  premium 
on  the  gold  belga. 

BRITISH  WEST  AFRICA 


GAMBIA 


The  amount  of  British  silver  coin  withdrawn  from  monetary  use  for  shipment  to 
England  during  the  year  ended  December  31,  1927,  was  £1,600  ($7,786). 

Approximate  stock  of  alloy  coins  and  currency  board  notes  used  for  monetary  pur- 
poses on  December  81,  1927 


Character  of  stock 


Held  by  cur- 
rency board 


In  circula- 
tion 


Alloy  coin      

United  States  equivalent..  

West  African  Currency  Board  notes 


£204,  365 
8904,  542 
'  £63,  7S5 


£494, 835 
$2,  408, 114 
£166,  034 


1  Held  as  reserve  stock. 
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GOLD  COAST 

(Including  Ashanti,  Northern  Territories,  British  Togoland) 

The  amount  of  domestic  silver  withdrawn  from  monetary  use  and  shipped  to 
England  during  1927  was  £55,600  (§270,577). 

Production  of  gold  during  1927 


Source  of  production 

Quantity 

Value 

United  States 

Ounces,  fine 

dollars 

From  deep  mines..  '.  

171,227 

£727, 372 

3, 539,  756 

From  placer  mining.  _    

358 

1,501 

7, 305 

Total    

171, 5S5 

728, 873 

3, 547, 061 

Approximate  stock  of  government  notes  used  for  monetary  purposes  on 
December  31,  1927:  Held  as  reserve,  £610,500;  in  circulation.  £1.690,354; 
total,  £2.300,354. 

Exports  of  gold  and  silver  to  Great  Britain  during  1927:  Gold  bullion,  £727,- 
183  ($3,538,836);  silver  coin,  £55,600  ($270,577). 

NIGERIA 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  melted  in 
England  during  1927  was  £172,922  ($841,525). 

The  quantity  of  gold  produced  from  placer  mining  during  1927  was  22  fine 
ounces,  valued  at  £93  ($453). 


Approximate  stock  of  silver  ccin  and  Government  notes  used  for  monetary  purposes 

on  December  81,  1927 


Character  of  stock 

Held  by 
currency 
board 

In  circu- 
lation 

Total  used  for 
monetary 
purposes 

Silver  coin  

>  £24.  000 
$116,796 
•  £370, 000 

£706. 303 
$3.  137,  223 
£223,  599 

£706,  303 
$3,  437,  223 
£593,  599 

United  States  equivalent  

Government  notes  

1  To  be  shipped  to  England  for  melting. 

3  Held  as  reserve  stock  for  placing  in  circulation  as  needed. 


Imports  of  silver  coin  from  French  Cameroons  during  1927:  £1,760  C$8,565). 
Exports  of  silver  coin  to  Great  Britain  during  1927:  £172,922  ($841,525). 

SIBSRA  LEONE 

The  amount  of  domestic  silver  coin  withdrawn  from  circulation  and  .shifted  to 
the  West  African  Currency  Board  in  England  during  the  vear  ended  December 
31,  1927,  was  £20,000  ($97,330). 


Approximate  stock  of  silver  coin  and  paper  money  used  for  monetary  purposes  on 

December  31,  1927 


Character  of  stock 

Held  by 
currency 
board 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin    

£5,  OOP 
$24. 332 

i  £12, 000 
$58, 398 

'  £5, 000 
$24.  332 

£22, 000 
$107,062 

United  States  equivalent  

West  African  Currency  Board  notes  

•  £42, 000 

i  £25, 000 

I  £130, 000 

i  £197,000 

1  Estimated. 


:  Held  as  reserve  stock. 
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Imports  into  and  exports  from  Sierra  Leone  of  silver  during  1927 


Countries 

Imports 

Exports,  coin 

Coin 

Bullion 

French  Guinea  _.  ._  

£11,519 
1,000 
680 
20 

Ivory  Coast  

Liberia  

£10, 200 

Portuguese  West  Africa    

Great  Britain  

£120 

20, 000 

Total  

13,  219 
$64, 330 

120 
$5S4 

30,  200 
$146, 968 

United  States  equivalent   

EGYPT 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during  the 
year  ended  April  30,  1927,  was  as  follows:  Gold,  5,137,053  darhein  (515,299 
ounces),  valued  at  1,898,874  Egvptian  pounds  ($9,386,324);  silver,  12,109,290 
darhem  (1,214,687  ounces),  valued  at  110,125  Egyptian  pounds  ($544,359). 

The  quantity  of  gold  produced  from  the  mines  of  the  country  during  1927  was 
2  fine  kilos  (64  ounces),  valued  at  241  Egyptian  pounds  ($1,191). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  SI,  1927 


Character  of  stock 

In  National 
Bank  of 
Egypt 

Held  abroad 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin  

Egyptian 
pounds 
1  3,  734,  345 
$18, 459,  241 

Egyptian 
pounds 
17,412 
$86, 069 

Egyptian 
pounds 

Egyptian 
pounds 

3,  751,  757 
$18,  545,310 

5,  634,  020 
$27, 849,  524 

United  States  equivalent   

Silver  coin    _  

5,  634,  020 
$27, 849,  524 

United  States  equivalent  

51,  005 
27, 471,  236 

Notes  of  banks  of  issue   __ 

Total  notes   

   1  

27,  522, 241 

1 

1  Including  £E3,339,576  ($16,507,85S)  held  as  reserve  against  issue  of  notes. 


Imports  into  and  exports  jrom  Egypt  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 



Coin 

Bullion 

Coin 

Bullion 

Great  Britain  

Egyp- 
tian 
pounds 
17,  550 
11 

6,589 

Egyp- 
tian 
pounds 
297, 421 
40 
36 

Egyp- 
tian 
pounds 
23,  422 

Egyp- 
tian 
pounds 
145, 976 

Egyp- 
tian 
pounds 

Egyp- 
tian 
pounds 

Egyp- 
tian 
pounds 
500 

Egyp- 
tian 
pounds 

British  India   

510,627 

8,832 

Arabia   

12,552 
250 
70 

96 

Eritrea  

France   

101,  740 

13 

35, 429 

61,210 

Greece  

4',  742 

Palestine..  

267, 969 

5,974 
13 
3, 134 
130 

17,138 

1, 500 

138 
86 

Syria...  

679 
SO 
39 

5 

Turkey    

5S 

Other  countries   

12 

Total  

United  States  equivalent  



292,119      408,488    53,492  151,617 
$1, 443,  973  $2,  019,  197  $264, 4 16  $749, 4SS 

1               I  1 

18|     546, 068 
$89|$2, 699,  269 

2,  000    70.  266 
$9, 886|$347, 332 
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FRENCH  WEST  AFRICA 

GUINEA 

The  quantity  of  gold  produced  from  placer  mining  and  exported  during  the 
calendar  year  i927  was  176.624  fine  kilos  (5,67S  ounces). 

Approximate  slock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

1  Total  used 
for  monetary 
purposes 

Francs 

Franc* 

Francs 

Gold  coin    

110 
$21 

2,893 
$558 
4,563,  341 
$880,  725 

3,003 
$579 
4,563, 341 
$880,  725 

United  States  equivalent  

Silver  coin..  

United  States  equivalent  

Government  notes..  

17,  510 
700,  435 

17.510 
27, 105.  845 

Notes  of  banks  of  issue     

26,405,410 

Total  notes  

717,  945 

26,  405, 410 

27,  123,  355 

Premium  on  gold  in  1927:  15  paper  francs  to  the  gold  franc. 

Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1926 

Character  of  stock 

In  home 
banks 

In  circu- 
lation 

Gold  coin  

Francs 
390 
$75 

4,  529,  738 
$874, 239 

Francs 

United  States  equivalent  

Silver  coin  

United  States  equivalent  

Government  notes  

2,  665 
29.  774,  740 

Notes  of  banks  of  issue  1   

7, 120,  540 

Total  notes  

29,  777,  405 

7, 120, 540 

'  Of  which  13,500,000  francs  in  new  bills  is  held  as  reserve. 

Premium  on  gold  in  1926:  Highest,  30  francs  per  grain;  lowest,  13.50;  aver- 
age, 19. 

Exports  of  gold  and  silver  during  1926 

Countries 

Oold  bullion 

Silver  coin 

France   

Francs 
3, 511,301 

Francs 

1, 193,  596 
>  3, 459, 434 

British  colonies  

Total  

3,  511,301 
$677, 681 

4, 653, 030 
$898, 035 

United  States  equivalent  

1  British  coin. 


IVORY  COAST 


The  estimated  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during 
1927  was  10  fine  kilos  (321  ounces). 

The  quantity  of  gold  produced  from  drv  ores  and  exported  fo  France  during 
1927  was  35.706  fine  kilos  (1,148  ounces). 
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Approximate  stock  of  gold  and  stiver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  homo 
hanks 

In  circulation 

Total  usod 
for  monetary 
purposes 

Gold  coin  

Francs 
6,  520 
$1,  005 
30, 120 
$5,  813 
250,  000 

franc* 

Francs 

Francs 

5,  520 
$1,  065 
30, 120 
$5. 813 

119, 441,081 

Unitod  States  equivalent  

United  States  equivalent  

Government  notes   

8, 920,  256 

110,920,825 

The  est  imated  quantity  of  new  gold  bullion  used  in  the  industrial  arts  during 
1926  was  10  kilos  (321  ounces). 

The  quantity  of  gold  produced  from  deep  mines  and  exported  to  France  during 
1926  was  19  fine  kilos  (Gil  ounces). 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1926 


Character  of  stock 

In  home 
Government 
treasuries 

In  homes 
banks 

In  circu- 
lation 

Total  used 
for  monetary 
purposes 

Gold  coin    

Francs 
5,  520 
$1,  0G5 
30, 123 
$5, 814 
250, 000 

Francs 

Francs 

'Francs 

5,  520 
$1,065 
30, 123 
$5, 814 

122,  957,  064 

United  States  equivalent   

Silver  coin  

United  States  equivalent   

Notes  of  banks  of  issue   

8, 905,  244 

113,801,820 

SENEGAL 

The  amount  of  French  West  Africa  bank  notes  in  circulation  on  December 
31,  1927,  was  439,472,210  francs. 


KENYA  COLONY 

Stock  of  silver  coin  and  note  circulation  on  June  SO,  1927 
[From  annual  report  of  the  East  African  Currency  Board] 


Silver  coin:  Amount 

In  currency  strong  room       £795, 629 

In  circulation  _     34,219 


Total  silver   ...  .   829,848 

United  States  equivalent   $4,038,455 

Notes  in  circulation     £2,009,553 


The  quantity  of  gold  produced  during  1927  was  655  fine  ounces. 

[From  official  questionnaire,  courtesy  United  States  Bureau  of  Mine 
MADAGASCAR 

The  quantity  of  gold  produced  from  placer  mining  during  192?  as  210  fine 
kilos  (6,752  ounces). 

Note. — France  reports  total  production  as  322  kilos. 
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Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

Tn  linmn 

111  IIWIIIO 

Government 
treasuries 

In  circulation 

Gold  coin...  _  

Francs 
2,205 
$426 
154, 144 
$29,  750 

55,  051,  799 

Francs 

United  States  equivalent   

Silver  coin  j  

United  States  equivalent    

Bank  of  France  notes.    

Bank  of  Madagascar  notes  

241,801,380 
241,801,380 

Total  notes  

55,  051,  799 

Price  of  gold  in  1927:  Highest,  17.50  francs  per  gram;  lowest,  16.50;  average,  17. 
Imports  and  exports  of  gold  and  silver  during  1927 

Countries 

Imports,  gold 
bullion 

Exports 

Gold 

Silver 
coin 

Coin 

Bullion 

France.  __    

Francs 
787,  500 

Francs 
108,  500 

Francs 
1, 578,  723 

Francs 
1,111,000 
16, 600 

Bri'ish  India   

Total  

787, 500 
$151,  988 

10S.500 
$20, 941 

L  578,  723 
$304,  694 

1, 127,  600 
$217,  621 

United  States  equivalent  

MOROCCO,  FRENCH 


Currency 

Since  1920  French  Morocco  has  had  the  paper  franc  currency  issued  by  the 
State  Bank,  which  is  on  a  par  with  the  French  franc  in  the  world  markets.  Abso- 
lutely no  gold  or  silver  coins  are  used.  The  pieces  of  1  franc,  50,  25,  10,  and  5 
centimes  arc  made  of  base  metals.  An  exceedingly  small  amount  of  British, 
Spanish,  and  American  silver  is  brought  into  the  country  by  tourists,  but,  with 
the  exception  of  the  Spanish,  has  no  circulation,  being  shipped  out  by  the  banks. 

The  amount  of  bank  notes  of  the  State  Bank  used  for  monetary  purposes 
totaled  on  December  31,  1927,  440,530,000  francs.  Aside  from  about  90,000,000 
pesetas  Hassani  ($17,370,000),  the  old  Moroccan  silver  currency  prior  to 
1920,  the  State  Bank  has  few  metallic  reserves,  the  backing  consisting  of  British 
and  American  securities.  An  unknown  but  very  large  amount  of  Hassani 
currency  is  still  in  the  hands  of  natives,  who  have  hoarded  it  and  who  in  sections 
outside  of  French  control  still  use  it  as  the  only  means  of  payment. 

Imports  of  gold  and  silver  bullion  from  France  during  1927:  Gold,  30,000  paper 
francs;  silver,  (5,C>(>7  paper  francs. 


Metallic  stock  and  note  circulation  of  the  State  Bank  on  December  31 ,  1927 
[From  1,'Economistc  Europeen,  Paris,  May  4,  1928] 


Item 

Francs 

United  Slates 
dollar 

13, 773, 876 

447, 189,880 
46,  740 

447.  236,  570 

2, 688, 358 

Notes  in  circulation: 

Francs  

Hassani  

Total  

Ai)Di:\!).\ 
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NYASAIAND 

The  amount  of  domestic  silver  coin  withdrawn  from  monetary  use  during 
1927  was  £1,(500  ($7,786). 

Approximate  stock  of  q  old  and  silver  coin  used  for  monetary  purposes  on  December  31, 

1927 


Character  of  stock 

In  home 
banks 

In  circulation 

Total 
used  for 
monetary 
purposes 

Gold  coin__  

£20,  971 
$102,  055 
£12H,  349 
$624,  610 

£12,000 
$58,  398 
£200, 000 
$973, 300 

£32,  971 
$160,453 
£328,  349 
$1,597,910 

Silver  coin.  

United  States  equivalent  

Imports  into  and  exports  from  Nyamland  of  gold  and  silver  during  1927 

Countries 

Imports 
silver  coin 

Exports 

Gold  coin 

Silver  coin 

£5,000 
40,  000 

£1,600 

South  Africa  

£15,000 
5, 000 

Portuguese  East  Africa  

Total  

45,000 
$218, 992 

20, 000 
$97,  330 

1,600 
$7,  780 

United  States  equivalent     

PORTUGUESE  EAST  AFRICA 

The  quantity  of  gold  and  silver  produced  during  1927  was  as  follows:  Gold, 
9,521  ounces;  silver,  682  ounces.  (From  official  questionnaire,  courtesy  United 
States  Bureau  of  Mines.) 


PORTUGUESE  WEST  AFRICA  (ANGOLA) 

The  amount  of  notes  in  circulation  (not  including  the  reserve  stock)  on  De- 
cember 31,  1927  , was  as  follows:  Government  notes,  29,264,591  escudos;  notes  of 
banks  of  issue,  51,967,640  escudos;  total  notes,  81,232,231  escudos. 

REUNION  ISLAND 

Metallic  stock  and  note  circulation  of  the  Bank  of  Reunion  on  December  31,  1926, 

and  June  SO,  1927 


[From  Supplement  Colonial  de  l'Economiste  Europfien,  Paris,  Aug.  17,  1928] 


Item 

Dec.  31,  1926 

June  30,  1927 

Francs 
2,  900,  000  ($559,  703) 
47, 100,  000 
• 

Francs 
2,900,000  ($559,703) 
39,  900, 000 

RHODESIA,  NORTHERN 

Gold  and  silver  production  during  1927 
[From  annual  report  of  Rhodesia  Chamber  of  Mines  for  the  year  1927] 


Item 

Ounces 

Value 

Gold    -  

350 
18, 344 

£1,475 
2,095 

United  Stales 
dollars 

7,178 
10, 195 
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RHODESIA,  SOUTHERN 

The  quantity  of  gold  and  silver  produced  from  the  mines  of  the  country  during 
the  calendar  vear  1927  was  as  follows:  Gold,  581,438  fine  ounces,  valued  at 
£2,458,862  ($11,966,052);  silver,  113,241  fine  ounces,  valued  at  £11,687 
($56,875). 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1927 


Character  of  stock 

In  borne 
banks 

In  circula- 
tion 

Gold      

£300,000 
$1,459,950 
50,000 
$243, 325 

United  States  equivalent   

Silver  _  

£100,000 
$486, 650 
900,000 

United  States  equivalent..  

Notes  of  banks  of  issue. . 

Imports  into  and  exports  from  Southern  Rhodesia  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 
coin 

Silver 
coin 

Gold 

Silver 

Coin 

Bullion 

Ore 

Coin 

Bullion 

Ore 

Union  of  South  Africa  

£4, 000 
8,000 

£68, 630 
12, 115 
1,500 
93 

£37, 000 
450 

£1,  167,866 

'  £387 

£406 
21,  095 

£6, 213 

Northern  Rhodesia  

Belgian  Congo  

Portuguese  East  Africa  

47,000 

Great  Britain. _  _ 

1,  257,  317 

1  54,  613 



6, 976 

'  £1,258 

Total......  

United  States  equivalent 



12,  000 

$58, 398 

82,  338 
$400,  698 

S4.  450 
$410,  976 

2,  425,  183 
$11,  802, 153 

555, 000 
$267,  657 

22,  101 
$107,  554 

13, 189 
$64, 184 

1,258 
$6, 122 

1  Concentrates. 

»  Of  which  £54,058  ($2G3,073)  is  the  value  of  gold  contained  in  antimony  ore  exported,  and  £555  ($2,701) 
is  concentrates. 


SOMALILAND,  BRITISH 


Approximate  stock  of  silver  coin  and  India  Government  notes  used  for  monetary 

purposes  on  December  31,  1927 


Character  of  stock 

In  home 
Government 
treasuries 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Silver  coin  

Rupees 
259, 666 
$94,  778 
95,000 

Rupees 
640, 334 
233,  722 
205, 000 

Rupees 
900, 000 
$328, 500 
300,000 

United  States  equivalent 1  

India  Government  notes  

1  Conversion  rate,  1  rupee  =  18  pence  =  30H  cents. 

» 

Imports  and  exports  of  silver  coin  during  1927 

Countries 

Imports 

Exports 

Aden  (Arabia)  

Rupees 
121,600 
31,022 
6,  700 

Rupees 
28,  487 

Zibuti  (French  Somaliland)  

Perim  

Total  

159. 322 
$58, 152 

28,  487 
$10,  398 

United  States  equivalent  
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SOMALILAND,  FRENCH 


Approximate  stock  of  gold  and  paper  money  used  for  monetary  purposes  on  Decem- 
ber 31,  1927 

Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  cir- 
culation 

Gold  coin  ...»  

Francs 

Francs 
171, 180 
820, 630 

Francs 

Gold  bullion   _   

Total  gold      

901,810 
$191,410 

United  .States  equivalent-  

Government  notes.  _   

180,550 
345, 520 

Notes  of  banks  of  issue.   .   

16, 558, 805 

4, 409,  630 

Total  notes..  

526,  070 

16,558,805  4,409,630 

Imports  into  and  exports  from  French  Somaliland  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold  bullion 

Silver  coin 

Gold  bullion 

Silver  coin 

France     

Francs 

Francs 
5, 685,  000 

18,000 
4,  036. 000 
53, 857, 160 
1,  775,  590 

20,  250 

Francs 

Francs 

Abyssinia.   

1. 215, 105 

59,251,056 

Egypt    

Aden  _     

1, 205, 105 

2, 072, 962 

Italy      

Italian  colonies     

Total   

1, 215, 105 
$234,  515 

65, 392. 000 
$12, 620, 656 

1.  205, 105 
$232, 585 

61,324,018 
$11,835,  535 

United  States  equivalent..  -   

Approximate  stock  oj  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  81,  1926 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  cir- 
culation 

Gold  coin...  

Francs 

Francs 
171, 180 
$33,  03S 
820,  630 
$158, 382 

Francs 

United  States  equivalent  

Silver  coin  1       

United  States  equivalent     

Government  notes     

91, 185 
568,  170 

(2) 

3,  984, 645 

Notes  of  banks  of  issue    

1, 090,  740 

Total  notes     

659,  355 

1,090,  740 

'  5-franc  pieces.  2  No  estimate  possible. 


The  actual  currency  consists  of  paper  money  and  minor  coins. 


200  REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


Imports  into  and  exports  from  French  Somaliland  of  gold  and  silver  during  1926 


V. ,UIUI U  IvS 

Imports 

Exports 

Gold  bullion 

Silver  coin 

Oold 

Silver  coin 

Coin 

Bullion 

Abvssinia  

Francs 
181, 765 

Francs 

355,415 
11,160,000 
35,941,770 

4, 402, 200 

Francs 

Francs 

Francs 
49, 590, 987 

France  

English  colonies   

12,200 

217, 225 

4,  663, 909 

Italy  _  

Total  

181,765 
$35, 081 

54,  860,  385 
$10,  588,  054 

12,200 
$2,  355 

217,225 
$41,924 

.54,  254,  896 
$10,471, 195 

United  States  equivalent  .. 

SOUTHWEST  AFRICA 

The  quantity  of  gold  produced  during  1927  was  984  ounces.  (From  official 
questionnaire,  courtesy  United  States  Bureau  of  mines.) 

SUDAN,  ANGLO-EGYPTIAN 

The  amount  of  British  silver  coin  withdrawn  from  monetary  use  and  returned 
to  England  during  the  calendar  year  1927  was  97,500  Egyptian  pounds  (*4X9.540). 

The  quantity  of  gold  produced  from  deep  mines  during  1927  was  S,412  fine 
ounces,  valued  at  29,970  Egyptain  pounds  ($148,145). 

A  pproximate  stock  of  gold  and  silver  coin  also  of  bank  notes,  used  for  monetary 
purposes,  on  December  SI,  1927 


Character  of  stock 

in  home 
government 
treasuries 

In  home 
banks 

In  circu- 
lation 

Total  used 
for  monetary 
purposes 

Gold  coin     

£E12, 130 
$59.  960 
£E580.359 
$2,  S6S,  773 
41,285 

£E14, 148 
$69,  935 
£E4,S60 
$23,  035 
251, 552 

(') 

£E2fi,  278 
$129,895 
£E  1,702,  367 
$8,414,971 
292, 837 

United  States  equivalent   

Silver  coin  

£E1, 117. 34S 
$5,  523,  163 
(') 

United  States  equivalent   

Notes  of  banks  ofissuc  

1  Unknown. 


Imports  into  and  ex  ports  from  Anglo-Egi/plian  Sudan  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Gold 
coin 

Silver  coin 

Gold 

Silver  coin 

Coin 

Bullion 

Italy  

£E3,  750 
5.384 
955 

Arabia  

£E63,017 
207 
390 

Eritrea   

£E200 
97,500 

Great  Britain  

£E29.970 

British  India  and  Aden  

820 
480 

Abyssinia  

8,  nil 

4,  388 

Australia   . 

Egypt  

£E72, 141 

Total  

63,  614 
$314,  450 

11,389 
$56,  297 

72, 141 

.$356.  600 

29,  971) 
$148,  145 

10S.  132 
$53 1,  .".07 

United  States  equivalent  
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SWAZILAND 

Gold  production  in  1927,  1,135  ounces.  (From  official  questionnaire,  courtesy 
United  States  Bureau  of  Mines.) 


TANGANYIKA  TERRITORY 


Gold  and  silver  produced  and  exported  to  England  during  1927 


Source  of  production 

Gold 

Silver 

Quantity 

Value 

Quantity 

Value 

From  placer  mining  

From  dry  ores  

Total  _ 

Ounces, 
fine 
7,  442 
737 

£31,386 
3, 144 

United 
States 

dollar  3 
162,  740 
15,  300 

Ounces, 
fine 

817 
99 

£90 
10 

United 
States 
dollars 

438 
49 

8, 179 

34,  530 

168, 040 

916 

100 

1S7 

Approximate  stock  of  silver  coin  and  Government  notes  used  for  monetary  purposes 

on  December  31,  1927 


Items 

Currency 
board  stocks 
in  territory 

In  circula- 
tion 

Silver  coin    

Shillings 
12,  248,  145 
$2,980,317 
13, 674,  000 

Shillings 

7, 783,  660 
$1,893,984 
8, 254, 160 

United  States  equivalent.  _   

TUNIS 

The  estimated  quantity  of  gold  and  silver  used  in  the  industrial  arts  during 
1927  was  as  follows:  Gold,  400  kilos  (1,286  ounces);  silver,  10,000  kilos  (321,500 
ounces). 

Imports  into  Tunis  of  gold  and  silver  bullion  during  1927 

Countries 

Gold 

Silver 

France    

Kilos 
19.  525 
6.  654 
3.  630 

Kilos 

2,  290. 473 

England                         _  -    -- 

Austria   

Total: 

Kilos.  _     

29. 809 
958 

2,  290.  473 
73, 639 

Ounces   „   
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UNION  OF  SOUTH  AFRICA 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

'December  81,  1927 


Denomination 

Pieces 

Value 

Pounds 

United  States 

Gold: 

sterling 

dollars 

Sovereign  ---  

16, 480, 964 

16, 480, 964 

80.204, 611 

Sliver: 

Half  crown...  

193, 365 

24, 171 

117,628 

398, 182 

39,818 

193, 774 

Shilling     

487, 501 

24, 375 

118,621 

1, 538, 508 

38,463 

187, 180 

Threepence-    

2, 279, 808 

28,  498 

138,685 

Total  silver.     

4,  897,  364 

155,  325 

755, 888 

The  amount  of  domestic  coin  withdrawn  from  monetary  use  for  recoinage  dur- 
ing 1927  was  as  follows:  British  £old  coin,  £925  ($4,501);  gold  coin  of  the  late 
South  African  Republic,  £23,197  (SI  12,888);  British  silver  coin,  £162,422 
($790,427);  silver  coin  of  the  late  South  African  Republic,  £1,153  ($5,611). 

The  amount  of  gold  and  silver  in  the  shape  of  dental  scrap  and  old  jewelry 
returned  from  industry  to  monetary  use  during  1927  was  as  follows:  Gold, 
20  fine  ounces,  valued  £78  ($380);  silver,  1.5  fine  ounces,  valued  at  3  shillings 
($0.61). 

Production  of  gold  and  silver  during  1927 


Source  of  production 

Gold 

Silver  ' 

Quantity 

Value 

Quantity 

Value 

From  deep  mines  

From  placer  mining  

Ounces,  fine 
10, 121, 940 
551 

£42,995,267 
2, 341 

XT.  S.  dollars 
209,  236, 467 
11,392 

Ounces, 

fine 
1,011,736 

£118,531 

V.  S. 
dollars 
576, 831 

Total  



10, 122,  491 

42,  997,  608 

209,  247,  859 

1, 011,736 

US.  531 

576,  831 

1  Contained  in  the  gold  bullion. 


Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  81,  1927 


Character  of  stock 

In  home 
banks 

Held 
abroad 

In  circulation 

Total  used 
for  monetary 
purposes 

Gold  coin    

£6,555,371 
2, 079, 288 

£899, 698 
26,  689 

£3, 357, 364 

£10, 812, 433 
2, 105, 977 

Gold  bullion  

Total  gold   

United  States  equivalent  

Silver  coin   

S,  634,  659 
$42.020, 508 
491,826 
$2. 393, 471 

926, 387 
$4,  508,  262 

238,312 
$1, 159, 745 

3,  357,  364 
$16,  338,  612 

2,211,211 
$10, 760, 873 

12,918,410 
$62,  867, 442 
2,941.352 
$14,314,089 

United  States  equivalent  

Notes  of  other  banks  of  issue  

Total  notes  

2, 354, 540 
680 

15,  784 

(i,  938,817 
192,  743 

9,309, 141 
193.423 

2, 355,  220 

15, 784 

7, 131,  560 

9, 502,  564 
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Imports  into  and  exports  from  Union  of  South  Africa  of  (/old  and  silver  during 

1927 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

O  ron t  Tlri  f o in 

£6, 050 
17 
1,205 

£29 

£16 

£2,020 

£3  25, 786, 952 
4  09(1  97^ 

£  1, 922, 323 
25, 300 

'  £7, 654 
121,004 

India 

15,000 

100 
1,544 
113 
406 

£40,000 

Port  1 1 <jt men  l^-ict    \  fri/io  1 

41,245 

88 

2,000 
150 
4,000 

KAIlthoni    I?  Vww?noiti  1 
OUllllllIIl    1  i  II  i  1 1  1 1  .  ■  1 .  1   . ,  -  _ 

2 1,188,  253 

37,000 
2,250 

6,213 

08, 630 

Southwest  Africa  

1,382 

250 

7,400 

875, 000 

Australia  

1,588 

Straits  Settlements  

893, 500 
90,000 
7,500 
15, 225 

British  Sudan  

Mauritius  

Zanzibar  ._  

 1  

Dutch  East  Iuilies  

645, 250 

Argentina   

6, 737, 500 
1,761,000 

 I-  - 

Brazil   

 !  

1 

Total  



1,218, 157  54,279 
$5,  928, 101  $264, 149 

1 

6,317 
$30, 742 

4,249 
$20, 678 

29, 813, 225 
$145, 086, 059 

Hi,  294,  2W 
$79,  290,201 

128,658  117,018 
$026, 114  $572, 388 

United  States  equivalent... 

1  Gold  and  silver  bullion  imported  into  the  Union  for  refining  and  subsequently  exported. 
I  Including  £387  ($1,883)  in  ore. 
I  Including  £5,871  ($28,571)  in  ore. 
<  Including  £4,S07  ($23,393)  in  ore. 


ZANZIBAR  PROTECTORATE 

Approximate  stock  of  silver  coin  in  home  government  treasuries  on  December 
31,  1927:  1,114,  001  rupees  ($406,610  ')• 


Imports  into  and  exports  from  Zanzibar  of  gold  and  silver  during  1927 


Countries 

Imports 

Exports 

Silver  coin 

Gold  coin 

Silver 

Coin 

Bullion 

Great  Britain  -  

Rupees 
2,355 
19, 979 
1,000 

Rupees 

Rupees 

Rupees 

27,  000 

20,170 

2,880 

Total   

23, 334 
$8, 516 

27,  000 
$9, 855 

26, 170 
$9,  552 

2,880 
$1,051 

United  States  equivalent '  

1  Conversion  rate,  1  rupee  =  18  pence  =  36H  cents. 
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OCEANIA 

AUSTRALIA 

Australian  notes  and  gold  held  against  them  at  the  end  of  1927  {September-December 

quarter  averages) 

[From  the  Australasian  Insurance  and  Ranking  Record,  Feb.  21,  1928] 


Item 


Commonwealth  Bank 

ISSUE  DEPARTMENT 


Gold  

Notes: 

Hold  by  banks. 

Held  by  public- 


Total  notes  i. 


BANKING  DEPARTMENT 


Gold  bullion.  

Gold,  silver,  and  other  coin. 


ORDINARY  BANKS 


Gold  bullion  

Gold,  silver,  and  other  coin. 


Amount 


£ 

21, 600,  553 

20,  470,  322 
31,322,904 


U.  S.  dollar 
105,  119,091 


51,793,226 


77,  395 
824, 098 


INS,  $71 
25,  827,  S9I 


376,  643 
4,  010,  473 


904,  541 
125,  691,  432 


51,833,226  on  Dec.  31,  1927,  according  to  London  Rankers'  Magazine  for  April,  1928. 

Gold  and  silrcr  production  during  1927 
[  From  official  questionnaires  and  mining  reports,  courtesy  United  States  Bureau  of  Mines] 


Stair 


New  South  Wales. . 
Northern  Australia- 
Queensland   

South  Australia  

Tasmania  

Victoria  

Western  Australia— 
Papua !  


Total. 


Gold 


Ounces,  fine  Value 


18, 032 
174 
37, 979 
418 
4,860 
3S,  538 
408,  353 


508,  354 


£76,  595 
711 
161.321 
1.  776 
20.  646 
163.  699 
,  734,  571 
26. 124 


2,  185,  473 


Silver 


Ounces,  fine  Value 


5,  341 


84, 118 
179 
741,782 
1  1,471 
49, 895 


SS2,  7Mi 


£534 


9,813 
20 
87,  024 
172 
5,829 
527 


1113,919 


1  Extracted  from  Victorian  gold. 


2  Year  ended  June  30. 


Domestic  gold  and  silver  coinage  executed  in  home  mints  during  the  year  ended 

'December  31,  1926 


Denomination 


Gold: 

Sovereigns... 

Silver: 

Florins  

Shillings  

Sixpences  

Threepences. 

Total  silver 


Pieces 


2,  555.  735 


2.  487.  000 
2,  352,  01X1 
3,608,000 
6, 1 58, 000 


14.60S.OOO 


Value 


£2,  555,  735 


United  States 
dollars 
12,  437,  484 


248.  700 
117,  600 
90.  200 
76,  975 


1.210.298 
572,  300 
43S,  958 
374.  599 


533,  475 


.596.  II 
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The  amount  of  domestic  eoin  withdrawn  from  monetary  use  for  recoinage 
during  1920  was  as  follows:  (Sold,  £10,510  ($94,9-15)';  silver,  £2 12,755 
($1,181,307). 

The  estimated  quantity  of  new  gold  and  silver  bullion  used  in  the  industrial 
arts  during  1020  was  as  follows:  Gold,  20,052  fine  ounces,  valued  at  £110,001 
($538,532);  silver,  21,090  line  ounces,  valued  at  £3,581  ($17,427). 

The  amount  of  gold  and  silver,  in  the  form  of  old  jewelry,  etc.,  returned  from 
industry  to  monetary  use  during  1926  was  as  follows:  Gold,  3,821  fine  ounces, 
valued  at  £10,230  ($78,983);  silver,  117  fine  ounces,  valued  at  £14  ($G8). 

The  total  import  of  United  States  gold  coin  and  bullion  during  1920  was  as 
follows:  Coin,  £330  ($1,000);  bullion,  £334  ($1,025). 


Production  of  gold  and  silver  during  1926 


Slates 


Now  South  Wales    

Victoria  

Queensland   

South  Australia  

Western  Australia  _  

Tasmania   

Northern  and  Central  Australia 
Papua   

Total   


Quantity 


Ounces 
19, 435 
49,  078 
9, 080 
758 
437,  343 
4,  166 
140 
'  6, 388 


520,  394 


Gold 


Value 


£82, 
208, 
38, 
3, 

1,  857, 
17, 

i  27, 


551 
471 
595 
220 
715 
694 
593 
134 


2,  535, 973 


Silver 


United  States 

dollars  Ounces 

401,734    

1,014,524  i  

187,823  I   

15,670  1  

9,040,570   

86,108   _  

2,886  !  

132,048   


10,8S1,363        >  8, 946,  218 


1  Year  ended  June  30,  1920. 

1  Exclusive  of  1,396,960  ounces  contained  in  concentrates  exported  overseas. 

Approximate  stock  of  gold  and  sili'er,  also  of  paper  money,  used  for  monetary  pur- 
poses on  December  31,  1926 


Character  of  stock 

In  home 
Government 
treasuries 

In  home 
banks 

In  circula- 
tion 

Total  used 
for  monetary 
purposes 

Gold  coin  and  bullion  

i  £21.982,065 
$106, 975,  719 

£21, 982, 060 
$106, 975,  719 
£194, 423 
$946, 159 
£27,  886,  154 
$135,  707,  968 

United  States  equivalent   

Gold  and  silver  bullion   .   

£194, 423 
$946, 159 
£27,886, 154 
$135,  707,  968 

United  States  equivalent...             ...           .  . 

Gold,  silver,  and  other  coin  

United  States  equivalent  -  

Government  notes     

£24,  564,  470 

£25,  325,  756 
201,216 

£49, 890, 226 
201,216 

Notes  of  banks  of  issue  

Total  notes  

24,  564,  470 

25,  526,  972 

50,091,442 

'  Reserve  held  on  account  of  Australian  note  issue. 
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Imports  into  and  exports  from,  Australia  of  gold  and  silver  during  1926 


Countries 

Imports 

Exports 

Gold 

Silver 

Gold 

Silver 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Coin 

Bullion 

Great  Britain...  

£35 
52, 014 
134 

ooU 

£1,500 
27fl.  653 

£644 
600 

£3,  542 
1,045 

£5, 929 

£55,496 

£11, 128 

£26, 975 
40 

Netherlands  

United  States  

334 

7 

1,595 

7  =100  ono 

380 

New  Guinea   

61,495 
1, 180 

6,100 
1,200 

Papua    

Commonwealth   

42,682 
4,620 
1 

Germany  

British  Malays..  

16 

4,000 
1,  538,  347 
4,745 
9,224 
8,092 

773, 165 

1, 005,  405 

Hong  Kong   

Netherlands  East  Indies 

Fiji 

1,209 

5 

British  Solomon  Islands  

7,  375 
12, 14S 
2, 300 
1,600 

New  Hebrides  



Gilbert  Islands  

Nauru  

Ceylon    

13,619 

Total  

52,  513 
$255,  554 

344, 162 
$1,  674, 864 

50,  149 
$244, 050 

4,  610 

$22,  435 

9, 070, 937 
$44, 143, 715 

829,  046 
$4,  034,  552 

41.851 
$203,  668 

1,  047,  248 
$5, 096, 432 

United  States  equivalent  

FIJI  ISLANDS 


Approximate  stock  of  gold  and  silver  coin,  also  of  paper  money,  used  for  monetary 

purposes  on  December  31,  1927 


In  home 

Total  used 

Character  of  stock 

government 

In  home 

In  cir- 

for monetary 

treasuries 

banks 

culation 

purposes 

Gold  coin  

£73, 481 
$357, 595 

£15,000 
$72, 997 
£120, 000 
$583, 980 

£88, 481 
$■130, 592 
£200,000 
$973, 300 
500 

United  States  equivalent   

Silver  coin   

£80.000 
$389, 320 
500 

United  States  equivalent...  

'  Amount  held  as  reserve,  £108,576. 


Exports  of  silver  coin  during  1927:  To  Australia,  £13,500  ($65,698);  to  Gilbert 
Islands,  £814  ($3,961);  to  Futuna,  £100  ($487). 

NEW  ZEALAND 

Production  of  gold  and  silver  during  the  year  ended  December  31,  1927:  From 
deep  mines  and  from  drv  or  silicious  ores,  480,978  ounces,  valued  at  £449,281 
($2,186,426);  from  placer  mining,  25,442  ounces,  valued  at  £100,S85  ($490,957). 

Approximate  stock  of  gold  and  silver,  also  of  bank  notes,  in  home  banks  on 
December  31.  1927:  Coined  gold,  silver  and  other  metal,  £7,797,523  ($37,946,646) ; 
gold  and  silver  bullion,  £68,852  ($335,068);  notes  of  banks  of  issue,  £207,020. 
(Note. — This  last  amount  should  be  £6,570,061;  these  figures  are  all  September- 
December  averages.) 
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Imports  into  and  exports  from  New  Zealand  of  gold  and  silver  during 


Imports 

Exports 

Gold  bullion 

Silver 

Gold  bullion 

Silver  bullion 

Coin 

Bullion 

Grout  Britain.  

£89 
48 
118 
16 
1,314 

£280 

£405 

Canada  

Australia  

676 

£400, 296 

£969 

Germany..  

United  States   

75 

55, 758 
73, 642 

India  

41,008 

Total  

United  States  equivalent  

1,886 
$7,  713 

280 
$1, 363 

1, 156 
$5,  626 

529, 696 
$2,  577, 766 

41,977 
$204, 281 

The  quantity  of  gold  and  silver  produced  during  1927  was  as  follows:  Gold, 
£550,106  ($2,677,383);  silver,  427,358  fine  ounces.  (From  official  questionnaire, 
courtesy  United  States  Bureau  of  Mines.) 

Gold  and  silver  exported  during  1926:  Gold,  125,777  ounces;  silver,  425,287 
ounces.    (From  New  Zealand  Official  Year  book,  1928.) 

Metallic  stock  and  note  circulation  of  the  New  Zealand  banks,  on  December 
31,  1926:  Coin  and  bullion,  £7,797,319  ($37,945,053);  note  circulation,  £6,730,- 
421.    (From  New  Zealand  Offical  Yearbook,  1928.) 

SOCIETY  ISLANDS — TAHITI 

The  total  amount  of  notes  issued  by  the  Papeete  branch  of  the  Bank  of  Indo- 
China  used  for  monetary  purposes  on  December  31,  1927,  was  27,531,920  francs. 
These  notes  are  not  redeemable  in  gold,  but  are  exchangeable  at  a  slight  discount 
for  French  currency  and  are  secured  by  a  reserve  of  French  currency  and  securities. 
Of  the  above  paper  currency,  7,572,333  francs  is  held  as  reserve  stock  at  Paris  to 
guarantee  the  circulation. 
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SUMMARY  OF  WORLD  STATISTICS 
COINAGE  OF  NATIONS 

CALENDAR  YEAR  1926 


Country 


Monetary 
unit 


United  States  !  Dollar. 


Cold 


Value  in 
monetary 
units 
named 


78,  540,  S65 


761,480 
16,"  134,"  582 


2,  555,  735 


Abyssinia  -  I  Tholari. 

Albania   Franc... 

Arabia   Real  

Austria    Schilling 

Brazil   Milreis.. 

British  Empire: 

Australia   Pound.. 

British  East  Africa  ;  Shilling. 

British  Guiana...  i  Pound-   

British  India   Rupee  I  

Ceylon  do  '   

Great  Britain   Pound    

Straits  Settlements  i  Dollar  

Union  of  South  Africa ..'  Pound  I  11, 455, 0(H) 

Chile   Peso   75,828,070 

China: 

Foochow... 

Hankow  

M auk den.. 
Nanking. . . 
Shanghai. .. 
Yunnan. . . 

Columbia  

Costa  Rica  

Chechoslovakia 

Egypt  

Finland  

French  colonies 
Indo-China 

Tunis  

Germany  

Guatemala  

Hungary  

Italy  

Japan  

Latvia  

Lithuania  

Mexico  

Mongolia  

Vctherlands 


Value  in 
United 
States 
dollars 


$78,  540,  565 


140, 965 


2.  270.  130 


12.437,  484 


.  Dollar. 
....do... 

 do... 

....do... 
....do... 
....do... 

Peso  

Colon  

Ducat  

Pound... 
Mark.... 


Piaster... 

Franc  

Relchsmark. 
Quetzal... 

Pengo  

Lira  

Yen  

I.at  

Litas  

Peso  

Tugrik  

.  Florin  

Sutherland  East  Indies   do  

Persia   Kran  

Peru  I  Pound  

Poland  |  Zloty  

Russia  _  j  Ruble  

Siam  !  Tical  


55,  745,  757 
9,  282,  276 


1,916,695 
30,  000 
58,  669 
12,800 
10,100,000 


bpain  

Sweden  

Switzerland. 

Turkey  

Venezuela... 
Yugoslavia- 
Total. 


Peseta.. 
Krona.. 
Franc... 
Pound. . 
Bolivar. 
Dinar... 


1,290 

Tmdoo 


7,  200 


30, 000, 000 


31.000.  000 

i.ov.i.  inn 

30.  000 
7,277 
1,048,300 


1.  V..".  519 
13, 959 
i34,  246 
01.788 
254.  520 


Silver 


Value  in 
monetary 
units 
named 


19.S25.V07 
812,  500 
399, 750 
18,  237 
58, 1.5-1,835 
3,  574,  000 

533,  475 
1, 322,  223 
500 

6,  105,  435 
650,  000 
2.  791,  210 
5.  000.  000 
105,  203 


27,  000,  000 
3,  000,  000 
'.i,  si  Hi.  ('00 

•j'.siiii,  (ion 

211.  SOU.  8.-.0 
953. 594 


Value  of 
fine 
ounces  con- 
sumed 1 


$9, 371,  586 
308, 016 
35,  706 
3,  753 
6,  502,  607 
144, 490 


12\  10 1 
51,958 
571 
319,543 
si.  2S9 
194,  192 
851,404 
192,414 


249 

'  1,400," 666' 
L3S9 


11,  955.000 


1,000.000 
11,335 


20,  000, 000 


13,  60S.  000 
438.  141 
2,512 
35,413 
202.  322 


193,000 
49.  S3 1 


3.  860.  000 


195.559.  075 


10(1,00(1 


6,  382,  656 

1.811 
188,  534.  802 
612,  445 
23,  149,  798 
41.  500,  000 
16.286,000 
2,  228,  938 

7.  .500.  000 
29.  39S,  000 

860.019 
550,  000 


28,916,000 
250,  402 


23.  '.177.  025 

800,  ooo 

25,  267 
908,  621 
10,  000.  000 


,  000,  000 


10,  260,459 
1,481,993 
4;  735, 040 
13, 944, 229 
14,  725,999 
176,415 


235,  832 


,  135, 111 
153 

,  527,  671 
297,  121 

,  497,  450 
751,  107 

,  346,  544 
188, 108 
204,  669 

,  131,064 
281,082 
101,  551 


2,  121,396 
632,  694 


7,  132.  250 
59,  125 
1,066 
110.  199 
909,  615 


617.  022 


106,  393,  682 


1  At  the  average  prico  of  a  fine  ounce  of  silver  in  London,  $0.62873  in  1926  and  $0.57070  In  1927, 
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CALENDAR  YEAH  1027 


v.  uuiiii  y 

Monetary 
unit 

Gold 

Silver 

Value  in 

monetary 
units 
named 

Value  in 
tinited 
States 
dollars 

Value  in 
monetary 
units 
named 

Value  of 
fine 
ounces  con- 
sumed 

Fine  ounces 
consumed 

United  btates    

Dollar  

125,  645, 000 

$125,  645,  000 

11,286,217 
187,  500 
450,318 
6,  250 
47,461,050 
2,  018,  000 

1, 015,927 
117,024 
400,  000 

1,558,889 
177,  885 
600, 000 
150,  000 
500, 000 
155,  325 
10,  266,  917 

7, 000, 000 
56, 124,  523 

$4,  744,  514 
64,  520 
35,  690 
1. 166 
6,  677,  992 
74, 054 

199,  303 
40,  071 
47,  083 
1, 617,  560 
79, 182 

622,  582 
22,  330 
99,  634 

257,  863 

678, 174 

3,  070,  010 
25, 166, 413 

8, 313, 499 
113, 054 
62,  538 
2,043 
11,701,405 
129,  760 

349,  225 
70, 214 
82,500 
2, 834,  344 
138,  745 
1,090,909 
39, 127 
174, 583 
451,  837 
1, 188,  320 

5, 379,  377 
44,  097,  447 

Abyssinia  

Thalari  

Albania   

Franc  

801, 060 

154,  705 

Arabia    

Heal  

Schilling  

Milreis...  . 

13, 169,  285 

1,852,918 

Brazil   

British  Empire: 

British  India   

Canada  

Dollar  

Ceylon    .__ 

Rupee  

Great  Britain  

Pound  

I  long  Kong   

Dollar  

Palestine  

Pound  

Sarawak   

Dollar  

Straits  Settlements  

 do  

Union  of  South  Africa-. 

Pound  

16, 480,964 

80,204,611 

China: 

Mukden..  __  

Denmark   

Krone..  ... 

4,  934,  720 
ri  nnn  nnn 

1, 322,  505 
i  on  nnn 

Mark  

French  colonies: 

Indo-Chma  

Piaster  

8, 366,  000 
1,  811 
88,  919,  413 
250,  000 
17.  063,  051 
982, 806,  540 
5,  622,  000 
450,  000 
50,  000 
132,  005 
1, 409, 920 

4,  242,  652 

4, 078, 829 
91,582 
1,001,856 
10, 819,  773 
1,  237, 859 
73, 956 
18,  346 
302,  753 
285, 768 

7, 434, 119 
243 

7, 147, 063 
160, 474 
1,755,487 
18, 958,  776 
2, 169, 018 
129,  588 
32, 146 
530,  494 
500,  733 

Franc.   

1,  290 

249 

Germany  

Reichsmark 

Hedjaz.    

Majidieh 

Hungary     

Pengo  

Italy   

Lira  

5,  400 
30, 300,  000 
13,  730,  217 

1,043 
15, 104,  550 
5,  519,  547 

Mexico  .   

Peso.  

Florin  

Nicaragua  

Cordoba 

Peru   

Pound  

10, 800 

52,  558 

Sweden   

Krona  

Switzerland   

Franc  

100,  300. 000 

19,  357, 900 

Total  

249,  341,  586 

65,  651, 654 

115,037,068 

t 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


COIN,  BOTH  DOMESTIC  AND  FOREIGN,  WITHDRAWN  FROM  MONETARY 
USE  BY  VARIOUS  COUNTRIES  OF  THE  WORLD  DURING  THE  CALENDAR 
YEARS  1926  AND  1927 


[In  so  far  as  reported  to  the  Director  of  the  Mint] 


Country 

1926 

1927 

Gold 

Silver  1 

Gold 

Silver  i 

United  States 

.$77,501,902 

2  1ftf\ 

33, 952 
>  3,  246 

ClA  ( 1 1  ^ 

in,  y-io 

Fine  ounces 
2, 366, 214 

$70,291,905 
2  350 

Fine  ounces 
2,315,352 

Philippine  Islands                                _  - 

Austria 

3  211,787 

816, 531 
3  1, 085 
8  5, 70S.  359 

211.  335 

4.  507. 366 

Brazil 

British  Empire: 
-Vustralia 

British  Guiana  

3  5,  4o9,  812 
3  571,  855 
3  195,  934 
3  5, 638 
3  195,  934 

British  India  

Canada          -             .  . 

> 228,  629 

Gambia--  -   

Gold  Coast 

«  425.  8S0 
8,  567,  402 
>  1,001,769 

Great  Britain  

Nigeria   

3  609.  377 
3  5,  638 
3  70,  480 
3  55, 401 
3  348,  999 
3  576, 438 

Nvasaland   _  -  -  

Sierra  Leone  

1  116,307 

Straits  Settlements     

Sudan  

3  351.611 
732.  123 
a  J,  3 1 0 

Union  of  South  Africa  

iiid,  lr±o 

3  117,390 

West  Indies.-  .  - 

Chile  

>  58, 271 

3  2:  434 

3  24, 275 
3  614. 894 

China: 

Foochow   

0  .\-it,  j  yo 
3  159,263 
41,497 
3  1,265,446 
3  6,  712 
'  393, 096 
s  34. 738 
» 90. 005 
3  508,  759 
3  2. 026.  137 
>  3.  254,  710 
9.  462. 283 
3  461,  626 
3  393,  459 
1  613 

Shanghai 

Shantung  

•  966 
3  11 

2  1,096 
2  2,  747,  000 

48,414 

Denmark  _   

Dutch  Guiana  

Egvpt  .  . 

Germany  

s  2 

37 

3  63, 21 

Guatemala  a  

Indo-China,  French  

3  685,  245 
8  25,  756,  621 

Italy  

Japan  

Mexico  

250, 035 
S44 

140,  265 

»  2. 097. 053 
3  134, 239 

Netherlands .   

Netherlands  East  Indies  

Poland    

3  225 
3  130,365 

Sweden  

3  31 

3  119.407 
3  219,  246 

3  104 
38,  600,  000 

1,  ooo 

Switzerland  

Virgin  Islands  

3  773 

Total  

78, 143,  34S 

53,  594,  373 

112,  113,486 

44,  277,612 

1  Reported  to  the  Director  of  the  Mint  in  value  only;  converted  to  fine  ounces  on  basis  of  legal  content 
of  the  coin  and  at  the  average  price  of  silver  in  Loudon,  $0.02873  in  1926  and  $0.57070  in  1927. 
!  Foreign  coin  only. 
•  Domestic  coin  only. 
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WORLD'S  INDUSTRIAL  CONSUMPTION  OF  GOLD  AND  SILVER  DURING  THE 
CALENDAR  YEARS  1926  AND  1927 


[Iu  so  far  as  reported  to  the  Director  of  (the  Mint] 


Country 

1920 

1927 

Gold 

Silver 

Gold 

Silver 

$74,  333,  084 
'  300 

Fine  ou  nces 
39  408  393 

$59,  318,  728 

Fine  ounces 

38  048  717 

OO,  Vr,  > 111 

Philippine  Islands..  

Abyssinia    

220,  485 

Algeria   

393,  033 
14,  472 
1, 033,  520 

538,  532 
19,718 
l  500 

212,402 
24, 434 
461,  578 

21,090 
000 

554,  274 

Argentina  

Austria  

1,  178,  454 

566, 129 

British  Empire: 

Australia  

British  Guiana  

18  000 

540 

1,  193,  092 
34,  752 
11,  375,  044 
1  24,  332 
32  949 
•  121,' 700 

62, 015 
219,  264 

« 691,  671 

Federated  Malay  States  

Great  Britain  

11,375,  444 
i  197,  724 
35, 483 
>  43,  700 

41,344 
249,  037 
183!  803 
1,929!  304 
72, 470 
1,000 
166, 150 

8, 000, 000 

8,  500,  000 
1  i  25,  582 
2  10,  371 

Palestine  

Trinidad  

2  8,  875 

Chile  _  

China: 

Amov    

Antung  

j  211, 332 
137!  602 
333^  333 

•  391^928 

2  \:  ,r,()0 

128!  000 

»  204, 929 

Foochow  

Mukden   

1  929  364 
64,470 

333  333 
'  403|  453 

Shantung   

Costa  Rica  

Denmark^  

Dutch  Ouiana   _  

15,  075 
«  9, 386,  324 
43,  337 
24, 939]  115 
3,  549, 180 

3,215 
«  1, 214, 6S7 
60, 625 
10,  743!  276 

Egypt    

12,  218,  023 
39,  420 
27,  763, 000 
•  260,  217 
J  oz,  9AI 
041,  525 
1,984 
0,646 

1,571,004 
a  56,  495 
10,  224, 407 

Estonia  

France      

Greece      

25,  720 
474, 084 
8, 037 

Hungary  

783,  552 
1,984 
6,640 
49S 
33,  230 

714, 823 
8,037 

Iceland  _  _  _ 

Ivory  Coast..    _ 

Kwantung   

4,019 

Latvia    

90, 385 
99,700 
25,000 
891,  229 
631, 408 
0, 948, 000 
007, 444 
1,250 
847,  305 

Mexico  ._  _.  

48,  225 

99,700 

48, 225 

Panama      

Poland    

62S,  822 
314,427 
967,  715 
565,  422 
2  874 
126,  350 

Sweden      

624,  762 
6,  948. 000 
26.  584 

360, 080 
1, 059,  342 
321.  500 

Switzerland  _   _  

Tunis  

Virgin  Islands  

2, 600  1              2,  525 
501, 108              10, 931 

Total.     

141,  841,  542 

64,  354,  545 

123,089,333  j  64,200,093 

1  Foreign  coin. 

J  Reported  to  the  Director  of  the  Mint  in  value  only.  Converted  to  fine  ounces  on  basis  oflegal  silver 
content  of  the  coin  and  at  the  average  price  of  silver  in  London. 
3  Gold  and  silver. 

<  Gold  delivered  by  the  Reichsbank. 

s  Domestic  coin. 

•  For  year  ended  Apr.  30,  1927. 
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Production  of  gold  and  silver  in  the  world  since  1860 

[The  annual  production  of  I860  to  1S72  Is  obtained  from  5-year-period  estimates  compiled  by  Dr  Adolph 
Soetbecr.   Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint]       *<  h 


Calendar  year 


1S00. . 
1861.. 
1SS2-. 
1863.. 
1884 .. 
1865.. 
1866.. 
1867.. 
JSCS  . 
1869.. 
1870.. 
1871.. 
1872.. 


Total. 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907.. 
1908.. 
1909.. 
1910.. 
1911.. 
1912.. 
1913.. 
1914.. 
1915.. 
1916.. 
1917.. 
1918.. 
1019.. 
1920.. 
1921.. 
1922.. 
1923.. 
1924.. 
1925.. 
1926.. 
1927.. 


Qold 


Fine  ounces 


6,  486,  262 
5, 949,  582 

5,  949,  582 
6, 949,  582 
6, 949,  582 
5, 949,  582 

6,  270, 086 
6,  270,  086 
0.  270,  086 
6,  270,  086 
6,  270, 086 
5,  591,014 
5,  591,014 


78,  766,  630 


Total  

Grand  total. 


4, 
4, 
4, 

5, 
5, 
5, 
5, 
5, 
4, 
4, 
4, 
4, 
5, 
5, 
5, 
5, 
5, 
5, 
6, 

i, 

7, 
8, 
9, 
9, 
11, 
13, 
14, 
12, 
12, 
14, 
15, 
16, 
18, 
19, 
19, 
21, 
21, 
22, 
22, 
22, 
22, 
21, 
22, 
22, 
20, 
18, 
17, 
16, 
15 
15 
17 
19, 
19, 
19, 
19, 


653,  675 
390, 023 
716,  563 
016, 488 
512, 196 
761, 114 
262, 174 
148,  880 
983,  742 
934, 086 

614,  588 
921, 169 
245, 572 
135, 679 
116, 861 
330,  775 
973,  790 
749,  306 
320,  194 
094,  266 
618,811 
764, 362 

615,  190 
783,914 
420, 068 

',  806 
837,  775 
315, 135 
625,  527 
354, 680 
852,  620 
804,  372 
396. 451 
471,080 
977,  260 
422.  244 
965.  Ill 
022, 180 
397, 136 
605,  068 
254,  983 
301,  836 
737,  520 
031, 094 
345,  528 
614, 039 
698, 184 
130, 110 
974, 962 
451,  945 
790,  597 
031,  001 
025,  942 
349, 118 
397.  757 


Value 


$134, 
122, 
122, 
122, 
122, 
122, 
129, 
129, 
129. 
129, 
129, 
115, 
115, 


083, 000 
989, 000 
989, 000 
989,000 
989, 000 
989,  000 
614,  000 
614.  000 
614,  000 
614, 000 
614,000 
577,  000 
577, 000 


1, 628,  252,  000 


96,  200,  000 
90,  750, 000 

97,  500,  000 
103,  700, 000 
113,  947,  200 
119,  092,  S00 
108,  778,  800 
106.436,800 
103,  02.3, 100 
101,  996,  600 

95,  392,  000 
101,  729,  600 
108,  435,600 
106, 163.  900 
105,  774,  900 
110, 196,  900 
123,489,200 
118,  848,  700 
130,  650.  000 
146, 651,  500 
157,  494,  800 
181,  175,  600 
198,  763,  600 
202,  251,  600 
236,  073,  700 
286, 879,  700 
306,  724, 100 
254,  576,  300 
260,  992.  900 
296,  737,  600 
327.  702,  700 
347,  377,  200 
380,  288,  300 
402,  503,  000 
412, 966,  600 
442,  837.  000 

454.  059, 100 

455,  239, 100 
462, 989,  761 
467,  288,  203 
460, 051,  329 
440,  348,  027 
470, 026,  251 
455,  423, 136 
420,  579,  351 
384,  786,  306 
365, 853,  933 
332,  823,  934 
330,231,792 
319,  420, 063 
367,  764,  279 
393,  405,  653 
393,  301, 128 
399, 981,  749 
400, 9S7,  213 


709, 142,  547 
787, 909,  177 


14,  658,  662,  608 
16,  286,  914,  608 


Silver 


Fine  ounces 


29,  095,  428 
35, 401, 972 
35,  401,  972 
35,  401,972 
35,401,972 
35,  401, 972 
43, 051,583 
43, 051,  583 
43, 051,  583 
43, 051,  583 
43, 051,  583 
63,  317,  014 
63,317,014 


547,  997,  231 


63,  267, 187 
55, 300,  781 
62,261,719 
67,  753, 125 
62,  679, 916 

73,  385.  451 

74,  383,  495 
74,  795.  273 
79, 020, 872 
86, 472, 091 
89,  175,023 
81,  567, 801 
91,  609,  959 
93,  297,  290 
06, 123,  586 

108,  827. 606 
120,  213.  611 
126, 095, 062 
137, 170,000 
153, 151,762 
165,  472,  621 
164.  610, 394 
167,  500,  960 
157, 061, 370 
160,  421, 082 
169, 055,  253 
168, 337,  452 
173,  591,  364 
173,011,283 
162,  763,  483 
167,  689, 322 

164,  195,  266 
172,317,  688 

165,  054,  497 
1S4,  206, 984 
203, 131,404 
212, 149,023 
221, 715, 673 
226, 192,  923 
230,  904,  241 
210, 013,  423 

172,  263,  596 
173, 000,  507 
180,801,919 
186, 125,017 
203, 159,  431 
179, 849, 940 

173,  296,  382 
171,  285,  542 
209,815,448 
246, 009,  634 
239, 484, 703 
245,  213,  993 
253,  795, 166 
251,  096,  555 


8,  501,  145,  949 

9,  049, 143, 180 


'  At  the  average  par  price  of  a  fine  ounce  of  silver  in  London,  excepting  the  years  1918  to  1922,  inclusive, 
for  which  the  mean  of  the  New  York  bid  and  asked  prices  was  used. 


224 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


! 


I 


I 


I 


I 


II 


8888888838388888838838888388338888 


88S§lIll§ll§§li§§isSi31Ii§as|s|iii 


I 


! 


i 


I 


8SSSSSSS88S8SSS8SSSSSS8S38SSS88  i  i  i 

mmmmmmmmmtmm  \  \  \ 


S8SgS33SSSSS3S838S8S3SS88888S3S88S 


SS8S3»3S88183g8SI3l8SS888E3888888 


I 


I 


§|l§§|§§§§§§§§il§i§li§|§H||lSl  :  j  | 


6388&§3333S9aS38S3S33888S3iH!388  i 


:  : 


i  i 


:::::::::::::::  i  :::::  : 

MMiMMiiMMiimMiMiiMM  \  \  \ 

mmmmmmmmmim 


ADDENDA 


225 


5? 

in 

93.4 

CO 

to 

274,  293, 700 
286,  662,  700 
292,  451,  500 
298,  542, 852 
271,  532,  506 
222,  724,  649 
223, 677, 423 
233  764  046 
240,  646, 486 
262,  670,  779 
232,  533,  256 
224, 059, 968 
221,  460, 095 
271,  276,  538 
31S,  072, 933 
309,  636,  787 
317, 044,  355 
328, 139,  204 
324,  650,091 

18, 368,  742, 118 

212, 149, 023 

221,  715,  673 
226, 192, 923 
230, 904,  241 
210, 013, 423 

172,  263,  596 
173, 000,  507 
180,  801, 919 
186, 125, 017 
203,  159, 431 
170,849,940 

173,  296,  382 
171, 285,  542 
209, 815, 448 
246, 009, 534 
239, 484, 703 
245, 213, 993 
253,  795, 166 
251,096,  555 

14, 207, 073, 992 

454,  059, 100 
455, 239, 100 
462,  989,  761 
467, 288,  203 
460,  051,  329 
440,  348, 027 
470, 026,  251 
455, 423, 136 
420,  579,  351 
384,  786,  306 
365, 853, 933 
833,  423, 975 
330,  231,  792 
319, 420, 063 
367,  764, 279 
393, 405, 653 
393,  301, 128 
399, 981,  749 
400, 987, 213 

20,  712, 896, 449 

21,965,111 
22, 022, 180 
22,  397, 136 
22, 605,  068 
22, 254, 983 
21,  301, 836 
22, 737,  520 
22,031,094 
20, 345,  528 
18,  614, 039 
17, 698, 184 
16, 130, 110 
15,974, 962 
15, 451, 945 
17, 790, 597 
19, 031, 001 
19, 025, 942 
19,349,118 
19,397,757 

1, 001, 946, 994 
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Abyssinia,  monetary  statistics   190 

Aden,  monetary  statistics   169 

Africa,  monetary  statistics   190 

Albania,  monetary  statistics   141 
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Production  of  gold  and  silver   37 

Production  review   29 

Algeria,  monetary  statistics   190 

Amoy,  monetary  statistics   174 

Angola,  monetary  statistics   197 

Antung,  monetary  statistics   175 

Appalachian  States,  production  of  gold  and  silver,  review   32 

Appropriations,  expenses,  and  income   9,  100 

Appropriations,  reimbursements,  expenditures,  and  balances,  1928   100 

Arabia,  monetary  statistics   169 

Argentina,  monetary  statistics   136 

Arizona: 
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Production  review   30 
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In  United  States,  since  18S0   41 

In  world   211 

Ashanti  and  Gold  Coast,  monetary  statistics   192 

Asia,  monetary  statistics  of   169 

Assay  commission,  annual  test  of  coins   25 

Assay  departments,  operations  of   14 

Assays  made   23 

Assay  office: 

"New  York — 

Deposits,  income,  expenses,  and  employees   10 

Employees  by  departments   22 

Minor,  operations  of  1   22 

Seattle,  gold  receipts  since  1898   23 

Assets  and  liabilities   103 

Australia,  monetary  statistics   204 

Austria,  monetary  statistics   142 

B 

Balances,  receipts,  and  disbursements  of  gold  bullion   12 

Barbados,  monetary  statistics   133 

Bars,  commercial  ano\certificate,  manufactured   18 

Bars  of  gold  issued  in  exchange  for  coin  or  bullion   11,  42 

Bechuanaland,  monetary  statistics   191 

Belgium,  monetary  statistics   144 

Belgian  Congo,  monetary  statistics   191 

Boise  assay  office: 

Deposits,  expenses,  income,  and  employees   10 
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